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City  of  Windsor 

5%  Bonds 

Principal  and  haif-ycarly 
interest  payable  at  Windsor. 
Ontario. 

Subject  to  I-eeal  opinion  of 
Messrs.  Long  &.  Daly. 

Assessed  Value 
for  Taxation, 

1927  .  .  .  .$70,374,450.00 
Total  Deben¬ 
ture  Debt.  .  .  12,505,284.52 
NET  DEBEN¬ 
TURE  DEBT.  8,026,682.95 
Value  of  Muni- 
c  1  p  a  1  i  t  y’s 
Assets  ....  14,887,538.55 

Population — 61,095 

Area — 3,225.28  acres 

Full  particulars  on  request. 
Enquiries  Invited. 

AE-AMESfrCO 

LIMITED 

MVS/MOS  MSTABUSMSO  /M» 

INVESTMENT  SECURITIES 

TORONTO  MONTREALlondona. 
mu  VSftE  VKrrORlA.ftC  vancouvcd 
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At  the  Lookout 


I 


REAPER-THRESHER  | 
IS  PROVING  GREAT  I 

BOON  TO  prairies: 

Solves  Problem  of  Profitable  | 
Production  Even  in  Years 

of  Low  Yield  I 

_ i  I 

BENEFITS  WILL  BE  WIDE  | 

Means  Greater  and  Sustained 
Buying  Power  —  Crop  Con-; 
tinues  to  Do  Well-^-Business  j 
Generally  Good  For  Summer; 
Season  i 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


■winding  up  for 

:  COMBING  MILLS 
SEEMS  ASSURED 

Receiver  Finds  Profitable  Opera- 
'  tions  Impossible  Under 
Conditions 

LOSSES  ON  CONTRACTS 

Creditors  Refused  Winding-Up 
by  Court — Shareholders  Com¬ 
mittee  May  Have  Opportunity 
of  Appointing  Liquidator 


21  St.  John  Street 
MONTREAL 


Limited 


Massey- 

Harris 

We  have  prepared  a 
comprehensive  review 
of  this  company,  analyz¬ 
ing  its  present  position 
and  prospects. 

Those  interested  in  the 
future  possibility  of 
price  appreciation  in  this 
company’s  securitieswill 
find  this  review  of  par¬ 
ticular  interest. 

A  copy  will  be  sent  on 
request. 

A$lt  for  Circular  3 

Grccnshields 

&Co 

c 

Mmben  Uontnat  5toe*  Exchange 

17  St.  John  St.,  Montre*! 

aim  MoDBt  Riryal  IlMel  Boilding 

TORONTO  OTTAWA 

14  Xiug  Street  E.  46  Elgla  Street 

QUEBEC 
80  St.  Peter  Street 

157 


From  Western  Canada  where  the  I 

crop  is  developing  In  a  very  satis-  ! _ : _ _ _ 

factory  manner  and  promises  an  in- 

creased  yield  per  acre  over  last  year,  - - - — 

there  also  comes  news  of  develop-  HUflFI AIJPMPlinP  '  lai 

IMrKOVEMENT  IN 

of  agriculture  on  the  pralrie.s — de-  A  CDCCTAC  MAni^PT 

velopments  which,  therefore,  have  a  /INIjr.N  1 1  IN  IflAKKr  I  ' 
■significance  in  relation  to  thelncmc  **‘^*'“‘^*  VU  IfinilXtUI 
of  the  agricultural  community  and  IIIf'IJCD  CADATTM/^P 
country-wide  prosperity— industrial  niuflLll  IjAKIiIIiIiN 

and  commercial  prosperity.  This  ’ 

refers  to  successful  experiments  _  .  - ; - — 

with  the  new  reaper-thresher,  one  of  t^ontraclion  in  Output  Both 
the  most  revolutionary  dcvelpments  From  Rhodesia  and 

in  the  sphere  of  agriculture  during  R^lcriurv. 

the  past  twenty  j’ears.  The  Finan-  igium 

cial  Times  is  ftuthoritalively  inform-  _ _ _ 

ed  that  the  success  which  has  at-  HIGH  PRICES  FORECASTED 

tended  experiments  with  the  reaper-  - ^ - 

thresher  on  the  prairies  indicates  Improvement  in  Sales  Enjoyed 

r„'\o“'"i,rrr„rr«"'w2r‘a?  s  of  1927  - 

solves  the  problem  of  producing  Earning  Should  Be  Substan- 

wheat  at  a  cost  that  will  leave  the  tially  Higher. 

farmer  a  substantial  profit  on  his  _ 

year's  operations,  even  in  seasons 

of  comparatively  low  yields.  Doubts  Current  developments  hearing  on 
as  to  the  success  of  the  machine  in  j.®. are  said  to  be 


Old  Couple  Put  $7,500 

In  Doubtful  Mine  Stock 


Contraction  in  Output  Both 

From  Rhodesia  and  publicity  which  has  been 

Bel^um  given  in  these  columns  during  re- 

igium  months  to  the  operation.s  of 

Hirw  PDl^rc  crkorr'AC-rcTi  ^Sh-pressurc  mining  promoters  has 
HHjH  prices  FORECASTED  borne  fruit  in  the  tightening  of  rc- 

- ^ -  strlctlons  with  regard  to  thr  listing 

Improvement  in  Sales  Enjoyed  mining  stocks  on  both  the  .Mont- 


Exchanges  Act  on 

Listing  of  Mines 


^  *  Toponfo  niipenu  The  VlitnnrInI  TImPw 

f'  I?  TJ  I  'Toronto.  —  When  creditors  of  Do- 

t,.l  (li.  Huilding  minion  Combing  Mills,  Lid-,  hrou.ghf 

TORONTO  |iPrc.=’surp  to  hear  on  the  company  for 

payment  of  moneys  due.  bankruptcy 
proceedings  were  delayed,  as  the  re- 

_ _ I  suit  of  an  agreement  entered  into 

_  _ I  hptwppn  the  creditors  and  the  com- 

- jpany.  was  placed  in  complete  charge 

fgH  09  '’ffairs  of  the  company.  This 

Sx/  arrangement  became  rffective  la.st 

V  vr  I  February.  It  was  felt  that  if  the  in- 

p  *  JgJf  y  idiistry  eoulrl  he  placed  on  a  profit- 

r#*#  ! '*ble  operating  basis  at  all,  Mr.  riark- 

uwMuB  I  would  do  it 

—  _  I  Mr,  Clarkson  has  been  in  charge 

Harvie,  Duncan  &  Co.  Give  for  nearly  six  months.  Absolute  con- 


Rene-Rouyn  Stock  For 
Life  Savings 

POOL  IN  NICKEL 


trol  of  operations  and  of  financing 
for  operations,  within  certain  limits, 
gave  liim  .-in  opportunity  to  st>idy  the 
organization  and  the  industry  from 
Ihe  in-'ide.  It  is  evident  from  doeu- 
ments  which  your  correspondent  has 
perused  that  Mr.  Clark.son  iias  romc 
to  the  eonelusion  that,  under  present 


that  it  will  prove,  nothing  short  of  a  Durintr  FiV«4  Half  nf  1Q97  •'^I*uing  Exchange  and  the  Mont-  :  Methods  _ Connection  With 

boon  to  the  Canadian  West,  as  it  Muring  Mrst  Hair  of  1927 —  real  Curb.'  This  constitutes  a  con- i  ».,onnec,ion  wiin 

solves  the  problem  of  producing  Earning  Should  Be  Substan-  structlve  step,  inasmuch  as  it  will  i  Stock  cjccnange  IVlines 

wheat  at  a  cost  that  will  leave  the  tially  Higher.  render  it  much  more  difficult  for  - 

farmer  a  substantial  profit  on  his  _  the  unscrupulous  promoter  to  make  !  In  eonneetlon  with  the  activities 

year's  operations,  even  in  seasons  .  j  ,  .  ,  ,  market  for  the  stock  which  he  is  jin  Montreal  of  fake  promoters  and 

of  comparatively  low  yields.  Doubts  Current  developments  hearing  on  peddling  around  the  country.  'hir-h  nrcc-suro  ertnek  snlesmen  a 

•short  growing  season  have  been  Ltd  Pfveral  securities  which °h?^ve  f. ailed  ^^'cbangc  passed  alon.g  to  -The 


I  off  in  the  output  of  the  Rhodesian 


to  stand  the  test  of  investigation, and 


.  ,  o_  "i*  P“riis('U  inat  .vir.  i  lai  K.son  mis  cfime 

Anglo-Canadian  Securities,  Op -r-  L  eonelusion  that,  under  present 
ating  From  Same  Office  asjrondltions,  operation.'^  rannot  be  car- 
Harvic  Duncan,  Diversify; ned  on  and  make  a  profit. 

M  hen  the  agreement  was  entered 
Methods  — Connecaon  With  m,-.  Clarkson  was 

Stock  Elxchange  Mines  |to  have  Iieen  given  complete  charge 

_  I  up  until  October  irt.  1927.  Tlie 

In  eonneetlon  with  the  .netivities  agreement,  however,  did  not  preeliide 
,  ,,  .  ,  f  r  action  liy  eitirr  .Mr.  Clarkson  or  tiie 

in  Montreal  of  fake  prorno.ers  and  meantime. 

high  pre.ssure  stork  salesmen,  a  IViuding-Up  Refused, 

member  house  of  the  Montreal  Stork  Prod-rick  .Taeksnn, 

Exchange  has  passed  along  to  Tlie  ropre.senting  the  creditors,  made  ap- 
Financial  Times  a  c.ase  which  has  jjeation  in  the  courts  for  the  wind- 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility  ! 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DaMDaaKSECDRTTIB 

COePtmiONllNIIED 

189  St.  James  Street 

MONTREAL 

TORONTO  LONDON,  ENG. 


Hamilton  Dairies 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVrSTMENT  BANKERS 

HAMILTON,  ONT. 

CEANCH:  BELLEVILLE.  ONT. 


largely  rtiss-ipated.  There  is  now  -  ouipiu  or  ine  iinoaesian  to  stand  the  test  of  Investl'^alion  and  limes  a  enso  wiiirn  nas  fourts  for  the  wind- 

no  doubt  about  its  feasibility  under  *  South  Africa,  scrutinizing  much  more  brou;iht  to  its  notice,  and  which  ^  jns-up  nf  Dominion  (^nnbin^  Mills, 

prevailing  conditions,  and  it  Is  ex-  i-, applications  for  new  listing''  on  the  ■  striking  commentary  .^.l^^f,}^  heard  before  lion.  Mr. 

pected  that  It  will  establish  Itself  market  At  the  same  time,  being  justice  Rose  on  .Inno  ]31h  last.  I'lic 

and  replace  the  binder  as  tlie  stand-  Tre  nnt the  market  ^jou^j-pu]  rurb  which  previou-lv  had  by  these  organizations.  ;ippllcation  was  dismissed,  without 

ard  ha^estlng  machine.  •  n  trade  here  not  demand  listing  pm^  for'  ^^e  of  ,eost.s.  Fre^-lous  to  this  deveiopment. 

The  Importance  of  those  develop-  nlires  ^  a"  ^^tocks  which  were  b^g  U.uhd  ia  on  had  handed  in  his 

inenta  will  not  be  lost  on  the  busi-  oa.  nnpp  in  fiip  nrirkot  the  unlisted  section  have  now  made  tiirnort  ovei  to  this  •  lock  Ex-  resignation,  hut  after  the  winding¬ 
ness  community  throughout  Canada.  ,  „  fnrP <  formal  listing  papers  compulsorv  ohnnge  firm  stock  rertificates  to  the  up  aimlication  was  dismissed,  .Mr. 

There  la  nothing  more  Important  to  Tnt  ho  ^  "  iSother  forwani  ^  r  ^'<arkson  wlthdrow  hhis  resignation 

•r„.o,d'r,o^w,r  rnnad^  ti,-,,,  'voiild  iiot  1)0  u  surpriso  to  somo  ,  A  V.-  '.‘^^‘“'1  .'P  "‘‘r  which  had  been  sold  to  them  by  liar-  agreed  to  eontiniie  the  mnnaop 

national  prosperity  In  Canada  than  of  those  who  have  hern  stndvin- tuo  by  the  Mining  Market  this  weeki,.|„  r>.,r,onr,  x,  f'omr,nn.r  of  ion  cf  ana  agrcea  xo  continue  tne  mand-,e 


ard  harvesting  machine.  . 

The  Importance  of  those  iJevelop-  '  •  ‘  higher 

ments  will  not  be  lost  on  the  busi-  •  An 

j  anvance  in  the  market  price  for  No 
ness  community  throughout  Canada.  L 


nrevioiidv  li  iri  :  lapplicafion  was  dismissed,  without 

lo  r„,. '  •'^n  old  couple,  resident  In  one  of  Freidous  to  tills  deveionment.  i 


naHma?  cTiT^do^^hon  'voiild  not  1)0  a  surprise  to  some  ^nr^ani  step  wa.s  laiven  j,ppu  pold  to  them  by  liar-  and  agreed  to  eontiniie  the  manage 

fhi^.oroaa  Ir  nlHioltorr  of  those  who  Iiavc  bccii  Studying  the  tbe  Mining  Market  this  weeki.-jp  r)„ncan  &  Company  of  190  St.  ment  of  the  compnnv  for  the  IhiH 

tho  ’far  whcn  a  tickcr  Service  was  u, stalled  „ppp,,  ,i,is  sum  representing  ^a^ed  period  suhieel  to  nnv  furthS 

using  the  reaper  thresher,  the  far-  s  ri,.*  n  i«  on  the  Exchange  similar  in  that  nmoiioaitv  Jho  tntii  nf  the  r  life  aav  penoo.  siinjecx  ro  an}  nirther 

mer  can  reduce  his  production  costs,  I"  first  Half.  jg  ,jj  p,ppr.,tion  on  the  Toronto  i  L-U,  inveMi-ntion  foiled  to  disciose'  ‘’'‘'c""  "  intervening  period. 

Just  as  costa  have  been  reduced  in  This  favorable  factor  in  the  mar-  standard  Stock  and  Mining  Ex- 1  \vor^h  w^^  n  Nummary  action  to  place  the  coni- 

the  manufacturing  In^hMtries  by  the  ket  for  Canadian  asbestos,  const!-  change  I  tn  bankruptcy  has  been  pre- 

adopUon  of  modern  machinery,  ag-  ‘utes  f  further  indication  of  the  po-  wuh  develo-pments  the  Xorth  ji  ,,,  intSestTn"  that  th's  fi"m  of  ’‘irgely  through  the  instni- 

-ho^;?Ses;Sts^a  ^rS  ^uSr^ 

seem  to  be  an  answer  to  the  ,-ippre-  WoTum  mlnJr^^^^^  produce,  the  efforts  of  the  exchinges  I  Sdhui  SecTrit^en-ompanvISi  b  en  working 

hcnslons  of  those  who  have  felt  that  ®  in  this  direction  are  aM  the  more ,  latter  we  have  already  made  fre- j  fronfiniied  on  page  4.) 

agriculture  was  suffering,  relative-  ^  ^  The  coroontion  hv  virt.io  sigT9tficn,nt.  iqiient  reference  to  in  these  columns  i 

‘“(ciSLeHr!'.™  5""  ■'  . —  - -a-cun.  1  Mpffll  F  RFFINFI) 

ganlzation  changes  rendprprt  nopoc.  \  How  The  Montreal  Star  with  The ^  sale ”of”*Amos  llLirUuljl/  1 

Atlantic  &  Pacific  beeVeffec\UTL!rin"rpSsiti^^^^^  Views  Fake  Promotions  '-opper.  The  stock  Kx- ,  A  CUADC  pin 

rwn  ^  m  .  *  benefit  fiillv  from  thpsp  npn-  pT,a  I  .  ■ "  III  change  Mirror,  a  dail\  1  JJUH  rt  ijlJHIilj  AIII 


mer  can  reduce  his  production  costs,  which  is  in  operation  on  the  Toronto  1  inveMi-otion  foiled  to  disclose 

Just  as  costa  have  been  reduced  in  This  favorable  factor  in  the  mar-  standard  Stock  and  Mining  Ex- 1  wofl h  ^hile  information  with 
the  manufacturing  In^hMtries  by  the  ket  for  Canadian  asbestos,  const!-  change.  I  tp  iiT,p 

adopUon  of  modern  machinery,  ag-  ‘ul-es  f.J“''tber  indication  of  the  po-  with  develo.pmentR  the  N'orth  1  tj  i,,  interesting  thot^h's  firm  of 


hcnslons  of  tho.se  who  have  felt  that  uses  for  the  mineral  which  will 

agriculture  was  suffering,  relative-  substantially  to  the  future  world 
Iv,  In  that  forward  progressive  “Pfiond.  The  corporation,  by  virtue  I 
(Continued  on  Page  5)  'be  fact  that  all  the  necessary  or- 


.i.o'^MooBt  K<ry«i no»€4  Building  (Continued  on  Page  5)  'I’®  that  all  the  necessary  or- 

TORONTO  OTTAWA  - -  ganlzation  changes  rendered  neces- 

i4XingStr«iE.  46  Elgin  Street  n.f  ••  A  ■>  saiy  by  f  lio  recent  merger  have  now 

QUEBEC  Atlantic  <K  racitic  been  effected,  is  now  in  a  position  to 

80  St.  Peter  Street  ^  17  X  J  benefit  fully  from  these  now  and  fav- 

1S7  Tea  Company  Extends  orable  factors  through  consequent 

_  _  economies  both  in  the  nrodiic- 

The  Great  Atlantic  &  Pacific  Tea  and  sales  ends  of  the  industry. 

Company,  which  recently  opened  its  The  plant  expansion  at  the  principal 
S2  A  NHAKh  l<UK  J  tlth  UOLD  Canadian  stores  In  Montreal,  Pjoperties  of  the  corporation  wii) 

Toronto. — The  annual  meeting  of  forty  of  thes-e  retail  grocery  enable  it  to  look  after  the  im- 

Pure  Gold  Manufacturing  Company  egtabllshmenta  In  the  city.  The  proved  demand  for  asbestos,  while 

will  be  held  August  16th.  The  an-  pfijancjal  Times  understands  that  the  taxings  in  operating  expenses  made 

nual  statement  for  the  year  ended  p^gress  which  has  been  made  is  en-  Possible  by  the  extensions,  will  add 

June  JOthh  win  be  pubUshed  some  cou raging  the  company  to  extend  Its  '“E  "^r  to  profits. 


S2  A  SHAKE  FOR  PIKE  GOLD 


PUT  THEM  WHERE.  fUFY  RLI.O.\C 

~~mmm 


m 


,1  i  bulletin  .‘^heft  and  tip- 
|ping  service  -to  which 
:  previous  reference  Iia.s 
;9ls()  lieen  made  —  is. 
j  from  inrormatiou  which 
j  wo  liave  received,  i.s- 
'«ufd  from  tiio  same  of¬ 
fices. 

That  ilic  operations 
of  tins  syndicate  are 


T.s  tirm  or  I  ,gpnt;,iity  p  p-  p  Browne, 
ly  operate s  w'iio  represents  a  large  number  of 
as  Anglo- j  shareholders  and  has  h  en  working 
made  fro-  j  _fEontiniicd^on  page  4j 

;e  columns  I 

McCOLL  REFUSED 

r*  of  Amos  I 

$60  A  SHARE  BID, 


Sale  of  Btai  Block  of  Stock 
Strenrjthened  Liquid 
Position 


day.s  ahead  of  the  annual  me^eUng.  organization  throughout  Canada,  and  ,  U,  uneiersioon  in= 
The  nnancial  Times  is  Informed  p^ohahle  that  several  lnindTod  of 'he  current  yea 


It  is  understood 


reliably  that  the  report  wdll  shoxv 
.a  substantial  improvement  over  the 
previous  year  and  that  approximate¬ 
ly  $2.00  per  share  will  be  earned,  as 
against  dividend  requirements  of 
$  1 . 50^ _ _ 


it  Is  probable  that  several  hiind'red  ‘  ?  current  year  saw  a  x-cry 

stores  ■will  be  established  across  Can-  ’i  ® ‘•ofial  Iniprox’enient  in  earnings 
a.d'a  xx’lth  an  organization  similar  to  ®  corporation,  shipments  hav- 

that  In  the  United  Sta.tes,  where  it  (Continued  on  Page  16) 

has  several  thousa.nd  «tores  stretch-  - - — - — -  -  , 

Ing  from  the  Atlantic  to  the  Pacific.  AAnaco\t  D— 


(Continued  on  Page  16) 

Massey-Harris  Profits 
By  Reaper  Thresher 


WM' 


INVESTMENTS. 

Federal  and  Provincial  Government  and 
Municipal  Security  offerings  will  be 
submitted  on  request 

Public  Utility 

Bell  Telephone  Co.  of  Canada . 5%  102.50  4.85% 

Canada  Northern  Power  Corp.  Ltd.  6H%  103.00  ®-29% 

Canadian  Pacific  Railway .  4H%  96.00  4.85% 

East  Kootenay  Power  Co.,  Ltd....  7%  105.00  6.46% 

Gatineau  Power  Company .  5%  96.75  5.20% 

Manitoba  Power  Company,  Ltd.. . .  5H%  100.00  5i)0% 

,  Montreal  Island  Power  Company. .  514%  101.00  5.43% 

(Carrying  warrants  to  purchase  2 
shares  Cbmmon  xvith  each  $1,000 
bond) 

Montreal  Tramways  Company,  Ltd.  5%  99.75  b.02% 

Montreal  Tramways  Company,  Ltd.  5%  96.25  5.25% 

Montreal  Light,  Heat  &  Power....  5%  100.50  4.95% 

Northern  Canada  Power,  Ltd . 6%  102.75  5.75% 

Northwestern  Utilities,  Ltd .  7%  102.25  6.75% 

(jttaxva  &  Hxill  Power  Ck>.,  Ltd . 6%  105.00  5.60% 

Ottawa  River  Power  Co.,  Ltd .  6H%  104.00  6.30% 

Southern  Canada  Power  Co.,  Ltd.. .  5%  99.50  5.05% 

Winnipeg  Electric  Co.,  Ltd . 6%  101.00  5.90% 

Industrial 

Aluminum  Company  of  America.. . .  5%  100.00  5.00% 

(^nada  ^per  Company . 6%  101.(X)  5.90% 

Canada  Steamship  Lines .  5%  100.25  5.40% 

Canada  Steamship  Lines .  6%  99.00  -  6.15% 

St.  Lawrence  Paper  Mills,  Ltd .  6%  99.00  6.10% 

St.  Laxvrence  Paper  Mills,  Ltd .  6^%  101.50  6.26% 

(Cum.  warrants) 

Windsor  Hotel  ^mpany .  6H%  105.50  5.95% 

Preferred  Stocks 

Eastern  Dairies,  Ltd .  7%  99.(X)  7.07% 

Canada  Northern  Power  C^rp.,  Ltd.  7%  100.00  7.00% 

East  Kootenay  Poxver  Oj.,  Ltd . 7%  100.00  7.00% 

Ottawa  &  Hull  Power  Co.,  Ltd .  7%  100.00  7.(X)% 

Power  Corporation  of  (^nada,  Ltd. .  6%  »  96.50  6.22% 

fVe  invite  your  enquiries  for  investment  service 

NESBITT.  THOMSON  &  COMPANY 

tyiCITED 

145  St.  James  Street.  Montreal 

Toronto  Ouebce  Ottawa  Hamilton 
London.  Ont.  Winnipeg 


Shareholders  of  Massey- Hard.'?  xxill  ■' 

find  In  this  issoie  on  page  6  an  au-  i 

thori'tative  and  interes.ting  statemenf  liW/ J 1 ' 

on  the  development  .of  the  reaper-  ^w/7  f 

t'hres'hor  xvhieh  Ls  bringing  about  a  ^  'W'“  1 

revolution  in  Wewtem  agrioulture  //  M/  fisf 

In  the  perfecting  of  this  marve-llous  f 
machine  the  Massey-Harrls  ('mnnany  mUir/' 

has  done  an  enormous  amount  of  ex'-  "TTuT”nui,ih  ”■  ,f 
j  perimcnlal  and  pioneer  work.  And  j,  'i,,, 

rot  on  y  has  the  Massey-IIarris  Com-  i^nor.xnt  of  ti 

pany  done  this  in  Canada,  but  it  i.s  ..f  p„„anthropv  and 
|ina:niufa.ctu.nn,g  similar  machines  on  ,.!Hd..  from  sound  im 
I  an  extensive  seale  for  the  United  ran.ada.--  Montfoal  Sta 
I  States  and  AU'Stra;1ia.  The  reaper- 
tliresher  xvill  be  an  important  factor  ~ 
in  company’s  earnings,  and  its  sue-  — ■«» 

ce.s'.s  gives  confidence  as  to  the  com¬ 
pany's  ability  to  keep  abreast  xvith 
the  times  in  the  agricultural  Implc-  Ax*. 

ment  field.  AttraCtlV 


fjpp;;  Iteernt  reports  of  the  imminent 

'I'li.at  tile  oper.ations  iuircii.isa  of  Brothers  l>y  one 

of  this  syndicate  are  of  the  leading  oil  refining  rompani.rs. 

inot  confin'ed  to  exploit-  ,  "bile  cinse  to  the  mark,  xvere  taking 

ling  doulitfiil  mining  'Of’  much  for  granted.  It  is  iindor- 
;  nroperties  is  rex'enlerl  i  tliat  a  liid  of  $60  ,a  sliare  xvas 

;  hy  a  letter  which  has  niade  for  the  stock,  but  that  there 

been  recrivccl  from  a  "'asf  no  question  of  any  consideration 
|?iihsrriber  in  Ottaxva,  j  I’eing  given  hy  .AIcCoil  interests  to 


'  reading,  in  part,  ns  fol- 
•iow.s:  "The  method  you 
;  feature  in  a  rceent  1=- 


tlie  offer. 

Reports  from  reliable  soiirce.s  st.atp 
tliat  a  p.iibsiantlal  block  of  common 


-V  l.-iigf  numh.'i-  of  pi-  a.«ilile  u  lu  s-  .spe-  •  out  their  proposition  in 

cialty  is  robbing  tlm  widow  of  her  iii.o'.ir.ancp  money  writing  and  I  would 
.and  the  ignnr.ant  of  tli"  r  sax'ings  under  the  g\il.=e  j  tix'e  it  my  attention, 
of  philanthropy  and  with  the  promise  of  large  j  "Sox'eral  times  during 
yleld.s  from  sound  ini-e.-tments.  are  operating  ini  the  next  txvo  days, 
Canada. -Montreal  Star.  1  (Continued  on  Page  6) 


jiBeLfer  Outlook  for 
I  Winnipeg  Electric 

The  settlement  of  the  labor  dis¬ 
pute  between  Winnipeg  Electric 
Railway  and  employees  is  being 
mentioned  as  a  fax-orable  factor  from 
the  investment  standpoint  in  the  af¬ 
fairs  of  that  company,  despite  the 
fact  that  a  small  Increase  is  Inx'olv- 
0(1.  It  i.s  felt  that  the  rrmoval  of 
!  uncertainty  in  the  relations  of  the 
!  company  and  its  employees  is  a 
j  constructive  development.  Inx'estors 
i  in  utility  seciiritic.s  are  folloxving 
Winnipeg  Electric  xvith  considera¬ 
ble  intcre.st.  The  prospects  for  a 
good  harvest  and  a  continuance  of 
I  iiidu.strial  and  comlnercial  prosper- 
I  ity  in  the  West  should  assure  con- 
I  tinned  improvement  in  the  com- 
I  pany’s  earnings.  In  addition,  the 
I  .Manitoba  Poxver  Company,  which 
'  lias  been  something  of  a  drain  upon 
I  the  company's  resources,  is  now  en- 
I  terlng  upon  a  stage  when  it  should 
'  materially  assist  in  increasing  In- 
1  come  and  profits. 

Predictions  are  being  made  that 
Wlnnlpl'g  Electric  shareholders  will 
not  now  hax-e  long  to  wait  for  some 
compensation  In  dividend  returns 
[  for  their  years  of  waiting. 


Attractive 

Corporation  Securitie.s 


The  progress  of  many  basic  Canadian 
industric.8  has  directed  the  attention  of 
careful  investor  to  the  opportunities 
offered  by  the  senior  securities  of 
successful  corporations. 

We  have  prepared  a  booklet  containing 
particulars  concerning  thirty-seven  such 
securities.  Investors  should  find  this 
digest  useful  as  a  guide  to  the 
employment  of  their  funds  as  M’ell  as 
for  reference  purposes. 

Copy  will  be  sent  xipon  request. 


Wood,  Gundy  &  Company 


|Pl  ;  =ue.  I  hciipvo,  also  tiled  Is'tock  of  tlw  company — around  12,00a 
W  :  to  ninko  me  a  victim,  j  .siiarc.-'—wns  sold  oiiiy  recent, ly  at  a 
y.- 1  ;  I  "  as  called  up  on  long  ,  price  of  $10  a  .shar."',  thus  netting  for 
' I  ;  iistaiiep  from  Montreal  ;  Oie  treasury  of  tho  company  about 
»  I  j  and  a.sked.  ‘did  I  note  i  jjoO.OOO  in  ca.-;h. 

jwhat  .Nickel  was  doing’!  tVide  Giiin  In  Fnriiings. 

Phey  .stated  they  were  M  ii.ii  the  heavy  amount  of  cash  o'o- 
Si  I'"’'"-  form  a  po(j!.  1 1  ,ined  from  this  transaction  adding 
'  ind  said  they  xx’ould  j  jo  xvorklng  capital 

ll  1  U  .accour.t:  tiio  convcrsiion  of  tho  pre- 

mi^  ."epllfd  that  they  could  1  ^fock  xvhieh  i.s  presentlx’  pro- 

spe  !  out  their  proposition  in  I  rapid  expansion 

mey  "  riting  and  I  "OuIc]j^^.]jjj,jj  eompanx-  is  enjoving  in  it.x 
ui.=e  I  give  it  my  attention  :  ,„.ntion,x.  the  roa.^'on  for  the  refiis.al 
rr  Uh/Tovt  e,o.nt.rnI’dng  interests  to  eonsi.lM 

’  "  '  frnntiniio/t  on  Tin  n-n '(ii’  "n  offer  of  $60  a  share  for  tho  enm- 

1  (Continued  on  Page  6)  -  ,  ,  . 

-  '  I  ino'n  Is  obx'ioii.s. 

. .  -  ■  j  Recent  reports  from  Toronto  in- 

isvaMMaHaaaHMnBBBBMKncBMB  I  ille.atri  that  sales  have  expan.i'.-'d  to 
llsiieh  an  extent  during  the  current 

I  j  year  to  date  that  tlie  company  is 

I !  pre.sently  showing  parn;ings  of  around 
8  ;  $.6  a  share  on  the  inrre.:i.sed  common 
L  ■  capitalization.  It  appears  ex'ident. 

I I  therefore,  that  tho  exlsti-ng  dividend 
I  j  rafe  of  80  cents  a  share  per  year 
H  ;  could  quite  easily  be  increased,  more 

sic  CanadlJin  1 1  espeeiaWy  in  the  light  of  the  wide 

.  ..  -  1 1  irnprox-ement  which  hxts  been  achiev- 

att(?ntlon  Ot  I'cd  in  balance  sheet  position. 


200  Now  Talked  j 
■  For  Brazilian 


Winnipeg 
Ha.mllton 
Ijonidon,  Ont. 


l.imited 

140  St.  James  Street 
Montreal 

Telephone:  Main  3590 


Toronto 
New  York 
London,  Eng. 


The  nexv  arivance  In  Brazilian  this 
xxeek  in  the  face  of  midsummer  con- 
dition.s  lends  strength  to  the  Street 
gossip  that  the  split  in  the  stock  has 
I  definitely  been  decided  upon  and 
'that  th"  aiinoiineement  lias  only 
■been  deferred  pending  what  is  hoped 
.  to  lie  a  favorable  outcome  of  the 
company’s  efforts  to  secure  an  in- 
I  crease  in  traction  fares  in  addition 
'  to  higher  telephone  rates.  The  an- 
I  nouncement  o-f  the  stock  division  is 
being  definitely  predicted  for  Janu- 
.ary  or  February,  .and  four  shares 
for  one  or  three  shares  for  one  are 
the  dlx-lsions  mentioned. 

.  Brazilian  optimists  hax'e  again  re- 
xdsed  their  Ideas  of  the  possibilities 
of  this  stock  for  the  current  year, 
and  talk  of  200  or  ex’en  higher.  The 
I  more  conservative  element  seem  in¬ 
clined  to  sell  rather  than  buy  at  the 
present  levels,  _ 


ICtmtJshastoiisCo 

^  Membek&  ^ 

Montreal  Stock  Exchanqe 
MontrealCurb  Market 
104  FRANCOIS  XAVIER  S’’ 
Montreal 

Tt^PHONE^^^rdAi^618466l6^ 

Some  Improvement 
In  Dryden  Outlook 

The  recent  bujang  of  Dryden 
Paper  shares  reflects  the  steady  but 
slow  Improvement  being  made  in  the 
affairs  of  that  company.  The  out¬ 
put  of  paper  and  paper  board  is  be¬ 
ing  increased  in  relation  to  pulp, 
and  this  is  liavlng  a  favorable  effect 
on  earnings.  Then,  too,  the  com¬ 
pany,  xvhose  market  is  chiefly  in 
Western  Canada,  should  benefit  by 
the  general  improvement  in  condi¬ 
tions  in  the  prairie  provinces.  How- 
ever,  there  Is  a  long  wait  aliead  for 
tlie  sliarehnlders.  For  about  clgh- 
!  teen  months  now  tlie  company  has^ 
been  paying  its  way  from  the  oper¬ 
ating  standpoint,  but  there  are  still 
.siilistantinl  deficits  in  accuiiuilated 
lioiid  interest  and  workiii.g  capital. 

Favorable  Points  in 
Smelters  Statement 

MJiile  at  fir.R  glanee,  the  half- 
yearly  statement  of  Smelters  appear¬ 
ed  disappointing,  showliig  a-s  it  does 
earnings  for  tlie  period  down  at 
$3,136,287  from  $.6,638,237  for  the 
.-ame  6  months  ot  ]a.sf  ye.ar,  a  re.duc- 
tion  of  .$2,201, i(.5i),  it  Is  notable  th.at 
the  write  off  to  profit  and  lo&.9  on 
aeroiint  of  .additions  to  propi  rty  xvas 
over  $1,600,000  higher  at  $2,297,881. 

This  he.avy  expenditure  for  plant 
exj-inii.sion  ennn'Ot  fail  to  be  reflected 
in  future  operation."  of  the  big  metal 
producer,  while,  at  the  same  time  the 
nctiial  rc'diietion  in  earnings  before 
ilii.s  xvrite-off.  .amounting  to  approxi- 
mafeiy  $600,000  was  unexpected  in 
the  liglit  of  adver.se  met.al  prices 
which  hax-e  prevailed  during  the  per¬ 
iod. 

With  metail  prlce.s  showing  a  dis- 
t.inct  .stiffening  tendency  and  the  In- 
ciT.a.s'ed  production  rendered  possible 
hy  the  extensions  to  plant  which  have 
been  achieved,  a  much  more  f.ax’or- 
ahie  statement  can  be  anticipated  for 
the  late  half  of  this  year. 


|nrTXrjra-»in'iwv»ii»imn  iTr»i>-r» 

I  Investment 
g  Opportunities 

C  Bank  savings  are  at  a 

g  record  high  level.  New 

5  issues  of  securities  are 

g  infrequent  and  the  pla- 

?  cing  of  investment 

5  funds  at  a  satisfactory 

g  interest  rate  presents  a 

g  problem  of  increasing 

t  difficulty. 

g  Our  current  offerings 

C  include  a  wide  range  of 

C  Government,  Muni- 

I  cipal,  Public  Utility  and 

P  Industrial  securities, 

g  Before  investing,  ask 

E  for  our  recommenda- 

C  tions. 


XORPORATION 
I  M  1  T  K  ]> 
iM  Su  James  StrmS 
MONTRCAL 

Teranto  Saint  Jaka  QiMfeM 

Wlmil8«t  VtMMivtr  Ntw  Yo* 
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A  Savings  Department 

In  Every  Branch 


IN  every  branch  of  the 
Bank  of  Montreal  in 
Canada  there  is  a  Sav- 
ings  Department  where 
current  rates  of  interest 
are  paid  on  all  deposits.  ^ 

The  Bank  cordially  welcomes 
small  accounts  at  all  its  offices.  j 

Total  Asset* 
in  excess  of 

^780,000,000  ^ymaiaj 


JITNEY  PROBLEM 
BEING  SOLVED  BY 
BRAZIL  TRACTION 


cost  tt  gas  In  the  neighborhood  of 
$3,538,000  which  sohuld  have  been 
so  applied. 

-Hny  Proceed  With  Work. 

At  the  trial  Judgment  was  glron  in 
favor  of  the  dty.  The  Appellate 
(’ourt  reveroed  thla  declidon  and  held 
tlwit  the  city  had  no  atatua  to  bring 


WIDE  EARNINGS 
GAIN  SHOWN  BY 
ALABAMA  POWER 


Privacy 


N.  Mention  E.p«.«l  Nrt  For  1926  Up  F^'$2,8I9.., 

e  i-»  If  3  #20  to  $4fl2o9o7o 


fimi 


Split  Up  in  Common  'Company,  and  that  the  city  had  j  7ZO  to  $4,1Z5,575  | 

Stock  allowed  an  unneceiBaarlly  long  term  -  | 

_  to  elapse  before  bringing  the  action.  |  SURPLUS  OF  $1,949,347 

oic'/^CD  Ps^U/CQ  CAI  FQ  Then  followed  the  appeal  by  the  city  |  _ _ 

,  BIGGER  PQWEK  SAU:^  to  the  Privy  Council  !  Alabama  Power  Company  and 

'  r'l  ntll....  ri«  Important  result  of  the  declMon  j5„i,gi^iarie.s  report  for  year  ended  i 

I  Clarence  Dillon  is  Replaced  Gn  is  that  a  million  dollars  worth  of  Gas  i  pppenil,^,-  p,i_  1926.  profit  of  $4,125.- 1 
!  Board  by  R.  O.  Hayward — jCompany’s  work  tied  up  on  account  ■  ’interest,  depreciation,] 

!  Market  For  Sumlue  ittniortization.  etc.,  but  before  federal: 

I  J,  “  "  I*:'!  with.  taxes,  comparing  with  $2,819,720  In! 

.  rower  !  The  City,  under  the  Privy  Council  kijo;;  Stock  outstanding  con.sists  of: 

-  j  Judgment  Is  required  to  pay  the  4  012  shares  (par  .$100»  of  7Tr  pre- j 

Toronto  Durenu  The  Kinnnolnl  Time*  ,  cost  which  according  to  legal  author- ■  171,405  no  par  shares  of  $7  1 

Toronto  _  In  addressing  share-  tty  will  a.Tnount  altogether  to  about  preferred.  54,542  no  par  shares  of 

1  holders  of  Brazilian  Traction,  Idght  I  of  which  the  preferred  and  301.020  no  par! 


BIGGER  POWER  SALES 


SURPLUS  OF  $1,949,347 

labama  Power  Company  ar 


Hfai/  Ofi<e, 
Montrtal 


BANK  OF  MONTREAL 


Established  l8l7 


The  Results 
Might  Surprise  You 

INVEISTMENT  bankers  and  stock 
brokers  circularize  extensive  lists  of 
prospects,  offering  to  pay  Long  Distance 
charges  on  orders  telephoned  to  them. 
Investment  bankers  and  stock  brokers 
have  been  among  the  quickest  to  recog¬ 
nize  the  unique  value  of  this  method  of 
securing  orders.  Do  you  circularize 
prospects,  offering  to  pay  Long  Distance 
charges  on  orders  ?  If  not,  the  results 
might  surprise  you. 

Long  Distance  is  now  almost  as  speedy 
as  local  telephoning. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


!&  Power  Co.  at  the  annual  meeting: 
i  held  here.  K.  R.  Wood,  vice-president,  j 
I  who  acted  as  ehairman.  said  that  dl- 1 
•  rectors  were  hopeful  that  a  folution  j 
.would  tie  found  at  an  early  date  of  | 
the  transportation  problem  in  the! 
cities  of  Rio  de  .Tanelro  and  Sao  , 
Paulo  and  that  necessary  changes  j 
would  be  authorized  to  enable  the  j 
company  to  meet  the  situation  in  an  | 
adequate  manner  and  provide  an  up-  ; 
to-date  service.  ‘T  am  glad  to  say, '  I 
.Mr.  Wood  continued,  “that  the  situa-  ; 
'tion  arising  from  the  operation  of 
jitneys  in  Rio  de  .laneiro  and  Sao  | 
Paulo  shows  improvement  owing  j 
largely  to  the  policy  of  the  com- 1 
panics  in  putting  into  service  mod-  ’ 
ern  busses  of  the  most  approved  I 


I  have  to  pay  to  the  other  side. 


SOME  CANADIAN 
UTILITIES  STILL 
GIVE  GOOD  YIELDS 

Several  Issues  Are  Offering  j 
Return  of  Over  5 
Per  Cent. 


$5  preferred  and  331.020  no  par! 
shares  of  common. 

f'oDsolidated  income  account  forj» 
1026  compares  as  follows: —  «  , 

1025  1024  1 

$  *S  I  '  _ 

Orn.-.s  13.044.402  11.5R0.41R  2.R23.3SRj  — 
Xet  after  I  _ 

tax.  0.003.022  ,5.237.4S1  4f333.363  j  I 

Total  inc.  0.223.323  5.372.170  4.505.705  1  I 

Infer  .  depr.  !  I 

amort . .  ;  I 

etc.  2. 007. 443  2.552.450  2,150,1(!3|| 


Vet*  ino.  4.125.37.5  2.310.720  2.S55.S32  : 

PfU  div.  1.324.628  1,044.524  711.215: 


Mr.  55  000  Conunuea  u.at  tue  ^^^^^^  Per  Cent.  Surplu.«  1.04fl.3.7  02,3,206  702.517' 

panies  in  putting  into  service  mod-’  sldiaries  as  of  December  .>1.  10-6. 

ern  busses  of  the  most  approved  I  Shares  of  some  of  the  seasoned  ^  follows:  eino  j 

tvpe  in  districts  where  the  competi- 1  Canadian  public  utility  stocks  are  of  piopertie. .  $ 

.i™  «  .t,  p„„„,  .,„.e  at 

“We  are  no5v  putting  on  the  streets  ^vhich  return  a  favorable  yield.  Bell  !  $202,560:  in5'estments  other  com-; 
in  Sao  Paulo  a  niociern  type  of  closed  j  instance,  yields  panics.  $35,007:  due  from  affiliated, 

car.  which  has  had  a  1 hi,-  (•  p.  r.  vields  5.5^^  and  :  companies.  $1,745,664;  rash.  $1,862.-! 

lory  reception  and  is  alread5  show-  nthnr  «tnek<5'^87;  funds  in  hands  of  employees; 

ing  its  effect  in  increased  receipts.  !  Consuiners  Gas  5.f7T.  Other  stocks  vi-nrkine  nurnoses  $31  340-  notes: 
There  will  be  70  of  these  new  cars  j  to  give  a  high  return  are  Twin  City,  account^  receivable  ’$1  638  380-  ' 

ih  service  before  the  end  of  the  pres- j  TO^;  and  Ottawa  H^at  a^^  5^38.38^. 

ent  year.  W  e  arc  al.so  operating  a  ,  Power  o.6/c  On  Montie.tl  Tram- i  subscriptions  re-, 

small  fleet  o  hu.s.ses  in  8an  Paulo,  ways  the  yield  is  .-,.3'..  celvable.  $3.58,604;  cash  on  deposit* 

In  Rio.  which  I  may  say  is  more,  The  above  are  :n  contrast  itith  a  a-^ents  and  others  $150-  ■ 

suitable  ofr  busses  than  Sao  Paulo,  |  number  of  other  Issues  that  have  deferred  charges  $6  56”  810- 

we  are  considerably  extending  our;  proved  popular  among  investors.  --  -  -,,-nsefio4  ’  ’!,' 

bus  operations  and  at  present  have  Brazilian  yields  3.9''r,  Daurentide  f  iahilities""— 7%  cumulative  pre- 1 

on  order  for  early  delivery  90  mod- ,  Power  4.3^-;-.  .Montreal  I.ight,  fnar  To^ 

iern  D-pe  ga.soline  busses  including  ^^d  Power  2.4%.  Quebec  Power  2.^e.  f^r^ed  ^ba'^ 

,14  double  deckers.  This  should  help  Shawinigan  Water  and  Power  2.2-r  ' 40^0  nlr  and  54  60^ 

iu.  m  handling.  ,r,„,p,r,a-  Jo.ul.arn  ran.da  Pojer  and  p,"° 

tlon  n  R  o.  Winnipeg  Ealectnc  2.1%.  ...  on,  non _ v _ 


YOU  are  assured  of  privacy 
when  your  VALUABLES 
are  placed  in  a 
SAFETY  DEPOSIT  BOX 
at  one  of  our  branches. 

The  rates  are  low.  « 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


As  5vell  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 


Cur  Montreal  Branch 


Establi^cd  1832 

Capital  Reserve  n 

$10,000,000  $19,500, OOOU 

Total  Assets  $245,000,000  ' 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “RIBERA”  AUGUST  24th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON.  DUNEDIN, 
BRISBANE.  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


GATINEAU  BRINGS  i 

IN  SECOND  UNIT' 

_  ! 

Addition  to  Output  of  Power  ! 
From  Fanners’  Develop-  | 
I  ment 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes.  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\VF.  II.45  K  l.OrATED  PI.AXTS  TO  THK  A  .AI.rE  OF 
Sl.’i,04,‘<».0«0  IN  THK  I.AST  TWO  \F.Anfi  fMIIJR  TUB 
ABOVB  IDEAL  CON'DITIO.NS. 

Southern  Canada  Power  Company 

330  Coristine  Building  Limii.d  MONTRE.AL 


LAKE  OF  IHE  WOODS  ILIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS  • 

President  and  Managing  Director  Vice-President  and  General  Manager 

I  RA.\K  S  MEICHKN,  C..M.G.  4»  .M.  W.  IIL-^rClIISDN 

Directort 

R.  .M.  BALLANTYNE  TA.NCREDF,  BIENVE-.M'  N.  ,1.  BREEN 

IIO.N.  SIR  UIMER  GOFIN.  K.F.M.G.  UFr*.  V.  IIASHNCS 

WALTER  MOLSON  R.  W.  KEEORD  ABNER  KINU.MA.N  .1.  K.  L.  MOSS 
AVererory  Treasurer  Asst.  Treasurer 

M.  U.  HITCHISON  T.  K.  MrNALLY  A.  MeMILLAN 


Electrical  Energy 


i.on  in  Kio.  j  1  R  ....  .senied  by  391.020  no  par  shares.  $40.- 

Iiicrease  In  Cnstumers.  ImproTemenf  In  Tractions.  054.870;  funded  debt,  $55,705,700; 

“nuring  the  power  shbrtage  in  Sao  The  relatively  high  yield  on  Bell  affili^ated  companies.  $78^.855, 
Paulo  in  1925  5ve  lost  a  number  ofiTelcphone  shares  may  be  accounted  , -1’ 
pow-er  customers  but  these  have  been  ;  for  by  the  .fact  that  the  amount 
'  steadily  coming  back  and  the  growth  I  earned  in  1926  was  only  5.09c.  It 

•of  business  has  been  such  that  we 'should  be  noted,  howeicr,  that  the  debentures 

have  been  -showing  recently  an  in-  company  has  been  awarded  new-  certificates.  $42d,9o0;  accrued^  taxes, 
crease  of  over  thirty  per  cent,  above  Tates,  w-hich  should  enable  it  to  earn  !  ’’e^tals  and  interest. 

*  the  same  period  last  year.  There  Isithe  full  dh'idend  of  89-r  from  now  on.  ®umers  deposits,  $404,365;  debenture 
■  also  a  very  satisfactory  increase  in  ! ronsiimers  Gas  lias  earned  its  i(g5f, ,  tincates  due  -.020,  $1-, 1(0,000; 
pow-er  sales  iu  Rio  de  .Janeiro  and  dividend  by  a  safe  margin,  and  such  unadjusted  credits, 

,5'lcinity  and  as  you  know-  we  are  a  rate  is  actually  guaranteed  by  Its  '^-P-6-0,  reserve  fm  retirements  and  j 
now  in  an  exceedingly  strong  posi- , agreement  with  the  city.  renewals,  etc.,  $_.o<_,4o4;  surplus: 

tion  in  connection  with  power  sup-;  As  a  traction  company.  Twin  Gify  |  Joe  co*'/ ! 

ply  at  both  Rio  and  Sao  Paulo  by, is  in  a  class  which  has  been  in  the  ■  total.  $llo.8-»,b-4.  ^  ; 

;  reason  of  the  s-plendid  new  hydro  had  graces  of  the  investor,  because  “  i 

j  electric  plants  w-hich  have  been  in-  of  unfavorable  experiences  in  the  A  TIILTI?  A  f  I  DDfM/^C  i 
stalled,  .past.  It  is  noteworthy,  howp5-er,  that .  \  p  H$rjAI,]  ! 

“We  now  have  a  supply  of  power  traction  com- 

ample  to  meet  all  needs  for  a  longlPan'e®  ^p  equitable  treatment  IM  OrPAMn  IIMIT  | 

■time  to  come  and  the  problem  is  one'^^'  p^  returns  on  their  invest-  |II|  Oljvvlil/  Ullll 

;  lof  finding  a  market  for  this  surplus  !  earnings  during  the  _  j 

,  power.  Acti5'e  steps  are  being  taken  P®/,  months  or  so  have  been  »  j  ,•.*  c  r\.  c—  s.  g  o 

'ito  this  end  and  it  is  confidently  he-  substantial,  $4.79  having  been  Addition  to  Output  of  Power  | 

,  llieved  that  new  industries  will  be  at- the  j^te  this  From  Fanners’  Develop-  t 
I  jtracted  and  an  outlet  thus  be  found  I-''®®’'  *p  h®®  Pcen  over  69c.  |  ment  I 

i  i  for  the  power  now  av-ailable.  Ex- 1  I  _ _  ! 

iSlsfon^of  powff'  ?t°''rea?oLbl^FIIRT[IER  DECLINE  Farmers,: 

rates  has  always  stimulated  the  I  ^  Quebec,  pow'crhouse  of  Gatineau^ 

:  growth  of  the  communities  served  DD  A  7II  17  A  DAFIAI/^C  Fp’'’^*’  C'ompany  has  been  turned 

land  there  is  every  prospect  that  this  C/ll\nilPHlu  •  p^'^’’  ®"'l  ^®  “P""  ‘p  operation.  This' 

j-w'ill  prove  true  in_the_  case  of  Rio  de  :  unit  and  the  first  unit,  -which  -was  ' 

Janeiro  and  Sao  Paulo  and  the  sur-  .  ,  started  on  May  8,  are  supplying, 

j  bounding  districts.  Milreis -Quotations  Again  Much ^  power  to  the  Gatineau  newsprint!  j 

I  Earnings  0utl6ok.  I  Lower — Drop  in  Operating  !  mill  of  Ganadian  International  Paper  ' ! 

I  ..T  _•  u.  J  ,1  *  Gompany,  a  few^  miles  away.  The  : 

I  might  draw  your  at  ention  also  -  Expenses  ,  ^.jj  receiving  power  from  i 

to  the  reports  of  monthly  , earnings  :  -  chelsea  power-' i 

'thia  Publishcd  Despite  a  reduction  of  $127,230  In  house  of  Gatineau  Power  Gompany. 

wVhave'he^en  shoSg  dTcreases^n  I  earnings  revealed  by  the  reve- I  a  mile  above  Farmers,  the  two  plants  ; 

PP**  .statement  of  Brazilian  Traction,:  operating  In  parallel.  ; 

vear  anH  thi<»  ic  -fii  c.rnrIoM  “P*^  Power  Go..  Ltd.,  for  the!  Work  on  the  Farmers  hj’dro-elec-  j 

in-  u-han  the  micatfen  eV  ..ehene  PiPP***  of  -fPP®  ®*  compared  with  ;  trie  de5'elopment  was  commenced  In 
'!^e;ns^^ered‘:  ‘^S^ve^;  w^'a^e^rthit  January.  1926,  and  55-as  carried  on.! 

aged  14.61c  to  the  m'ilrels  and  In  yf®r.  shareholders  can  derive  eon-  continuously  through  the  w-lnter !  ; 
June  and  July  of  that  vear  the  quota-  ®atlsfact  on  from  the  :  months.  At  the  height  of  the  con- ,  j 

,tions  were  not  far  from  IGe.  This  >p  the  light  of  the  fact  that!  struction  work  on  the  Chel.sea  and  i 

I  vear  in  5  iew  nf  the  stahiiiyatinn  average  quotations  on  the  milreis ;  farmers  developments  and  the  Gat- 

'■plan' of  the  Brazilian  Government,  this  year  were  al- :  ineau  paper  mill,  about  6.500  men  - 

,  the  milreis  has  been  ruling  .some-  J  f"ts  lower  than  for  June, ;  were  employed. 

iwhat  under  ’c  so  that  there  Is  ^®*p^  shown  at  11.94  cents  as  j  Gatineau  Power  Gompany,  a  sub- 

difference  in  "exchange  of  nearly  3^  '  ^oPiPared  with  15.70  cents.  Another  sldiary  of  International  Paper  Com- 
‘on  the  average  which  is  a  very  con  ;  f®vorab!e  indication  is  the  fact  that!  pany,  and  affiliated  companies  now, 
!.siderable  handicap  to  overcome  and  I  expenses  showed  a  reduc- j  own  distribution  lines  serving  sub- 

ithe  fact  that  it  has  been  to  a  large'**”"  U62,.357.  |  stantlally  all  the  territory  between! 

•  extent  overcome  i.s  a  splendid  indi- i  •'''P®®  earnings  for  the  month  of  i  Hull  and  Montreal,  and  extending, 
cation  of  the  w-ay  in  which  the  husl- ' amounted  to  $3,197,650,  5vhich  north  and  east  to  St.  Jerome,  St.  Liu, 
ness  is  grow-ing  'compares  with  $3,487,237  in  .Tune  of:  and  Raw-don. 

I  “It  is  expected  that  we  shall  show  I '®-‘’*  >''®''-  ®  flecrea.se  of  $289,587.  '  - . - —  i 

decrease.s  for  the  next  two  or  three  '  ^1’®'’®*'"’='  expenses  amounted  to  $J.-  WrUJ  ArniTICITIAN 
•hionths.  w-hich  however,  w e  hoirto  i 2S7.427,  a  decrease  of  $162,357,  while  1  WtfT  AtliUlMJlUll 
make  up  in  the  later  months  of  the  i  "^.*,  compared  ;  /IITCDCr  DAWCD  TA  , 

year.  In  other  words,  our  expecta- ;  ^**^  $2,03i.4o.j.  UUIjIjIjv  lUiYEiK  vU< 

,tion  i.s  that  for  the  yearly  period  the  ;  Aggregate  gross  earnings  for  the  ' _ 

increa.scd  earnings  due  to  growth  of  i  *H!®-  Quebec  The  Quebec  Power: 

bu.sine.s.s  will  practically  offset  the  i  *"  J  ^  Commnv  has  nurchai^S  the  orL  1 

.very  important  loss  in  exchange”  1 ‘Icorease  of  $604, 9o(  when  compared  1 nas  purcnoseri  ^11  ine  pro  i 

J _  exenange.  corresponding  period  of  !  ®"1  . 

ItlTV/^naanwTm  • '®®*  y^®®-  Parnings  for  the  six  ! Electrlque  de  Montmagny; 

nirikKMFNT  rfVllAI  'months  are  shown  at  $10,610,290,  a  i  its  two  sub.^diarie.s.  the  Compa- , 

{  JUl/ULilfjLilll  UlYCll  ,decrea.so  of  $327,630.  .  gnle  d’Energle  Electrlque  4e  Mont- , 

!  /I  ft  o  ■  «v««  ^  nummary  of  the  earnings  refN.  i  magny  and  the  rompagnie  El€Ctriqu3 

Hlllc  f-A\  I'liMP  A  Al  V  !  together  with  comparisons,  fol- j  Belilechasse. 


Standard  Bank 
^  of  Canada  solicits 
not  only  your '  account, 
but  also  the  opportunity 
of  aiding  you  in  the 
business  and  financial 
problems  that  go  with  it. 


growth  of  the  communities  served 
land  there  is  every  prospect  that  this 
jW'ill  prove  true  in  the  case  of  Rio  de 
Janeiro  and  Sao  Paulo  and  the  sur- 
!  rounding  districts. 

I  Earnings  0utl6ok. 

'T  might  draw'  your  attention  also  ' 
to  the  reports  of  monthly  .earnings  : 


THE 

STANDARD  BANK 


'4hii‘‘v..r'‘''L  i  ®  reduction  of  $127,230  In  house  of  Gatineau  Power 

w";'-  h'ave  been  slloSg  de^reases'ln  I  "f.L  '.'"‘"'"fL  i  ' 


OF  CANADA 


A.  F.  WHITE 

President, 


N.  L.  McLEOD 

General  Manager. 


'  - 


QUEBEC  POWER  CO. 


The  Quebec  Power  | 


JUDGEMENT  GIVEN  ! 
FOR  GAS  COMPANY 


RELI.4BLE  i  UN'i'i.N  LUi »  rNLI.^riTEII 

Six  101  Ilydro-Kl^o-  Available  for  u«e  24  .  a 

frlc  Power  plantM  hi»urii  per  dny  and  Approximately  nOO»- 

und  Inrae  stmin  every  day.  N®  re-  ©oo  II.  K  availahle. 

plant  Keiterve.  «trietioii'«. 


roxTi.Mors 


000  11.  F.  availalile. 


FOR  rOWEH,  LIGHT  .\ND  OTHER  rURPO.SE.S^ 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  A  Power  Consolidated 


GAS 


.MannfarturinK  aad  DlKtrlbuting 
For  INUl'S'rKIAI,  nad  . 

RFSIUFNTI.AL  I’SKS  uua 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Requested.  Addreas  to 

Fower  Illd.,  85  Craii,  St.  West, 
Tel.  Vlain  toto.  Vlontreal. 


Privy  Council  Disallows  Appeal  Januarv 
I  of  the  City  of  1 

i  Toronto  |  *,"3”  ■ 

j  _ _  I  Jtini' 

I  Tomnto  Bureau  The  ETnanelnl  Times  j^’u^r 
Toronto.  —  The  Privy  Ccuncil  thL.s  |  l->bniary 
w-eek  dismissed  with  costs  the  appeal  , 
of  the  Gity  of  Toronto  agaln.srt:  the  I  May 
j  Goii.-iuniers  Ga.s  Gompany’s  method.^  j 
I  of  accounting  In  respect  fo  premiums.  Aug. 

The  question  at  ii>sue  in  the  appeal  September 
:5vas  a.s  to  whether  the  Gity  of  To- 
ronto  wa.s  entitled  to  compel  the  ■  Oerpmber 
I  Goasuiner.s  Gas  Gompany  of  Toronto 
i  to  carry  premiums  on  its  sales  of  Vvb'ruary 
!  stock  5vith  special  reserve  fund  w-hich  Mate^ 
•should  he  applied  in  the  reduction  in  May'  . 
the  cost  of  gas.  June 

The  low-er  court  held  that  the  city 
Itself  has  no  recognized  position  or  sept*" 
right  to  intei-vene,  and  inr  con.sequen- 
ce  the  judicial  committee  of  the  Privy  i, member 
Gonncil  recently  grairted  a  petition  — 
to  hav'e  the  Attorney-General  of  On-  *— i>eerr 
tario,  Hon.  \V.  H.  Price,  join  with  To- 
ronto  in  the  appeal.  .SH  VI, 

The  City  of  Toronto  contfinded  and 
the  company  denied  th,-it  the  legi.sla-  Ottawi 


I  The  deal  5va.s  concluded  this  week. 
Gross  Net  N*e*ine.  I '''nd  the  transaction,  which  involviis ! 

$  3  *  ’  hold'ines  and  property  to  the  5-alue  of 

i’R76'57i  IBM  573  -"rii!  nearly  $2,000,000.  is  one  of  the  largest  ; 
s,’oao.’o5.5  i.’76S.482  2!i,39  financial  deals  of  its  kind  completed; 

Imier'b  coioim  ‘127;230  '^he  -Montniagny  Gompany  and  its  | 
!  subsidiaries  supplied  light  and  po5ver ; 
e’g93’567  I’sTs’vs?  I9M47 1  ®  number  of  municipalities  on  the  | 

3!o77.’79i  r,763|343  417,416  south  shore,  which  will  now  be  serv-  I 


So  TtmcU  foMe-^ 
So  much  to  do- 


3,163.670  1,792,;'«8  298,795 

2,893,567  1.678.787  394,447 

3,077,791  1.76.3,343  417.416 

3,021,73-2  I.71,5,.372  467.494 

3.381,959  1,9,50,677  628,463 

3,487.237  2,037,453  687,008 

lili  iii  is 'HIGHER  EARNINGS  FOR 
liiS  iiis  Jii  CAPE-BRETON  ELECTRIC: 

2,491.194  1,493,493  148.423  .  ’  ,  , 

2, 207, .3.50  1.284.342  •  40,1.30  A  5-ery  .satisfactory  expansion,! 

*n  gross  and  net  earnings  is! 
2:282:198  1,322:214  •153:826  revealed  by  the  revenue  statement; 

2,386,113  1,360,445  •144,818  of  Gape  Brcton  Electric  Company,  I 

Wi  Ltd.,  for  the  month  of  May.  j 

2,846,091  1,514.288  69,664  Gross  for  the  month  at  $51,131 

.-1,100,96.3  1,. 568,072  117,671  .shows  an  increase  of  $2,333  over  the 

I’tiI’J'Is  mo’888  corre.sponding  month  of  1926;  net  is| 
•  ’  ’  up  by  $1,279  at  $9,970.  while  balancel 

for  reserves,  retirements,  etc.,  Is  $1,- 
- 298  higher  at  $4,260. 

I  ni'Ti»i-T  nv  i-fiKF  Comparative  figures  are  shown 

[  m^ii  i  1  ui-  I  uar..  herewith  : 


2,806,346  1,586,8.30 
2,846,091  1,514,288 

;j,I00,96.3  1,568,072 
2,911.695  1,5.64,0,38 

3,111,261  1,714,418 


SVI  VI.I.ER  OI  TI'I  T  OF  (  OKE. 


J\.  golf  coarse,  tennis  court  and  warm  sulphur  swimming 
pool  •  •  •  all  set  in  a  circle  of  towering  mountains.  This 
beliutj  spot  in  the  gorgeous  Canadian  Pacific  Rockies . .  • 
with  luxurious  Banff  Springs  Hotel .  . .  and  a  hundred 
things  to  do.  Outdoors,  such  as  horseback  riding  and  hik« 
ing  over  lazy  trails.  And  indoors?  Well,  a  good  dance  or^ 
chestra  for  one  thing.  Then  there  are  the  mountain  auto 
roads  to  Lake  Louise;  to  Yoho  Valley;  to  Lake  Windermere. 
Too, — you  must  include  one  of  t|io  4-day  Circle  Trail 
Rides,  vdth  horses,  guides,  food,  accommodations  at  $10-*’* 
a  day  .  .  .  under  the  auspices  of  the  Trail  Riders  of  tho 
Canadian  Pacific  Rockies. 

Summer  Tourist  Tickets  at  Greatly  Reduced  Fare 

Full  tnf*niiati«ii  and  dcscriptW*  lltnatniw  from 
Mantrsal  Tickat  Of  lice* Citr  Ticket  Office,  14S  St  Jatam  Btiael. 
rhene  Harbesr  4211,  or  windaar.  Place  Viter,  Mile  Bad,  Wastaieant 
and  Mantreal  West  Stations. 

CANAUIANPAaEtC 


the  company  denied  th,-it  the  legi.sla-  Ottawa.  —  Production  of  coke  in  j  _ 

tion  pa.'ised  in  1887  and  1904  applied  Ganada  amounted  to  165.996  short  (ir'oss  earn.  .. 

to  $8,500,000  stock  issued  since  1904;  ton.5  in  Fune.  'Phis  outi>ut  w-a.s  5%  I  opcr.at  oxp.  .  . 

the  company  contended  that  it  ap-  le.^s  than  in  May  when  173.727  tons 

P'Ued  to  only  .$3. .■>00.000  stock  ie^iird  wire  ))_rod'.iced  ami  li'r  over  the  151.-  igt.  rli.Ti-gps.  . 

in  or  prior  to  1901,  The  city's  con-  561  tons  marie  in  June  of  .'i  year  ago. 

lention  meant  that  the  company  had  Goiiip.t.rr.1  with  May,  ioWet-  outputs  of  ' 

failed  to  apply  to  the  reduction  of  coke  w-ere  reported  tor  ail  provinces.  x— Docrejsc. 


.$.>1,131  $48,797  $2,333 
.  41.160  10.106  1.054  I 


Soi  ^arninp.s  .  fl.fiTO  $  $1.27^^; 

Igt.  rhnrf?f's.  .  .  5.7^0  r>.72f*  \  10; 

rial  for  re.s..  etc.  $  1,260  $  2,962  $1,298  j 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  29.  1927. 


RECENT  ISSUES 

Canadian  National 
Railway 

4i%  Bonds  -  1957 
Price:  98.50  and  interest  ^ 
to  yield  4.60% 


Bell  Telephone  Co.  of 
Canada 
5%  Bonds  -  1957 
Price:  102.50  and  interest 
to>yieid  4.85% 


United  Securities, 
Limited 

5i%  Bonds  -  1952 
Price:  100  and  interact 
to  yield  5^% 


International  Paper 
Company 

7%  Preferred  Stock 
Price:  $100.03  per  shara 

I 

Qity  of  Sherbrooko;"*^ 
Quebec 

^i%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 

Full  particulars  on  request 


RENE-T.LECLERC 

I  neorporated 

Montreal;-  160,  St.  James  St* 
Quebec;-  71,  St.  Peter  St. 

(ESTABUSHED  1901) 

E223  ! 


Investment 

Consultation 


TF  you  are  in  doubt 
about  the  safe  in¬ 
vestment  of  your 
money  (whethier  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Corresvondence  Invited 


R.  A.  DALY  &  CO. 

BAn:  or  toron^to  builoisto 
TORONTO 

Member$  Toronto  Stock  Exchango 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


Head  Office:  | 

Versailles  Building,  Montreal  | 

Tel.  Main  7080 


Investment 

Bonds 

High-Grade 
Preferred  Stoc.'cs 


Williams,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST..  MONTREAL 


Hamilton, 
Warner 
&  Co. 


POPULAR  DEMAND 
FOR  CONVERTIBLE 
ISSUES  OF  BONDS 

Those  With  Stock  Warrants 
Are  Also  Proving 
Attractive 

INTERNATIONALS  OF  1941 


Real  Estate  Behind  Bond  I 

Should  be  Soundly  Valued, 

nr.-il  estat"  bonds  have  attained  |  more  wbnn  ornipt^d  than  v.bon  v,a-j 
wide  popularity  with  investors  in  re-  ■  c-ant.  Th‘s  rea.i  estate  e\p=rt  r^d!-| 

rentycar.s.  Generally  speakin:?  this  ' 

,  .  ,  ‘  I  matter  of  fart  th-''  p'-op^i  tv  w,a  = 

popularity  h.a.s  been  quite  ju.stlfied. ;  „.orth  nothin^-  If.ss  than  nothina  toi 


Are  Conv^rtiWe  Into  7%  Pre-  vahie  and  earning  power,  in  th< 
ferred  Shares  On  a  Basis  of  t.hape  of  rental.s,  present  or  prosper 


popularity  h.a.s  been  quite  ju.stlfied. ;  „.ortb  nothing-  Ir.ss  than  nothina’toj 
hut  investors  should  not  make  the  I  th"  exient  of  taye.s — h<'''<-’-e  it  was 
mistake  of  arceptins;  real  estate  |  hnllt  upon.  It  wa.s  worth  •h-’  prir" 
bond.o  as  a  rinss  ns  they  would  gov- 1  paid  only  as  a  huildina  Fit-^  and 
ernment  hond.s.  Rather,  they  should  |  from  the  standpoint  of  realitahle, 
judge  them  a.s  industrial  bonds,  in;  value  it  was  nrtiially  worth  less  a*ter 
that  earh  propo.sition  depends  fori  it  had  h^n  hii.llt  upon,  h'^raiu.-^  iti 
its  investment  merit  on  underlying  |  rould  then  only  he  sold  as  a  part 
value  and  earning  power,  in  the  of  th»  whole  nrojert.  and  'its  viP.i° , 


Par  For  Par  to  and  Including 
Date  of  Maturity  of  Bonds 


snape  or  rentals,  present  or  prosper- 1  would  depend  upon  th”  s’irr<'.=s  of; 
I*''*’-  i  the  building  as  n  r'-m.tnei  rial  yen-! 

A  possible  weakness  in  a  real  e.s-j  tiire.  If  the  buildinc  routd  not 
tate  bonds  issue  m.ay  he  indicated  |  show  profits  on  its  rentals  it  would 


• -  I  hy  a  critiri.sm  voiced  by  a  rero.gniz-  he  very  doubtful  as  to  thr  value  of 

I  Toronto  Bureau  The  Finnnri.ni  Time,  ed  real  estate  authority  in  ronnec-  the  property  upon  which  it  had  been 
i  Toronto — In  the  present  market  i  "’’fh  an  issue  on  a  commercial  built,  and  which  could  he  used  for 
convertible  bonds  and  those  marry-  ;  other  purpose  without  the  re- 


FOUNDERS’  TRUST 
SECURITIES  WILL 
DE  OFFERED  HERE 

Is  Oldest  and  Largest  Invest-  ; 
mer.t  Tmst  in  United 
Slates 

WIDE  DIVERSIFICATION 

Object  is  to  Take  Advantage  of 
Wide  Movements  in  Securi¬ 
ties,  to  Buy  V/hen  Stocks  Are ' 
Cheap  and  Sell  7  hem  When 
They  Are  Dear  ! 
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At 
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900  Branches 


■ 

C'O  OZ  JANEIRO 


convertible  bonds  and  those  marry-  ; 

I  ,  '  oiir  larger  (  r.itips.  Turnins:  rnoval  of  the  biillding,  he  Tr?iipd 

ing  stocks  warrants  are  developing  ;  the  prospeetus  he  showed  a  valua-  This  is  only  one  of  m-inv  points 
increased  popularity  day  hy  day.  ^  tion  of  the  site,  on  the  authority  of  which  should  he  taken  into  consid- 

partly  because  the  general  run  of  in-  I  •'<  real  estate  firm  at  a  price  more  eration  in  making  investments  in 

Idusfrial  issues  is  selling  at  the  low- j  10%  above  what  had  been  pa,d  real  estate  bonds— the  great  ma.jor- 

I  .  ,  , ,  ,  ,  ,  V,.  1  tile  property — and  the  price  was  ity  of  which  as  issued  in  Panada 

|f.st  yields  in  a  decade  and  also  he-  jbe  recognized  market  value.  He  I  have  been  based  on  sound  values 
I  cause  investors  are  becoming  more  .said  that  he  had  asked  the  promof-  and  reasonable  predictions  of  earn. 

I  versed  In  the  .sTieculative  features  of  ers  why  they  made  this  big  increase  ings,  particularly  in  \dew  of  the  era 

I  bonds  that  give  them  opportunities  .  '"al'iP  of  the  property.  |  of  commercial  and  industrial  expan- 

for  nrofits  aside  from  the  fixed  re-'  P’’"' '  which  the  country  seems 

for  p.oflts  aside  from  tne  i  x  a  ^  party  occupied  was  yvorth  so  much  now  definitely  embarked. 


luu  .11111  wiinii  usen  Torj  Pecuritles  of  the  .American  Found- 

’  .  r'Toa,  T"’  '“'•s-  Trust  arc.  it  is  understood,  f" 

„/*.  the  building  he  argued.  pp  jp  ranarlian  investors  in 

This  is  only  one  of  many  points  f„t,ur=.  A  ranadinn  o- 

hich  should  he  taken  into  consid-  effected.  Fo-ind- 

n  ton  in  making  mvestments  in  p^^.  Tm.Ft  is  the  c'dest  and  larg^-cf 
al  estate  honds-the  great  ma.1or-  investment  trust  group  in  the  T-nit- ■ 
of  which  as  issued  in  Panada  p^  ^  Ma.ssachiisetts , 
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I  tuni.  - 

International  Paper  Po.  convert-  j  MP W  DAMfl  fCCIIC 
|ible  debentures  6s,  due  October  l.ll*LiVf  DvllH  JvJqUIj 
1 1941,  have  a  rather  novel  convertible  8  * T  *  1  pl/rbOTIlia  I) 

feature;  they  may  he  converted  into  LyMVMjyi  ^ 

i  77r  cumulative  preferred  stock  at  the 

'rate  of  1  share,  par  value  $100,  for  hi  ARAQTIMp  I  TH 
i  each  $100  principal  amount  of  deben-  xiLfiDiiiJ  1  lliLi  LID* 

Iture  bonds.  In  other  words,  the  - 

I  bonds  are  convertible  into  77r  pre-  Royal  Secariliss  Under 
ferred  stock  on  a  basis  of  par  for  O'f-vlr^-r  Cl  nc 

par  to  and  including  the  date  of  ma- 

I  turity  of  the  bonds.  in  Recent  Merger 

In  addition  to  this  privilege,  the  .  ._ 

holders  who  convert  on  or  before  !  SHOWS  STRONG  EQUl 

October  1,  1928.  have  the  right  to  _  ^ 

purchase  common  stock  at  $40  a  j  .  nnhiio  < 

share  on  the  basis  of  two  shares  of  offering  of  $T. 

common  for  each  $1,000  principal  -2  first  mortgage  15-year 
amount  of  bonds  so  converted.  A.=  I  ing  fund  gold  bonds  of  Panad; 
the  common  stock  is  now  selling  s„m  &  Alahastine,  Ltd  is 
around  $50.  the  ■'i'^hts  to  purchase  ;  Seciiriries 

common  shares  under  this  plan  have  ‘ 

market  value.  i  -  accrued  intej 

The  directors  of  the  company  may  |  yield  ^V27r. 

I  in  their  discretion  extend  the  time  I  Canada  Gvpsiim  &  Alab; 
'during  which  common  stock  may  be 

!  purchased  by  holders  of  the  deben-  i  -  acquired  through 


•  ,  ,  •  .  ,  ,  .  /  /  Am<=‘rica  and  the  Second  Tntrrnatlon- 

of  commercial  and  indiistria!  expan-  f,pp„p,t,p,  rorporation.  which  has 
Sion  upon  which  /■o'lntry  seems  jfi^.npn.onn. 

now  definitely  embarked. _ 

mjf  •  M.  -r  ~  '“'’P  public  has  taken  up  this  form  of 

iVtaine  t^uts  i  axes  \  investment,  which  has  been  popular 

F  f  in  England  and  Scotland  morp  than 

increases  in^^ome  a  half  centurv.  nntn  annroxiinatel''- 


The  Royal 


-As  evidenced  bv 


a  half  century,  until  approximately  | 
$25<*,000,0nn  has  been  invested  in 
such  securities  in  less  than  five 


plus  of  $1,000,000  for  the  1a=t  fGcal  ypars,  has  brought  to  the  attention 
.year,  and  another  $1  ono  npo  for  'the  ! 

preceding  year,  a  determined  earn- 

nai..Ti  In  roaii/-c  et-jfo  _ trusts  now  hold  and  will  hold.  In 


/ILfilDilOllllL  LID.  i.vear.  and  another  $1  ono  npo  far  the 

_  I  preceding  year,  a  determined  eam- 

r,  ,  f,  .TT  ,,  ,  ..  I  palgn  to  reduce  state  exp»nditure  is 

...oyal  ijecaniiss  Underwnts  under  way  In  Maine.  .A  reduction 


O/f Cling  of  $1,230,0C0 
ill  Recent  Merger 

SHOWS  STRONG  EQUITY 

A  public  offering  of  $1,250,000 
IAD-  first  mortgage  15-year  sink- 


other  words,  here  Is  a  market  factor 
of  10  per  cent,  in  taxes  was  achieved  reckoned  with 

by  the  last  Legislature  and  adminis-  P^[rire.  ' 

tr.ntion  due  to  some  extent  to  co- '  ,  -'^r'’Prdlng  to  strict  definition,  the , 
operation  among  the  several  depart-  'ny^J"ient  trust  is  an  agency  by, 
ments  which  voluntarilv  curtailed  ^hich  the  rombined  funds  of  numer- . 
expenditures  ’  partiripants  are  invested  in  a, 

This  twice  repeating  of  an  arcii-  ^‘"rsity  of  securities  with  the  oh- ' 
miilation  of  $1,000  000  is  also  due  to  H’''  of  anaining  safety  of  principal 


ing  fund  gold  bonds  of  Ganada  Gvp-  "  regarn  to  me 

„  '  ,  ,  ■  *  contingent  fund,  the  primary  pur- 

sum  &  Alahastine,  Ltd.,  is  heing  pose  of  which  was  lo  enahie  the 

made  hy  the  Royal  Securities  Corp..  Governor  and  Council  to  vote  expen- 


a  changed  policy  in  regard  to  the  yro"^’’  distribution  of  risk  Heavy; 
contingent  fund,  the  primary  pur-  'Pterests  in  any  one  undertaking  are 
po.se  of  which  was,  to  enable  the  f  on  the  general  principle  that 


made  hy  the  Royal  Securities  Corp..  Governor  and  Council  to  vote  expen-  !t  '’P  investment  tni.et.s  func-j 

Ltd.,  at  100  and  accrued  interest  to  while  ^ 

vieid  fil/er  the  legislature  was  not  in  session.  '  particular  nusiness  enterpns.s 

Jicld6,-,r.  The  "pay-as-vou-go'  poliev  has  assuming  managerial  or  direc- 

Canada  Gypsum  &  Alahastine.  been  adopted  in  this  State  Surveys  ,  responsibilities. 

Ltd.,  has  acquired  through  direct  of  state  finances  have  been  made  by  Principle  of  Operation, 

ownership  as  going  concerns  the  as-  nationally  known  experts  on  such  '  That  rising  markets  in  some  coun-  ! 


?cr't--rrns^ 

Mm 


Chain  Store  Investments 

Th'Te  are  many  re,i..-nn,=.  why  chain  store  companies  make 
large  profits.  Tiny  do  business  for  cash.  They  buy  direct 
from  the  innufuf  turer.  They  save  the  jobber's  profit.s. 
Chain  .stores  eonumnd  the  be.st  locations  and  are  ronst.antly 
g.aining  m  value,  rrfatirig  another  .sourre  of  profit.  Men  of 
outstanding  ability  -are  employeid.  .Aggressive  sales  methods 
create  a  rapid  iimover,  making  reich  dollar  employed  <arn 
the  maximum  during  th*-  year. 

Pend  for  ppeci.al  cu-cular  C.S.l.lo  de.srrihing  a  particularly 
attractive  inve.strnent  of  this  kml.  Yield  with  excellent 
prospoct.s  of  erihanccm.ent  in  value. 

H.  B.  ROBINSON  fonCn 

Investment  Rankers 

136  St.  James  Street.  Montreal. 

MAin  8.o42 


tiires  and  also  fix  the  price,  terms  i  t’^'tteiship  as  going  concerns  the  as-  nationally  knoi'n  expert.s  on  such 
and  conditions  upon  which  such  pur- !  <'>"<1  undertaking.s  of  the  Ala-  problems.  In  addition  to  the  accu-,  tries  are  accompanied  hy  declining 

chases  mav  he  made  during  such  ex-  Go.,  Paris,  Ltd.,  and  of  its  mulation  of  the  million  surplus,  ■  ones  in  others  is  a  well-established 

tended  period  or  periods. The  |  "  holly  owned  subsidiaries,  the  On-  state  debts  have  been  reduced  by  fact.  It  is  the  endeavor,  therefore, 
convertible  debenture  bonds  are  re-  '  '^rio  Gypsum  Co.,  tLd.,  and  Toronto  generous  margins.  '  of  the  investment  trust  to  buy  on 

deemable  on  the  first  dav  of  anv  ,  Bu’l'lers’  Supplies,  Ltd.,  and  through  -  any  considerable  decline  in  securi- 

month  on  30  davs  notice  at  IO2V2  :f>"-nership  of  its  entire  capital  stock.  UPII/  CIMAM/'IMr'  CAD  Prices  in  a  given  market  and  toj 
!  through  October  I,  1929;  at  in2;ControI  of  Nova  Scotia  Coal  &  Gyp-  f  fllK  liquidate  in  buoyant  markets.  This 

1  through  October  1,  1932;  at  101  *  0.,  Ltd.,  which  business  rep-  ,  liquidation,  of  course,  is  not  pri- 

"  resents  a  continuous  successful  rec-  AAMAAIAIII  l/IPITCDCi  purpose  of  taking  a 

ord  of  operation  since  the  organiza-  LAll/iI/lilll  YlvIvljIlU:  but  is  incidental  to  reinvest-, 

tion  of  the  Alahastine  Co.,  Paris,  ment.  Marketwlse,  it  is  obvious  that 

Ltd.,  in  1886.  ~  I  such  an  operation,  if  conducted  on: 

Expanding  F-amiiigs  Mortgage  Bonds  a  sufficiently  large  scale,  would  have , 

The  plants  at  Caledonia,'  Ont..  and  Expected  to  Be  Made  Jhin  ""if ’lepd"lH’'Ir 

Montreal,  Que..  manufacture  gvpsum  Soon  ♦  a  la  f  a 

products,  which  include  wall  board,  _____  \"uld  find  a  new  source 

...,a _ f  .ii  uii  ...V.  ,1  i  ...  .1  :  of  supply  when  such  a  supply  could 

partition  and  roof  tiles,  while  the  Following  upon  the  recent  entry  .-aJjL,  .^enrhed  I 

plants  at  Paris,  Flora,  and  Teeswa-  into  the  affairs  of  Canadian  Vickers  !  .  '*  *171  on 

ter  manufacture  alahastine  plaster.  Limited,  of  new  financial  interests  InTostment  For  Long  Full.  | 

lime,  etc.  The  company’s  principal  It  Is  understood  that  the  Canadian  In  the  main,  the  investment  trust' 


through  October,  1938;  at  IOOI/2 
thereafter  prior  to  maturity,  includ¬ 
ing  interest  in  all  cases. 


International  Paper  convertible  6s  '  Ltd.,  in  1886 


I  were  Issued  on  Octoher,  1926,  in 
I  amount  of  $25.00(1.090  and  offered  at 
i98  and  interest.  They  now  are  sell¬ 
ing  around  101.  to  give  a  direct  re- 
j  turn  of  about  5.949$.  This  yield  is 
■  generous  in  the  current  market.  Al- 


resents  a  continuous  successful  rec¬ 
ord  of  operation  since  the  organiza¬ 
tion  of  the  Alahastine  Co.,  Paris, 


Expanding  Famiiigs. 

The  plants  at  Caledonia,  Ont..  and 
Montreal,  Que..  manufacture  gypsum 
products,  which  include  wall  board. 


NEW  FINANCING  FOR 
CANADIAN  VICKERSj 

Issue  of  First  Mortgage  Bonds' 
Expected  to  Be  Made  I 
Soon 


t^hoiigh  these  bonds  are  not  secured  ,  manufacture  alahastine  plaVter.  Limited,  of  new  financial  interests  InTostment  For  Long  Full.  | 
i  /inn  *  *^^'*^*  company’s  prinoip^l  it  Is  understood  that  the  T'anadian  In  the  main,  the  investment  trust  ^ 

proximateiA  pri  r  i.  . ,  ^  mine  adioins  the  Caledonia  inve^sting  public  vriU  shortly  he  in-  Is  interested  in  holding  bonds  and* 

The  strength  of  the  company  n  as-  3^  additional  developed  \-ite4  to  participate  in  up'v  financ- 1  stocks  for  a  long  pull,  determining' 


Willison  Neely  Corporation 

Limiteid 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds. 


ItUy  a^fair^rrHn°'^'^ThVTornpa^^^^^  owmed.  with  a  pljint  in  con-|ing  which  is  presently  being  consid-'  the  times  of  purchase  and  sale  ont 


junction,  at  Lythmore,  Ont..  and  a  ered  and  which  will  likely  take  the  the  movement  of  the  averages.  How- 1 


i- '  gypsum  mme  is  owned  at  form  of  an  issue  of  1st  mortgage  ever  conditions  affecting  indiivdual 

I  substantial  margin  and  at  present  k-  M„hn.,  v«  w  v„,.o  o  ®  I  issues  are  taken  into  consideration. 


I  paying  dividends  on  the  preferred  • 
and  common  stocks.  ,  „„„ 


N'.S..  by  the  Nova  Scotia  bonds, 
lypsiim  Co.  These  plants  Jami 


James  Playfair,  F.  M  Ross  a-nd  so  that  the  investment  trust's  list  of 
are  well  situated  with  relation  to  Victor  .M.  Drury,  who  were  chiefly  investments  may  change  materially 
the  principal  manufacturing  and  instrumental  in  bringing  this  impor-  from  one  week  to  the  next.  But  due 
consuming  centres  of  Canada.  tant  industry  under  Canadian  con-  lo  the  cosmopolitan  nature  of  the 

Fixed  as.sets.  including  land,  irol  have,  it  is  understood,  several  investments  the  edement  of  risk  is 
hiiildincs.  equipment,  mmes  and  other  prominent  local  financiers  a.=-  greatly  diminished, 

mine  development  are  estimated  at  sociated  with  them,  each  of  whom  Some  idea  of  the  diversification  of 

$2,162,336  exclusive  of  investment  in  have  an  important  financial  interest  Investment  may  be  gained  from  the 
and  advances  to  the  Nova  Scotia  in  the  new  company,  thus  assuring  inve^stment  regulations  which  govern 
Coal  &  Gyp.sum  Co.  that  practically  total  ownership  of  |  the  International  Securities  Trust  of 

Based  upon  annual  earnings  of  the  company  will  be  in  CanadLan  '  -America,  which  specify  that  funds 
properties  now  heing  acquired,  aver- j  hands,  with  the  benefit  of  a  policy  shall  be  distributed  among  at  least 
age  annual  earnings  for  the  three  rontrolled  hy  Canadian  directors  and  400  seasoned,  marketable  securities, 
years  ended  May  31st,  1937.  after  de-  shareholders.  gnd  that  not  more  th.an  70  per  cent, 

duction  of  operating  and  mainten-  With  these  new  and  favorable  In-  !  of  >he  resources  of  the  trust  may  he 


j  iiie  iiiiiic'ipHi  niaiiiiiaciurins  ann  insTrumenX 

i  nfUIADMA  DAD  consuming  centres  of  Canada.  tant  Indus 

il/IVIDljllD  rUA  '  Fixed  as.sets.  including  land,  irol  have. 

I  vvTavirmp*  hiiildincs.  equipment,  nvines  and  other  pron 

If  ID  AM  WAIlThD  development  are  estimated  at  sociated  n 

I  iHAnill  TTALAuIl  $2,162,336  exclusive  of  investment  in  have  an  in 

I  !  and  advances  to  the  Nova  Scotia  in  the  nev 

!  r*  I  D  1  c.  I  Coal  &  Gyp.sum  Co.  that  pract: 

I  Declarahon  Puts  Stock  on  $*.  Based  upon  annual  earnings  of  the  compa 
Basis — Improvement  in  [properties  now  being  acquired,  aver- j  hands,  wit 

Earnings  *  annual  earnings  for  the  three  rontrolled 

_  ”  I  years  ended  May  31st,  1937.  after  de-  shareholde 

Toronto  Onronn  The  Flnnnclnl  Time,  '  operating  and  mainten-  With  the 

T-  .  •  **  TT-  6nce  expenses  and  loeal  taxes  and  fluences.  c 

effeet  to  th<’  finaneing  tied  activ 


from  one  week  to  the  next.  But  due  | 
to  the  cosmopolitan  nature  of  the! 


Some  idea  of  the  diversification  of 


and  that  not  more  th.an  70  per  cent. ' 
of  the  resources  of  the  trust  may  he 


Walker's,  Ltd.,  stock  on  a  dividend 
basis  was  not  unexpected.  Directors 
at  a  meeting  yesterday  declared  a 
dividend  of  .50  cents  per  shares,  pay¬ 
able  December  15.  to  shareholders 


ance  expenses  and  loeal  taxes  and  fluences.  combined  with  the  diversa-  invested  in  the  T'nited  States,  or  55 
after  givmg  effeet  to  the  finaneing  fied  activities  of  the  company’s  PPr  cent,  in  England,  or  35  per  cent, 
were  $223,193  available  for  bond  In-  plants  including  dry  dock  opera-  in  any  other  foreign  country.  Not 
(crest  and  depreciation  while  earn- j  tlons.  structural  steel  plant,  air-  ijiore  than  10  per  cent,  of  the  assets 
ings  on  the  «ame  basis  for  the  year  |  craft  plant,  and  industrial  engineer-  rnay  be  invested  in  securities  repre- 
ended  May  2lpt.  1927.  were  $248.846. 1  mg  plant,  a  bright  future  for  the  senting  any  distinct  class  of  busl- 


aniR  uecenioer  Jo.  lo  .  narentiia  i .  ^ofore  depreciation,  and  available  company  under  the  new  control  is  ness,  and  not  more  than  l^i  per  cent, 
of  record  Noaemher  30  .n.  Mhile,  bond  interest,  of  $81,250  on  first  indicated.  i  'n  •iny  one  security  other  than  gov- 


the  initial  payment  is  deferred  for  | 
several  months,  from  then  on  the  . 
stock  will  be  on  a  regular  basis  ; 
of  $2  per  annum.  I 

When  Hiram  tValk°rs,  Limited. ! 
was  purchased  from  Hiram  Walker  ; 
&  Sons  and  a  public  flotation  made,  j 


mortgage  bonds  now  being  issneri. 
equivalent  to  over  three  times  an¬ 
nual  bond  interest  requirements. 
.\fltlitfons  to  Flans. 

Proceeds  of  the  issue  will  he  ap- 


Bond  Brevities 


PRIPES  have  been  5teadler  and 


plied,  in  part,  to  the  fiindine:  of  cap-  the  tendency  somewhat  firmer,  al- 


offerinff  price  was 


There  ;  ital  expenditures  during:  the  nast  though  the  low  yields  nt  which  re-' 


are  no  bonds  and  no  preferred  stock,  few  years,  whirh  include  cost  of  con-  cent  Issues  of  high  grade  bonds  have  .  '  „  apimral  ‘investing  niiblic 

and  the  amount  of  eanital  stock  nu-  stnictinn  of  a  modern  plant  at  i  been  offered  have  had  the  effect  of  .  ,v,e  flood  of  fimnclris  e'ood  and 
thorized  and  outstanding  Is  400,000  Montreal,  for  the  maniifactiire  of  curtailing  the’ general  demand  for  that  has  come  on  the  market  in 


crnmental  securities 

The  stabilizing  power  of  British  I 
investment  trusts  in  the  London 
market  have  been  appreciated  for 
decades.  More  than  $500,000,000  of  j 
invested  capital  in  British  and  I 
Scotch  investment  trusts  have  en¬ 
abled  them  to  act  ns  a  buffer  be¬ 
tween  the  general  investing  publie 
and  the  flood  of  financing,  good  and 


Canadian  Pacific  Building 

Montreal  London  Hamilton 


We  recommend  the  pur¬ 
chase  of  th«  following 
securities  : 

IXTERXATTONAF  FAFER 
rOAIFANY 

7%  FiimiilatiTe  Preferred 
Stock 

FAXAPA  XORTRERX 
FOWFR  (  OKF’X 
7%  f  iimiilative  Preferred 
Stock 

ST.  MAT  RK  F  TALFFT 
rORFORVTTOX 
7%  f iiniiilntiTe  Preferred 
Stock 

FORT  AFFRFn  PTFF  & 

,  PAPER  (  OMFAXT 
7%  riiiiiiilatiTP  Preferred  ' 
Stock  I 

These  seeurifies  axe  effereit  I 
at  priecs  irhirh  ptve  "n  I 
interest  return  of  from  T'r  ! 
to  7.7(1%. 


Toronto 

Ottawa 


Collateral  Trustee  Shares 

T  i/,oL 

NEW  ENGLAND 

m  /2  /o 

INVESTMENT  TRUST 

I.NC. 

shares  of  no  par  value.  '  gyproc  wall  board  and  other  gypsum  this  clas.s  of  security,  —  Bank  of 

I  products  and  the  purchase  of  the  re-  Montreal. 

Earnings  Expansion.  I  pinjn'ng  outstanding  shares  of  the  — :: - 

At  the  time  of  the  reorganization.  ;  Ontario  Gypsum  Co.,  Ltd.  OWING  to  the  ample  supply  of 

assets  were  shown  of  $14,000,000,  ’  jn  addition  to  the  bonds  of  which  money  and  capital  in  New  York, 
against  which  were  bank  loans  of  $1,500000  are  authorized  and  $1,-  there  seems  to  be  no  probability  of 
$4,000,000  and  the  stock.  The  hank  250.000  are  heins:  Issued,  the  com-  important  movements  in  the  seciir- 
loans  were  represented  hy  4,000,000  pany  has  authorized  joo  noo  common  ity  market.s  during  the  next  few 
gallons  of  whisky  and  spirits,  with  shares  of  no  par  value,  of  which  46,-  weeks. — Moody's  Investors  Service. 


an  endless  stream 


List  of  Tenders 


gallons  of  whisky  and  spirits,  with  shares  of  no  par  value,  of  which  46,- 
a  market  value  estimated  at  $14,-  994  shares  are  being  issued. 


0(10,000.  During  the  current  year  1 _ _ _ _ _ _ LATELY  substantial  progress  was  Anders.on  &  Co.  at  99.39 

the  above  loan  has  been  reduced,  ac-  ‘  being  mad®  in  the  c.learin.e  up  of  the,  the  ('ity  of  approxim 

cording  to  a  statement  of  a  high  of-  fr,  admit  foreign  coal  into  the  so-called  iindi.gested  securities  which  ,  Tenders  follow 

ficlal  of  the  company.  ,  rountry  only  hy  a  lic’^nse  svstem.  have  been  sold  to  syndicates  in  the  DvTnent.  .An.derson  &•  Cd 


ity  markets  during  the  next  few'  CITY  OF  IIT'T,!,  DEBEXTERFS.  j 
weeks.— Moody's  Investors  Service.  The  City  of  Hull  $202,000.  57r  serial 

-  d'Chfci’iires  were  awarded  to  Dvment 

LATELY  substantial  progress  was  Anders.on  &  Co.  at  99.392  at  a  c.a.st  to 
being  mad®  in  the  clearing  up  of  the  ,  the  City  of  approximately  5  04%. 


Net  earnings  of  the  former  com-  which  may  seriously  affect  British  last  few  months,  and  which  these  a.  F.  Ames  &  Co, 


pany,  after  allowing  liberally  for  de-  .eaips.  German  eoal  exporters  are  syndicates  have  been  unable  to  McLeod  A’cimg  \Vfc>  &  Co 
predation  and  other  contingencies  pipce  their  sup- |  place.  W’e  hear  each  d.iy  of  syndi-  Wood  Gundy  <fe  Co 

but  before  Federal  Income,  taxes!  pjjpe:  are  furnished  for  the  most  part  %ates  being  dissolved  and  of  others  l.  G  Beaubie.n  &  ('o 

during  a  period  of  7  years,  from  ^  p,p  reparations  account  they  proh-  !  which  have  reduced  their  selling  n  Bnr^^s.  &  Co 

1920  to  1926,  averaged  $1,524,416,  In- '  ably  will  be  g'iven  preference.  The  I  prices,  and  there  seems  to  be  little  j 

dlcatine  $3  80  per  share  on  the  pres-  p^al  settlement  in  Great  B’-italn  is  doubt  that  a  large  am.onnt  of  such,  fjJY  OF  SH\4VIXIG\X  FAETS 

eht  capitalization.  MTille  no  offi-  vieldina  disannolnting  results,  he- 1  securities  have  at  last  found  a  per-'  Shawdni-an  F.a"s  $88  500  5% 


Barrett  &  Wood 

MMITF.n 

Tnvertmertf  Securities 

120  .Sf.  .lanips  Street, 
Montreal 

Tclpphonp  H.AIn  TO-’O 


'1  hr  Investor  — 

r»ibli>*hp)l  monthly  anr!  urnt 

MTeod.'V&unc 

Weir.G,Oa 

205  St  .lanioiw  Street, 

MONTREAL 

TOnOXTO  OTT  \w\\ 

II.4MIITOV  i,o>no\ 


[80  INVESTMENTS  IN  ONE 

I  Leaders  All! 

I  Q  pv  STOCKS,  all  of  them  listed 

I I  on  the  New  York  Stock  Ex- 

I  change,  is  the  security  for 

!  your  investment  when  you  buy 

j  Collateral  Trustee  Shares  of  the  New 

j  I  England  Investment  Trust  Inc. 

I  Each  is  a  leader  in  its  field. 

'  !  Not  more  than  5^  may  be  invested 

I  in  any  one  security,  assuring  diver- 

i  sification  and  consequent  safety. 

I  Thp  linf  includes: 

I  Canadian  Pacific  RIy. 

'  Amer.  Tclejl.  &  Tel.  Co. 

I  Swift  Sc  Cv>mpany 

United  Fruit  Co. 

Standard  Oil  of  N.  J. 
Royal  Dutch  Co, 

LI.  S.  Steel  Corp. 

General  Motors  Co. 

American  Tobacco  Co. 

,  Eastman  Kodak  ('o. 

j  etc.,  etc.,  etc. 

!  (t“'nmn!cte  list  of  the  ivrrsfmcnta  held  by  the 

Trust  wilt  be  ffladly  giticn  on  Trqueat.) 

I  EVERY  STOCK  MI  ST  BE  A  SEASONED 

’  1  DIVIDEND  PAYER 

ESI. 

-'Collateral  Investments 

I  ,  I.iailTED. 

J.  M.  ROBINSON',  R.  L.  ELLIS. 

!  Presidfnt  Vice-President 

!  U,  11.  .NEII.SON,  Manager. 

1  190  St.  J.ames  Street. 

XIONTRFAI, 

j  Telephone:  Main  0326. 

Without  obligation,  kindly  send 
I  literature,  on  Collater.al  Trustee 
Share.s  to  yield  about 

^  !  SAME  . 

_  i  .ADTIRESS  . 


eht  capitalization.  M'hlle  no  offi-  yielding  disappointing  results,  be-  securities  have  at  last  found  a  per- ' 
cial  statement  has  been  issued  since  y.^mse  of  the  inability  of  the  mines  manent  resting  place.  —  Post  and  j 


the  municipality  of  5.20%.  Other  bids 
'are  as  follows:  — 

-Aldersoii.  Desj.andin.  Macdon¬ 
ald  Co  ,  T/td  . .  103.35 


regarding  earnings,  it  is  understood  operate  full  time 

that  they  have  shown  a  substantial  -  -  -  - 

Increase  over  previous  records.  in> _ 


Flagg,  New  Y'ork. 


peria.l  bond  issue  w-as  awarded  to  the  Harris,  Mar  Keen  &  Co. 


_ _ ^  I  Cianadian  Bank  of  Commerce  at  99  4  2.  Dyment.  .Anderson  &  Co.. 


Economic  Conditions  In 

Great  Britain  Improve 

The  eronomic  situation  in  Great 
Britain  is  improving  moderat°!y. 


Dominion  Palace  Pier 

Financing  is  Criticized 


The  bonds  were  sold  at  a  cost  to  the  Bank  of  Commerce 


dty  of  5.04%.  Tenders  follow : 

Bank  of  Cr>mmerc.e.  .  9' 

F.eaubieni  &  ('o . 9! 

-A.  F  Ames  <fe  Co . 9i 

Dinnent,  .Anderstan  ft  c.o  .  91 

CrAdlt  Angio-Francais  and  L. 
Norma.nd.  9' 


-  Bond  ft  Debenture  Corp.  ... 

9''. 42  I  A.  Norman  Strang  &  Co.  ...  f 

99.32  ;  ....  _ _ _ 

nil  '2  j  SMALLER  FISH  rATf  H. 


Britain  Is  Improving  moderat°!y.  Toronto. — AVhatever  the  merits  of  I  panics  are  ready  to  guarantee  the  Norma.nd.  .  . 

sa.vs  the  August  edition  of  "Invest-  ^he  proiect  to  build  a  big  amuse-  '  completion  of  the  pier  provided  ;  Wood,  Giin-dy  ft  Co 

ment  Securities."  published  hv  tlm  .  „  ,  ,  pn^oirterahie  i  cash' Is  raised,  but  in  the  '  McLeod.  A'oung.  Wrlr  &  Co 

Pit.-  Cr.  T  fri  Mf^ntrB.ni  ,  ment  pier  at  Sunnj side.  Considerable  .  .  .  .  ,  _ 


TOAVX  OF  AVFSTOX. 

The  town  of  Weston  $87,449.16 


National  ('itv  Co,  Ltd..  Alontreal.  |  i  lei  di  .  -  j  event  of  there  not  being  sufficient'  -  .pounds  at  $1.55(i.baii  According  to 

The  general  'state  of  employment  L  criticism  Is  being  heard  in  local  fi- |  capital  raised  to  complete  the  pro-;  TOAVX  OF  AVFSTOX.  i  the  report  of  Wr-d  Fisher,  rhiof  in-  | 

better  than  a  year  ago  or  at  any  nnnclal  circles  of  the  methods  of  fi- '  ject  the  bonding  company  would  The  town  of  Weston  $87,449.16  5  s.-per»or  of  fisheries  for  the  Maritime  ; 

time  since  1920.  nltbough  this  is  not  nancing  indicated  in  the  formal  an-  .have  a  claim,  which  would  leave  the  per  cent..  lO  and  20-year  equal  in-  i  Provinces,  t'm  largc^'t  d.ocnpasp  was  I 

true  tliroiigboiit  all  Furoiie  or  in  ail  nouncement  made  hy  the  Provincial  shareholders  with  a  Junior  security,  stalmeiit  bonds  were  awarded  to  in  rod-  about  500,000  poundi.s  les.s 

industries.  With  tlie  resumptbm  of  Improvement  Corporation.  Evidently  i  Evidently  no  portion  of  the  capital  Dyment.  .Anderson  ft  Company  at  than  in  1926. 

coal  mining  In  Great  Britain  that  the  whole  stock  issue  of  $2,000  OOO  |  Is  to  be  raised  by  bonds.  98.912.  Tenders  follow:  -  —  -  [ 


I  Halifax.  —  Ff.sh  landod  in  Nos-a 
99.97  I  Scotia  in  June  totalled  40,395,5(19  j 
99.20  pounds  worth  $1,150,000,  a.gainsf  the  ’ 

99.16  (  preinons  June’s  record  of  48,009,000  i 

pounds  at  $1.559,09o  .According  toj 
j  the  report  of  Wed  Fishp'r,  rtivef  in-  | 

1.16  5  specior  of  f'sheries  for  ihe  Maritime  | 
al  in-  1  Provinces,  t'm  largcs't  d-, ''■crease  was  j 


Bonds 

Govarnment 

Municipal 

Como  ration 


coal  mining  in  Great  Britain  that  the  whole  stock  issue  of  $2.000  000 
industry  Is  generally  overdone.  It  has  been  turned  over  by  the  Domln- 
is  suffering  from  over-expansion,  ion  Palace  Pier  Corporation,  Ltd.,  to 


i  to  be  raised  by  bonds.  98.912.  Tenders  follow: 

The  chief  criticism  Is  aimed  at  the  Dvment.  Anderson  &  Co. 


Transpartation  Bldg. 
MONTREAL 


The  Fiiiaiiolal  T.nies  roaches  n 
clas.s  of  |)i*o|)l(*  Tvho  are  interested 
and  able  to  buy  Investment  sccurU 
ties. 


is  suffering  from  over-expansion,  ion  Palace  Pier  Corporation,  Ltd.,  to  vagueness  of  the  arrangement  he-  A.  F.  .Ames  ft  Co .  98.89  i  .  .  , 

w'tli  new  fields  In  several  European  the  Provincial  Improvement  Corpor- |  tween  the  pier  company  and  the  C.  H.  Burgess  ft  Co .  98.851  '  Westminster.  —  The  activitie.s 

coimtric.s.  from  economies  in  the  use  atlon,  Ltd.,  which  agrees  to  erect  a  ‘  stock  selling  organization,  and  the  j  AVood,  Gundy  ft  Co . 98.10  !  9f  the  newly-formed  P.ac'f'c  Brick 

of  coal  and  from  rival  means  of  gen-  pier  nnd  provide  $150,000  working  lack  of  Information  as  to  how  much]  - -  .Co..  lyimWiCi.l.  \vhich  has  taken  over 

erating  power.  France  In  the  past  cap'tal.  There  seom.a  to  he  no  def-  actual  capital  Is  to  go  Into  the  pro-  j  D-YUPHIX  TOAA'XSHIF.  j  the  Coughlan  intere^itis.  promise  to 

afforded  an  lmro:'tant  market  for  Inite  information  as  to  how  much  or  Ject.  In  this  connection  it  Is  be- 1  The  $100,000  Dauphin  Township  :  oulmln,'.atie  within  a  ferx-  wec'ks  in  the 

British  coal,  but  the  rehabilitation  the  capital  raised  In  addition  to  the  Ing  pointed  out  that  certain  other  i  5A4%  30-year  Instalment  bonds  were  ,  actual  operation  pf  the  plant  and  the 

of  the  French  mines  since  the  war  $150,000  for  working  capital  Is  to  be  projects  which  have  been  financed  ]  awarded  to  Alderson,  Desjardins.  |  re-vdval  In  New  AYestminster  of  an  in- 

has  enlarged  their  capacity,  and  the  put  Into  the  pier.  In  a  elmllar  way  have  not  been  sue-  Macdonald  Co.,  Ltd.,  of  Winnipeg,  at  dustry  that  has  been  dormant  there 

French  Government  Is  now  propos- ^  It  1b  reported  that  bonding  com- 1 coacfully  carried  out.  |l03.35.  They  were  sold  at  a  cost  to  [for  almost  17  years. 


yment.  Anderson  ft  (  o.  ...  98  912  F  ACIFIC  BRICK  lOMFWY.  i 

F.  Ames  ft  Co .  98.89  i  j 

H  Burgess  ft  Co .  98.851  '  X^"’  Westminste.r.  — •  The  activitie.n  I 

'ood,  Gundy  ft  Co . 98.10  j  of  the  newly-formed  I’acif'e  Brick  i 

_ _  Co..  lyimite'.l.  which  has  taken  over 

D.YrFHIX  TOAA'XSHIF.  I  the  Coughlan  intere^its.  promise  to  j 
The  $100,000  Dauphin  Township  :  culmln.atie  within  a  fesx-  weeks  in  the 


Does  Your 

Company 

Require 

Additional 

Capital 

A  wel!-eiifab!1*heil  firm 
of  ranndfAn  brokers  ar^ 
nnxiouM  to  oommunlcato 
^vlth  the  principals  of 
soiind  induKitrinlM  that 
roqiitrr  additional  rapl- 
tal.  cither  In  the  form  of 
n  Rond  or  Stock  isstte. 
Only  tho.Ne  havlns  a  Ir- 
Kitlmnte  iindertaklna 
need  apply.  For  Inter- 
vletT*  address  In  first  tn- 
stance  to 

Box  75( 

The  Financial  Times, 
e  Jordan  St.,  Toronto  2. 
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MATIAATII  TFIIIOT  Sts«l  Conjoration.  Llmlt'?d,  whos«  CTCI?!  A  AfTTCI^  and  has  also  built  a  snhstantlal  mar- 

IvAllllllAI  IKII^I  principal  or.'sets  aiP*  tts  ehAre  hold-  A||*|*L  ANII  A|  I  iT  11  ket  among  largo  users  in  Canada,  In- 

nnilVlinL  lUUUl  Dominion  Steel  Corporation  fHll/  ilLiljlljl/  eluding  bakeries  and  confectionery 

IS  CHARGED  WITH  TRADES  SHOW  HIGH 

EXCEEDING  POWER  pgStS  RATE  OF  EARNINGS  SHE? = SsH 

-  ;  Iron  and  St«l  company.  Limited  - -  _  having  been  actively  discussed. 

H.yd«,,  Stone  *  Co..  ^’7?’'?  a'"'””*'  ..  .  - --—7. 

Utter,  Charge  Deatnictive  and  thua  control  of  Dominion  Coal  Only  Weak  Spots  Among  M  A  DI  C  I  T  A  17  WII  f 

Course  Company,  Llmltad.  In  which  you  have  List  j  ITlilI  LL  LCiir  if  ILL 

_ _  !  no  Interest,  all  to  our  gra.ve  preju-  -  |  nttv*  »«*  om  T/\itat 

MAY  MEAN  BANKRUPTCY  ,  ^  IMPROVED  OUTLOOK  j  BUILD  IN  ST.  JOHN 

Continued  Pressing  of  Winding-  nisi°a  slnX^'cmstSt^x^^^^  Stwl  Companies  and  Domimon  W^reh^c  and  Distri- 

ii_  .»,o  irn,T»t,-A  Ct~.i  I  Rnda*  Oneradons  on  Out-  t-reci  warenouae  ano  i.sisiri 


Utter,  Charge  Destructive 
Course 


'STEEL  AND  ALie 
TRADES  SHOW  HIGH 
RATE  OF  EARNINGS 


Only  Weak  Spots  Among 
List 

IMPROVED  OUTLOOK 


and  has  also  built  a  substantial  mar-  |nrp  s  mfriAnA>ft  ¥  fflTiPA 
ket  among  largo  users  in  Canada,  In-  '  \  I  AlirllKII  N  I  1.1 1  r  II 

eluding  bakeries  and  confectionery  ,  0 1  rtiH  iJlll/  U  IJlUlLlI/ 

p™.,  ..  n  o .  on  TORONTO  board 

the  sucress  its  barkers  expect  It  will  ^  V*’  A  VllVll  I  V  U\rni\U 
probably  erect  similar  plants  in  !  - - — - — 


other  cheap  milk  centres  in  Ontario, 
a  tentative  programme  of  five  plants 
having  been  actively  discussed. 

MAPLE  LEAF  ¥lL 
BUILD  IN  ST.  JOHN! 


rams  afwirmnsn  ¥  Ynmwaiv  isum  company,  I.imited,  and  the  On- 
^TANpflRn  ^  I  ISTPn  Itario  .Builders'  Supplies.  Tdmlted.  A 
Olisill  VlsI/  O  IjlOlLl/  iuew  companv  to  he  called  the  (  an- 

ON  TORONTO  BOARD, 

_ _ _  of  the  three  companies  ment1on»(l. 

Earnings  Are  Running  on  Basis  the  busintss  of  the  Nov.a  Srotiri 
c  CL  foal  and  Gypsum  Company,  T.lmited. 


SOBIE  SILK  ADDS 


of  $3  a  Share  on  'with  gypsum  depo.sits  at  Nahau.  ^  ,, 

Common  iNova  Scotia.  The  head  office  of  the  ^  car 

_ 'Company  will  remain  in  Paris  and  .  ~-- 

$o(10.n(Ki  of  first  preferred  stock  ,  Prosperts  are  excellent  ftar  the  eon-  he  opening  of  sux.  and  possib.y 
.  ...  .  ,  tinned  sueecss  of  the  business.  The  seven,  n°w  stoves  in  v.avious  C.^n- 

id  20.000  shares  of  conmton  t^tock  I  shares  a,,ian  cities  before  the  end  of  the 

Stanford  s.  Limited,  base  been  |  common  stock  with  no  par  v.alue,  ,  ^  c-hio 

tOd  on  the  Toronto  Stock  Ex- 1  The  shareholders  in  the  old  company  f ‘  '  '  “  '  ‘  ‘ 

lange.  Some  few  hundred  shares  are  to  receive  eight  shares  in  the  L-m1teri.  of  .Montreal,  has  lieen  an- 


To  Open  6  or  7  New  Stores 
Throughout  Canada  Tliis 
Year 


The  opening  of  six,  and  possibly 


and  20.00(1  shares  of  eommon  100,000  'shares 

of  Stanford's,  Limited,  have  been  j  common  stock  with  no  par  v.alue, 
llstOd  on  the  Toronto  Stock  Ex- 1  The  shareholders  in  the  old  company 


Up  Claim  Will  Mean  Segrega-  for  the  aid  of  British  Empire  Steel  j  Bridge  Operations  on  Out- 

tion  and  Wreckins  of  Eouities  Corporation,  Limited,  nor  supplied  i  standing  Baa# — Strong  Liquid 

^  ^  one  cent  of  capital  to  that  corpora-  p  i 

Behind  Shares  ,  tion  or  to  any  of  its  subsKMes  On  PoMtiom  Revealed 

-  ( the  contrary,  you  not  on'ly  have  de- ,  ;  j 

In  an  open  letter  addressed  to  the  feated  the  recent  plan  for  the  re- i  Three  of  the  ,s1x  leading  Canadian 
Xatlonal  Tru.M  Companv  hv  Harden  ’  British  Empire  Steel ,  companies  that  come  under  the  steel 

a_  /-a  xa  X-  ¥  *...  I  Corporation.  1/lmltod.  thus  ,  anfj  equipment  group  are  on  a  divl- 

stone*  ompany  of  New  \ork,  th1,a  I  corporation  from  securing  jend  basis.  Two  of  the  six  corn- 

banking  house,  which  is  vitally  in-  badly  needed  fln.ancial  support  *'ith  i  showed  a  deficit  in  relation 


Three  of  the  ,slx  leading  Canadian  Saint  John,  N'.B 


_  change.  Some  few  hundred  shares  are  to  receive  eight  shares  in  t 

To  Erect  Warehouse  and  Distri-  '’f  through  at  $20  new  company  for  one  in  the  old. 

...  r»i  .  sa  ij  on  the  first  day's  trading,  which  was  - - 

butmg  Plant — May  Have  price  the  common  was  adjusted  D..,— 

Mill  in  City  If  when  the  issue  was  originally  of-  LlOOfl  irOgrCSS  III 

- - —  -  fered  by  McLeod.  Young,  l\eir  &  Fvf'hnnoK*  fif  St  fit* 

St.  .Inhn  Biirrnu  The  Klnnnolnl  Time.,  ('ompanv.  Limited.  S 

Saint  John,  N'.B.  Announcement  -p],^  financing  of  this  Montreal  ■  - “T  ,  , 


Announcement 


1,  IT  A  '  canltallratlon  of  British  Empire  Steel ,  companies  that  come  under  the  steel  m.ide  that  in  the  near  future  the  chain  of  food  purveyors  was  handled 
lany  hy  Haylon  ^  pres-ent- j  and  equipment  group  are  on  a  divl-  I i months  ago.  The  company'.^ 

New  \ork.  th1,s,,_„  -n-nrirafinn  from  seciirine  a  ,  .v.  _  const nu'tion  in  this  citi  of  earnings  for  the  fir.st  six  months  of 


impany  for  one  in  the  old.  nminced  by  B.  Solve,  president  of  the 
- -  eomp.iny,  on  his  return  to  .Montre.al 

Good  Progress  in  fhrmigh  IVestem  Canada. 

wy  1  £  Cm.  decision  of  tlie  firm  to  embark 

tLXCtiange  or  Otocn  on  thl.s  plan  or  wid-  eyp.mjion  fol- 

-  -  — — ■  lows  the  recent  rporganiza.tien  of  the 

r>  Bnrenii  The  rinnnetnl  Time.*  company  :'nd  i.s  baS'-d  on  tlv’  marked 
nto.--It  is  stated  that  returns  pncees'S  wliich  ha.s  ."tt''nde1  th"  opeii- 


Tnronto  Biiremi  The  l-'Innnrtnl  TIme.A 

Toronto.- -It  is  stated  that  returns 


a  new  warehouse  and  distribution  ^^97,  are  said  to  have  been  very  sat- 
plant  with  a  capacity  of  between  »n  isfaefory.  Earnings  for  the  six 


from  the  first  announcement  of  the  g,fo,re3  tiuriiig  the  p.ast  few 

plan  for  exchanging  the  shares  o,  ^rontb.’ 

M'illiam  Davies  Co.  Inc.,  is  encoiir-  '  e. 

aging,  indicating  that  the  rharehold-  Oper.alitig  1.  .'.ores, 

ers  are  favorable  to  the  proposal,  Tbo  comt).''ny  is  at  present  op-^r- 


Its  seirvlces  in  connection  with  any  Steej  Corporation,  Limited,  which.  If  peared  on  the  regular  market  yet.  yfariflm“s  unit  be  located  here.  1  the  eommon  stock.  I  The  plan  provides  for  the  exchange 

new  flnan'cmg  rendered  necessaw  i  effected,  may  largely  wipe  out  Bii-  but  the  company  did  well  and  its  jf  is  ^iso  announced  hv  the  indiis-  -pi,c  niana»-ement  of  Stanford’s  ,9re  1  '''  basics  of  M  illiam 

under  the  reorganization  scheme ,  fish  Empire  Steel  Corporation's  working  position  is  strong.  Cana-  trial  committee  of  the  local  Board  of  planning  t<a  "open  one  more  store  in  Eavie.s  Co.  Ini^.  for  shares  in  the 
which  recently  failed  to  gain  the  equities  In  that  company.  !  dian  Car  *  Foundry  and  Canadian  Trade  that  efforts  are  yet  heing  di-  the  not  distant  future,  which  should  rianaila  Packers,  Limlten,  a 

necewarv  maioritv  vote  of  stock-  "You  must  know  it  to  be  a  fact  that  Locomotive  have  been  subject  to  reeled  towards  the  estahli.=hment  of  arid  materlallv  to  profits  .Montreal  ''^mpany  which  has  been  organizea 
holders,  charges  the  trust  companv  the  programme  you  are  pressing  can.  abrupt  changes  in  earning-power,  a  flour  mill  in  this  clfv  and  there  is  increasing  ‘rapidlv  in  wealth  and  ^  Hams  Ahatton- 

with  wilfully  attempting  the  wreck-  if  successful,  only  lead  to  the  bank-  depending  as  they  do  on  orders  from  yet  hope  that  it  will  come  to  pass.  population  and  now  has  a  population  t ’ 

Ing  of  the  British  Empire  Steel  Cor-  niptcy  of  Dominion  Steel  Corpora-  the  railwa>-s  The  outlook  for  these  Good  Market  for  Flour.  Including  the  suburban  areas— of  "  r!f'  Tnr 

poration  w  ith  consequent  segregation  tion.  Limited,  which  will  inevitably  companies  is  much  better  and  they  The  committee  stated  that  the:  are  a  million  people.  A  certain  .  A'  ‘ 

of  the  various  composite  Industries,  involve  a  divorce  of  the  steel  Indus-  are  doing  well  at  present,  it  is  note-  pretty  well  satisfied  that  none  of  th'  Montreal  public  utility  is.  it  is  said,  f  ‘  p  nro  rrmnrpri 

The  letter,  which  also  charge..^  the  try  from  the  coal  Industry.  worthy  that  they  are  both  in  a  se-  Canadian  mills  would  consider  thr  hasing  its  present  expansion  plans  *  L  i-th  vn 

National  Tru.st  with  having  failed  to  "You  have  publicly  stated  that ,  cure  working  position,  having  con-  matter  and  that  they  had,  therefore,  pn  an  estimated  population  of  two  p"  "?,pn  hel  hem  made  hv  the  com 
make  anv  constructive  suggestion  your  actions  in  these  matters  were  served  liquid  assets  so  that  they  taken  it  up  with  interests  in  the  niillion  people  by  lf»40.  If  this  esti-  Per  the  «vetFeJ?le  eP 


Already  a  ma.iorlty  of  A  snares  1  ahng  .12  stores — four  in  Montreal, 
have  been  lodged  with  the  trustee.  |two  in  Toroiifo,  and  one  each  in  Qiie- 
The  plan  provides  for  the  exchange  i  hee,  Hamilinn,  I  ondon,  Winnipeg, 
of  shares,  on  a  fixed  basis  of  Milliam  jcaji-ivy  and  Vancouver.  In  addition. 


planning  to  open  one  more  store  In  Pmker;  Vm 

the  not  distant  future,  which  should  [p'  stores  in  Belleville  and  Kingston.  The 

arid  materially  to  profits.  .Montreal  ^he  I Ws  present  plan  is  to  open  a  .second  storo 

is  increasing  rapidly  in  wealth  and  fL.Ap.  r„nns  T  imited  ^Vinn1peg  .iml  .iiinthn-  m  Ven-  nu- 

population  and  now  has  a  population  hTVAn  di  f  S 

Incliiding  the  suburban  areas— of  ^  wi'iiinm'  mvies  ’  ro  Tnc  ton.  .'Jnskatoon  and  Kitehener.  Ths 

over  a  milli.an  A  cert.ain  , J.^hollrs  who  wish  to  take  ad':  Kitchener  store  wil!  be  open  for 

.Montreal  public  utility  is.  it  is  said.  .he  evehanee  are  reonireri  business  this  week,  and  Umrina.  Ld- 


The  AVIlii.im  Davies  Go.  Inc., 
shareholders  who  wish  to  take  ad- 


fon,  .'tnskatnon  and  I'Chehener.  Ths 
Kitchener  store  wil!  he  f\p°n  lor 


vantage  of  the  exchange  are  requirerl  j  hurin-ss  this  week,  and  neirina.  Ed- 
KeP,,.-e  t^tvi  montoH  oHd  the  .sepond  I  ancmiver 


make  anv  con.strurtive  suggestion  vour  actions  in  these  matters  were  servea  nqiim  assets  so  mat  mey  taken  it  up  with  interests  in  the  niillion  people  bv  lf»40.  If  this  esti- 

wlth  regard  to  rehabilitation  of  the  taken  on  behalf  of  the  shareholders  could  handle  big  orders  when  these  United  States  and  the  replies  receiv-  is  reached  the  growthh  of  busi- 

Induetries  Involved,  reads  a.s  follows:  of  British  Empire  Steel  Corporation,  appeared.  cd  had  been  encouraging  and  investl-  nesre-.  handling  necessities  in  the 

"As  the  holders  of  considerable  Limited,  and  for  the  purpose  of  pre-  Ontario  Steel  Products  has  en-  gallons  are  to  be  made.  (.jtv  Montreal  sboiild  be  extremely 

amounts  of  ail  three  classes  of  stock  '  serving  and  protecting  their  Inter-  icyed  seveTal  favorable  ye-'trs.  <:lo^-  The  market  in  the  Maritime?  for  rapid  and  profitable. 

of  British  Empire  Steel  Corpora- :  ests,  Ymi  have  also  stated  publicly  iug  last  fiscal  period  with  11.,  Hour  is  estimated  at  about  .OOn.npa  - - 

tion.  Limited,  and  representing  nu-  that  the  working  out  of  a  plan  .-houid  maV The  comnsnvTT  TrT  mTU7Tor  T  nrTdTt-  PFnPf  ANf7ATinN  FOR 

merous  clients  who  are  likewise  be  carried  out  In  frank  and  open  ne-  ^^e  prospect  tha_  the  conmanj  wdl,  ^  ^  ^  KLUKuAIiIZA  1  lUll  fUK 

shareholders  in  that  corporation  we  Turn  the  riJld  if  caTuIated  Tn  the  Inch  I  mul  JonM  aTn^lend  tnwafds  Af  ARASTINF  COMPANY 

feel  that  our  Interests  have  been  full  f  f«™^rion  and  explanatl(>nsjf  regular,  plus  the  l<^r  booming  agricniture  in  the  Mari-  iiLiiD/iJl  IIIE  tUlTir/ini 

gravely  Imperilled  by  the  course  of  you  have  any  bonus  times  because  farmers  would  be  able  - 

action  you  have  recently  seen  fit  to  upon  you  to  state  it  fr«.nkly  and  oj^n-  FomnarntlTe  Flimres  ,to  secure  feed  at  a  less  cost  Reorganization  of  the  Alahastine 

pursue.  ly.  in  accordance  with  >our  public,  o.  ,  r-  ’  B  is  known  that  the  matter  of  ('ompany  of  Paris  has  been  effected 

■Bill  .Effect  Equities.  declaration,  in  order  that  ^he  share- ■  For  many  > ears  Steel  Company  of  ^  flour  mill  here  has  been  bv  the  shareholders  at  a  meeting.  It 

“You  have  caused  th®  defeat  of  the  British  Empire  >teel  Cor-  PK'en  conslder.itlon  hy  thv;  board  for  was  decide  to  surrender  the  char- 

n'an  tor  tb®  rocaDitallzation  of  Limited,  may  know  what  of  the  P^up.  Becau.  of  the  na-  considerable  ef-  ter  and  also  the  charters  of  its  sub- 

p.an  for  the  recapitalization  of  nronoee  fo^  their  rrofct'on.  ture  of  its  business,  excellent  man-  _ . . . ,v.r,ar,io.  tv,*  r.vn. 


to  do  so  before  August  Lath  as  no 
provision  has  hern  made  by  the  com- 


anri  M'innipeg  stores  by  Octob^ 


ny  for  the  exchange  of  stock  after  K’lLaw.a  . More  will  proh.ibly  open  to- 


i:  01  .u,,run,u  -H,  oum  ApvuKTl.dF,  SHINGLE  TXBI'STPY. 

pid  and  profitable. _ _  Vancouver.-Rejuvenation  of  the  .  .^7  7T"’  J  Shop?. 

rtixia  British  roliimbla  shingle  industry  is  Limited,  has  h^au  rapul  Trn  yanra 

RFORCANI/ATIflN  FOR  promised  hv  a  new  modern  advertis-  omraf.r.ns  of  the  romp.iny 

I\LUI\UnniI.rtlIUn  1UI\  ing  and  merchandising  campaign.  J"  "" 

AI  ARASTINF  COMPANY  majority  of  dealer.s  rnd  of  Mortr°a,l.  where  th^ 

/iL/iDftiJlIllL  LUlTir/illl  handed  under  the  con.solidated  Lngerie  wa^  maoe  in  the  rr-.i-  of  the 

- -  Shingle  .Mills  of  British  Columhi.a,  and  then  .^old  over  th®  counter 

Reorganization  of  the  Alahastine  which  will  raise  an  advertising  fund  ’ti  the  front.  The  company  now 
imnanv  nf  Paris  has  heen  effected  nf  at  least  STS  hiin  dnrina  the  com-  m.ainta'n.-  a  large  factory  in  Mont- 


Iward  the  end  of  the  year. 

^ - -  Rapid  Expansion. 

TNHTSTRY. 

tion  of  the  the  Sobie  Shop?, 

s  indiistrv  is  Limited,  has  Imau  rapul.  Ten  years 
ern  ad'Trtis'-  tb'=  optratm.ns  of  the  romp.iny 

'  campaign  "'Pre  ronfinmi  to  on"  .small  store  in 
of”  dealer.s  the  ra.=  t  rnd  of  Mortr°.al,  where  the 
Consolidated  lingerie  wa-  made  in  the  rr-.i’-  of  the 
1  rniiimhie  I  stoiT  and  then  .^old  over  fh®  counter 


“You  have  caused  the  defeat  of  the 
plan  for  the  recapitalization  of 
British  Empire  Steel  Corporation, 
Limited,  by  voting  against  that  plan 
■  approximately  (to, non  shares  of 


holders  of  British  Empire  Steel  Cor¬ 
poration.  Limited,  may  know  what 
you  propose  for  their  protection. 


"\V-  furthermore  request  that  you  agement  and  financial  strength,  it 
whether,  having  prevented  Bri-  has  been  free  from  th'*  difficulties 


It  is  known  that  the  matter  of  Gompany  of  Paris  has  been  effected  of  at  least  $75,000  during  the  com-  m.amta’n.-  a  large  taciory  m  .Mont- 

having  a  flour  mill  here  has  been  bv  the  shareholders  at  a  meeting.  It  ing  12  months  as  part  of  a  three  real,  v.here  .all  the  urideigarmcnrs 

given  conslder.itlon  by  thv;  board  for  was  decided  to  surrender  the  char-  year  campaign  to  popularize  British  sold  in  its  .stores  tbroiighnut  Canada 

some  time  and  that  considerahle  ef-  ter  and  also  the  charters  of  its  sub-  Columbia  edge-grain  shingles  in  the  are  maniifaenirs d  from  dr.signs  pre¬ 
fort  has  been  made  towards  that  end.  sidiaiy  companies,  the  Ontario  Gyp-  United  States  and  Canaida.  p.ared  by  the  company. 


approxnmately  on.nno  chares  of  '  ■  r  Po^’oreHon  Lim-  that  have  beset  other  leading  steel 

second  preferpuce  smek  of  that  cor- 1  "  ^  ^  eemiring  fin.ancial  assist-  manufacturers.  It  is  noteworthy 
poration  wb.irh  you  hmd  as  trustee  y  .  r  .  vourselves  ^hat  in  .spite  of  Its  exceptional  and 


^  f-  X  V  "  ‘  "I.  anee  from  others,  you  are  yourseives  ‘“"i- 

Limited,  and  as  receiver  of  that  com-  ,'.^u,.s  ^ 

pany,  and  other  shares  of  .«uch  stock!  '"h'a'YDEn'  STON'E  &  CO 


Dominion  Iron  *  Steel  Company, 
Limited,  and  as  receiver  of  that  com¬ 
pany,  and  other  shares  of  .«uch  stock 
for  which  you  succeeded  in  securing 
proxies.  As  It  was,  the  plan  was 
approved  by  over  $677  of  the  first 
preference  shareholders,  by  a  maior- 
ity  of  the  second  preference  share¬ 
holders,  by  over  7-577  of  tbe  common 
shareholders  and  by  nearly  6I77  of 
the  total  shareholders  of  the  corpora¬ 
tion — present  and  voting  at  the  mec-t- 
ings.  You  cast  your  vote  negatively 
with  full  knowledge  that  hai  the 
plan  been  adopted  a  strong  banking 


WINDING  UP  FOR 
COMBING  MILLS 
SEEMS  ASSURED 


stock  is  selling  at  a  price  to  yield 
5  2t'ri-.  Interesting  developments, 
are  believed  to  he  in  store  for  share-  ■ 
holders.  In  good  time. 

Capital  obligations,  working  posl- : 
tion.  earnings,  dividends  and  yields 
arc  indicated  herewith: 


Y 

-dkx'"' 

4x2  3  321 
4x1  5,  >3, 
T»t,  .S2o' 


'  !  (Continued  from  Page  1)  !  Can.  Bronze  Co.  414. a  $4.27 . | 

ixnth  full  knowledge  that  hai  the  !  ...  o. Gan.  Car  and  ! 

plan  been  adopted  a  strong  banking  in  ootinn  o-  . 1 

inrvnn  -tnnd  tn  finan^o  9^  Imoortant  poiut  iH  the  action  be-  Can  Locomotive  39o  fl  *12  3"!, .  M 

f«re  Jusuce  R^se  on  June  13th  last.  '  Pom  Bridge  330  o  6.7  4x2  3  321  H 

Empire  ste.el  I  orporation.  Limited,  dismissing  the  application  esio  ,  s 

eo  that  It  could  care  for  the  pissing. credit  it  was  pro-  st^'k  of  '  ®  M 

needs  of  its  principal  subsidiary. ,  ,  ,„rtl,.r  pro-  Canada..  .  .  635  0  1,5.4  T»7  5  20 

^minion  Steel  Gor^ration.  Limltel.  taken  by  creditors  -n.,,,.nteire  nf  . .  l  ”i 

You  also  knew  at  the  time  you  cast,  three  days  notice  must  be  given  the  -Percentage  of  deficits.  j  , 

your  vote  that  Mr.  Roy  M.  '"olvin.  fotnmiUee  representing  sharehold-  ,, 

president  of  the  British  Empire  St^L  This  will  enable  shareholders  NATION  AI  Mil  K  TO 

Corporation.  Limited -- whoj.a  mana-,  to  applv  for  winding-up  the  companv  IV  .  tf / 

gement  of  these  corporations  you 'before  creditors  do  so.  QHIP  CHON  TH  NV 

have  consistently  assailed  and  whose,  The  importance  of  this  concession  JIIII  UVUM  lU  n.l. 

elimination  you  have  frequently  to  shareholders  is  that  if  they  take,  -  jjl 

stated  to  be  one  of  your  major  pur-  action  instead  ef  creditors,  the  wind-  'Fire  Xew  Plants  Are  Being  Planned  1  ^ 

poses  —  had  publicly  offered  to  re- Mng-up  of  the  company  will  be  In,  the  Company.  I  II 

sign  from  the  management  In  case  their  hands  and  they  will  be  in  a  ‘  i  id 

the  plan  were  adopted  by  the  share- !  position  to  authoriz.a  a  thorough  In-  Toronto  —On  Ana-net  i  Vatinnei  'll 

holders.  ,  vestJgation  Into  the  former  manage-  iMlIk  ^oduTTs  SSoque,  ex^ecU  I 

"You  are  still  pressing  for  the  ment  and  financing  of  Dominion  to  commence  shipment  of  sweet  jii 
winding-up  of  Dominion  Steel  Corpo- ,  Combing  Mills.  If  creditors  .secured  cream  to  the  New  York  guv  market.  ^ 


NATIONAL  MILK  TO 
SHIP  SOON  TO  N.Y. 


CMVAWIffP 


BARS 

^SHAPES 


issue  of  Dominion  Iron  and  Steel  I accounting  regarding  the  man-lterest  in  a  single  month  of  opera- 
Company,  Limited  bonds,  who  have,  ’’^r  In  which  proceeds  of  sales  of  tlons. 

heretofore  exercl.sed  exteeme  pat-  •  ^’cre  disfposed  of.  j  YoYrk  market  for  cream  Is 

ience,  take  energetic  action  for  the  Latent  lYeakness,  highly  prized  and  Is  hard  to  break 

enforcement  of  their  obligation  The  parties  to  the  agreement  en- 'into  because  of  the  rigid  regulations 
against  Dominion  Steel  Corporation,  tered  into  last  February,  wherebv  •’f  Vork  health  authorities.  Na- 
Limited.  as  Guarantor,  you  cannot  bo  Mr.  Clarkson  was  appolntfd  temper-  Hnnal  Milk  Products  have  found  it 
unaware  of  the  fact  that  the  equitios  ary  managor,  were  Dominion  Comb-  necessary  to  train  the  farmers  in 
of  the  shareholders  Of  British  Empire  ing  Mills.  G.  T.  Clarkson  and  the  (ol- '  m  higher  standards  of 

Steel  Corporation.  Limited,  in  this  lowing  credit,^:  The  American , i*'  order  to  insure  that  the 
important  group  of  companie.s  will  in  Credit  Indemn^>  Co.  of  New  York,  niarket.  once  entered,  shall  not  be 
all  probability  be  most  seriously  af-  M’oods,  Sadd,  Moore  and  Co..  A.  E.  ^o^t. 


>'o  Real  Interest  '  tiles.  Ltd.,  and  Do 

ment  Corporation. 

"The  alarm  which  we  and  other  ^^v  expend! 

shareholders  of  British  Empire  Steel  Mr.  Clarkson  w. 
Corporation,  Limited  feel  concern-  claims. 

:ng  the  situathm  which  you  have ,  a„thorized  to 
brought  about  is  emphasized  by  the,  capital  up  to  $’.5hn 
knowledge  that  you  have  no  real ,  Fvidentiv  it  at. 


“You  yourselves  are  trustee  under  TTnTrepTt^MT'  narkson  atatee  '  common  stock,  or  a  total  ofljH 

all  the  mortgages  of  Dominion  Iron  thaT  there  is  plenri  of  bus^  ®  I 

&  Steel  Company,  Limitei.  and.  are  ;  available  for  "tops,’’  k  could  have  :  ^ock  was  offered  to  j  I  fi 


Rea,  T.  D.  Currie,  Trent  River  Tex- I  company  is  exporting  milk  - 

tiles.  Ltd.,  and  Dominion  Develop-  Pc^der,  which  it  manufactures  from  j 
ment  Corporation.  Under  this  agree- skim  milk,  to  different  countries  !| 

ment.  any  expenditures  undertaken;- - - - — _ _ _ l| 

by  Mr.  Clarkson  were  given  priorltv  nHHnp-  1 

over  older  claims,  and  Mr.  Clark.son  ’  panv*^  ^  winding-up  of  the  com-  ■ 

Ti’*  »'-«  l>»1-~  T»,  FI. 

Fvidmtly.  k' in  not  tiko  Mr.lDoSborTuY?*!,””  "tS?  ‘V'H 
CSr,.'.'"’,!  'ir.' I  rrot,rr.c»ook  an’r^-  li 


'nifJmJfirodm 


&  Steel  Company,  Limited,  and.  are 


receiver  and  manager  of  that  com-;  pieced  some  large  contracts  with 
pany  a.s  well.  You-  executive  com-  textile  empanies  in  Canada.  5Vhiie 


♦  a-Ftita  If,  corporation  and  the  Dominion  De- 


mittee  Is  practically  identical  in  ^  these  contracts  would  have  made '  I’’® 

personnel  with  that  of  an  institution  money  for  the  companv,  the  market  i  preferred  share  ^ 

whose  sole  interest  in  the  .situation  fnr  the  ri>endiie  of  the  wool  was  such'^iTTiao  sh-ares.  combined  j| 

is  that  of  a  secured  hank  creditor  that  a  loss  would  t>e  sustained  that '  ^  ,  tul  r,  •  i  u,  !p 

of  Dominion  Iron  and  Ptee]  Company,  would  more  than  offset  anv  profit  on  m,,,.  Combing 

Limited  Your  nominee  of  liquidator  ;  the  combing  business.  On  these  Til  -oTnanTTaT' ®  ^ 

of  Dominion  Steel  Corporation.  Lim- ;  grounds  Mr  Clarkson  did  not  fee]  con^anj  has  been  controlled 

ited,  IS  closely  affiliated  with  another  I  jTsttfied  in  monTv  fTr  SvTonm^nTcTrnoTT^^^^  ll 

institution  whose  sole  interest  In  the  |  working  capital  and  the  contracts  ,  ^-g.  'TaTnT  ebonld  ciTtt-JTnA  T  ^ 

Eltuation  is  that  of  a  secured  hank  had  to  be  turned  down,  Te  same^  TTv  'i 

creditor  of  Dominion  Iron  and  Steel  Undoubtedly.  Mr.  Clarkson's  state-  DpTinion  combTg  MifT  waf  sT  I 
Company.  Limited  The  bank  loans  '  ments  throw  light  on  the  difficulties  verelv  criticizjas  nnsm.’nrt  ToTl  'I 
of  both  of  these  institutions  are  se- :  of  the  organization  In  the  past,  as  TTrlTent  oueTtloos  that  TbarehoT  ll 
cured  under  Section  88  of  the  Can- j  far  a.s  actual  operations  go,  and  ex-  e-.  "  an«weT<i  hTT  renfitaTT  ^1 
adian  Fank  Act  and  cash  for  the  full  plains  why  such  heavy  losses  have  TLneririent  authTitr  are  Th!  4 

amount  of  their  loans  has  for  many '  been  shown.  The  former  manage-  revenue  secured  bTlale  orstock^ of  'I 
months  been  on  deposit  with  these,  ment  had  undertaken  large  con-  ip  4 

hanks.  These  loans  are  guarantted '  tracts  for  "top.?."  but  the  residue  of  that  vTT  into  he  I 

by  Dominion  Steel  Corporation,  Lim- ,  wool  was  left  on  they  hands  to  dls- ,  DpmlSon  Combing  MUls;  i  The  I 

'  P'’®®  ^hey  could,  at  a  loss.  ^  i; 


REINFORCED  CONCRETE 

R Otincl.'^,  i,M  <;s  \v  islc<i  ^c|u*xres 

•  I*'”'- r /•  y  ...f..,  fZ'.’i,'  f'T'  .A.;  Jov.-ev  ’ 

BRITISH  EMPIRE  STEEE 


The  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
is  the  only  organization  of  its  kind  in 
the  Dominion  using  all-Canadian  raw 
materials,  which  provides  employment 
for  all-Canadian  labor. 

We  mine  our  own  ore 
We  mine  our  oivn  coal 
We  produce  our  own  steel 
We  cut  our  own  timber 
We  operate  our  own  railways 
We  operate  our  own  steamships 

The  British  Empire  Steel  Corporation 
T-imii-^  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
own  tremendous  operations  is  supplied 
in  whole  by  the  Corporation  itself — 

From  ore  to  finished  prodacd 
AH  within  the  Empire 

Ore  Mines — ^Wabana,  Newfoundland 
Coal  bCneo— Cape  Breton,  Ketou  and  Cumberland 
Counties,  Nova  Scotia 

Steel  Works — Sydney,  Sydney  h^es  and  New 
Glasgow,  Nova  Scotia 

Coal  Depoto— Sydney,  North  Sydney,  Lovdsburg 
and  Halifax,  Nova  Scotia;  St.  John,  New 
Branswicic;  Montreal,  Three  Rivers 
and  Quebec,  (^ebec 


'mitttv 


'‘i  ''  '  • 

I  ^ 


IGHT 


^  ,  .  ,  ,  '  ?U  .  prices  St  which  plant,,  machinery  li' 

‘You  have  known  for  at  least  a  Mhen  the  eompay  was  launched  ^  and  equipment  were  purchased:  4  I  | 
^ar  that  Domyyn  Steel  r  (prot  on  first,  ty  idea  looked  all  righMn  the-  ^he  prices  at  which  raw  materials  j 
Limited,  can  lake  no  effe^ve  etep  I  ory,  but  the  question  was  raised,  as  ^.^re  purchased  and  the  prices  at  I  ^ 
to  deal  with  Its  debts  until  a  legal ,  to  why  textile  mWayiirli^  com-!  ^ieh  "tops”  and  residue  stocks'  ''' 

detieTmination  1?  had  as  to  the  d',s-|  panics  had  not  established  their  own  1  disposed  of  !  ‘ 

puted  priority  of  the  Hens  of  me ,  ^nts  for  manufacyre  of  "t(^s,”  |  ^  ^^24  current  as- i  ,  ? 

banks  under  Section  88  and  the  Hens  j  The  answ^  was  that,  w^reas  here|  ^  $534,785  were  shown,  '  of  § 
of  the  Dominion  Iron  and  Steel ,  was  a  g.>od  d^and  for  yps.  there  represented  cash  !  :  § 

romp«ny.  Limitoc.  mortgages  upon  [  1*  a  limited  demand  In  Canada  for  1  ^nd  accounts  receivable,  and  $471.-11^! 

the  assets  pledged  to  secure  these ;  only  some  grades  and  types  of  woo  ,  gg-  inventory.  How  much  of  the!  .s 

Joans.  Yet  you  have  not  only  taken  ,  Canadian  textile  compan^ies  could  comprised  of  residue  wool, ; 

no  Bt«ns  whatever  yourselves  to  1  more  economically  buy  their  tops  I  on  which  losses  have  been  sustained 
bring  about  a  determination  of  this ;  in  England,  because  British  combing ,  ‘liabilities 

important  Is'sue  In  the  Interests  ofitniils  na/1  markets  at  their  doors  shown  at  $258  2^5  ' ' 

the  guaranteed  bondholders  whose  i  nB  the  classes  and  grades  of  wool  Rcalest.ate  and  ’  buildings  were  1 1 
trustee  you  are  and  who  have  urged;  they  treated.  Fiirtherm(>re.  En8- 1  3^  $337.2‘in  and  machinery  (|L 


-  .,■-.11..  (Jl  r.  /■ 

BRITISH  EMPIRE  STEEE 


/i 


you  to  do  so.  but  you  have  consis- 1  H*'h  combing  mills  operate  on  so  j  3^^  equipment  at  $617,346.  Share'- 1 
tenUy  opiposed.  and  so  far  &uccee.s-  Rreat  a  scale  that  they  ran  make  accounting  of| 

fully  opposed,  every  effort  made  by  money  out  of  a  lowier  charge  P®*"  these  also, 
others  to  this  end.  Your  opposition,  “"it  than  a  small  plant  like  the_Do- 1  at 

to  your  own  certain  knowledge,  has  minion  ( omblng  Mills  can  afford.  ,  ^^prcclato; 
prevented  any  steps  being  taken  by|  Financing  Criticized.  ,  jn  conti 

Dominion  Steel  Gorporatlon,  Limited.!  it  is  not  unlikely  that  the  Share-  pany  had 


minion  Combing  Mills  can  afford. 
Financing  Criticized. 


i  shown  at  $91,314.  and  after  170,284  j 
j  depreclatoln,  $21,284  was  left. 

I  In  contrast  with  this,  the  com- 


It  is  not  unlikely  that  the  Share-  pany  had  current  debts  outstanding  | 


to  deail  with  its  creditors  and  has  |  hoMers*  Protective  Coimnlttoc  wiTl  t>e  of  approximately  1218.000,  when  ac- , 
gravely  prejudiced  the  Interests  of  •  forced  to  act  In  their  own  Interests  tion  was  first  taken  by  creditors ; 
the  shareholders  of  British  Empire  |  at  a  comparatively  early  date  by  ap- 1  last  February.  j 
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Aik  jot  our  booklet  “WILLS" 


Your  Will,  embodying  your 
wishes  and  accurately  drafted 
by  your  solicitor  or  notary,  is  the 
only  safe  bridge  that  will  span  the 
gap  lying  between  confusion  and 
order.  Your  Will  spells  all  the 
difference  between  an  arbitrary  distribution  of  your 
estate  and  the  exact  fulfillment  of  the  provisions  you 
have  made  for  the  protection  of  your  family.  Your 
Will,  then,  is  of  first  importance.  Next  to  it  is  the 
selection  of  a  properly  qualified  Executor  and  Trustee. 
On  this  subject  which  holds  such  vital  consequences 
for  those  whose  happiness  is  close  to  your  heart  we 
earnestly  invite  you  to  consult  with  us. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
President 


A.  J  BROWN,  K  C. 

Vice-President 


F,  O  DONALDSON 
General  Manager 


MASSEY  HARRIS 
WILL  SHOW  BIG 
EARNINGS  GAIN 

Sales  This  Year  Have  Been 
Running  Substantially 
Ahead 

DIVIDEND  SOON 


(Continued  from  Page  1) 
movement  -whieh  is  largely  based  on 
greater  human  effiriency  through 
the  adoption  of  mechanical  improve¬ 
ments. 

tf  *  *  * 

The  external  trade  of  the  Domin¬ 
ion  for  the  first  six  months  of  the 
year  reached  the  large  total  of  .$1,- 
10^,022. 950.  an  increase  of  55  mil¬ 
lions,  or  about  5\i'l^r  over  the  first 
six  months  of  l'l2fi  and  an  increase 
of  in.'?  millions,  or  about  21 
over  the  first  six  months  of 
192.';.  In  considerable  part,  say 
Greenshields  &  To.,  the  expansion 
■was  at  the  expense  of  the  Do¬ 
minion’s  favorable  balance,  the  ex¬ 
cess  of  exports  over  imports  for  the 
half  year  falling  to  3514  millions 
against  75  millions  in  192‘6  and  Rb 
millions  in  1923.  The  m.ore  rapid 
increase  in  imports  as  compared 
with  exports,  which  has  been  char¬ 
acteristic  of  the  monthly  figures  this 
year,  is  not,  as  previously  noted  in 
these  letters,  to  he  viewed  as  a  dis¬ 
turbing  development.  The  high  rate 
at  which  new  construction  is  pro¬ 
ceeding,  the  opening  up  of  new  min¬ 
ing  field?,  extensive  hydro-electric 
developments  and  other  outstanding 
activities  in  Canada  to-day  neces¬ 
sarily  imply  increasing  importations 
of  steel,  machinery,  etc.  The  avail¬ 
able  evidence  is  convincing  that  ex¬ 
penditures  on  these  lines  are  being 
wisely  made  and  will  add  quickly  to 
the  productive  capacity  of  the  coun¬ 
try.  In  that  respect  the  import 
movement  would  appear  to  differ 
widely  from  a  similar  expansion  in 
1929  when  hea^’y•  buying  abroad  was 
symptomatic  of  post-war  extravag¬ 
ance.  The  prosperity  of  the  Domin¬ 
ion  is  so  closely  bound  up  with  Its 
external  trade  that  the  increase  of 
in  the  dollar  value  of  this 
trade  during  the  first  half  of  the 
year — the  increase  in  the  physical 
volume  of  the  business  is  probably 
greater  than  that  owing  to  the  lower 
level  of  commodity  price.s — is  ex¬ 
tremely  gratifying  and  is  closely 
linked  up  with  approximately  the 
same  rate  of  increase  in  other  Im 
portant  Indices  of  busine.ss. 

*  *  *  « 

As  is  usual  at  this  season,  busi¬ 
ness  waits  upon  the  harvest,  says 
the  Bank  of  Montreal,  but  mean 
while  the  higher  plane  established 
during  the  current  year  has  been 
maintained.  The  weather  for  the 
pa.  ,  few  weeks  has  been  highly  fav- 
or.able.  and  although  the  crops  are 
still  slightly  less  advanced  than  is 
usual  at  this  time,  an  ample  supply 
of  moisture  in  the  soil  in  almost 
every  district  in  the  Dominion  is 
promoting  rapid  growth  and  giving 
sub.stantial  grounds  for  the  anticipa 
tion  of  good  crops.  How  much  the 
general  business  of  the  country  de¬ 
pends  upon  a  satisfactory  outcome 
may  be  realized  from  the  fact  that 
the  estimated  aggregate  volume  of 
the  field  crops  for  the  year  1926  was 
$1,131,241,000  and  in  the  previous 
year  $1,153,394,000. 

Stability  of  commodity  prices 
promotes  confidence  in  carriers  of 
stocks  and  induces  buying.  From 
!few  departments  of  trade  come  com- 
laints,  and  these  principally  from 
the  woollen  industry  affected  by  for¬ 
eign  competition.  Cotton  mills  are 
busy,  working  well  up  to  capacity 
nd  finding  a  full  demand  for  their 
Iproducts.  Iron  and  steel  industries 
[are  moderately  active  under  condi- 
ions  of  keen  competition  and  close 
Iselling.  Another  major  industry, 
le-wsprlnt,  maintains  its  output, 
hough  the  percentage  to  capacity 
la.s  been  further  reduced.  Automo- 
ille  manufacturers  are  well  ahead 
tf  last  year  in  sales,  while  makers 
if  agricultural  implements,  find  a 
vider  market  both  at  home  and 
broad.  The  boot  and  shoe  trade 
eports  a  moderate  movement,  pro- 
luction  in  Canada  in  the  first  five 
nbnths  of  the  current  year  being 
85.000  pairs  in  excess  of  last  year. 

*  *  *  * 

Car  loadings  for  the  week  ended 
.luly  16  amounted  to  63,469  car.s, 
vhich  w'as  an  increase  over  the  pre¬ 
vious  week’s  loadings  of  1,920  cars. 
Irain  increased  by  268  cars,  lumber 
ly  216  cars,  other  forest  products  by 
)50  cars,  ore  by  596  cars  and  miscel- 
aneous  freight  by  837  cars.  Mer- 
'handise  was  lighter  by  868  cars 
ind  other  commodities  sho'wed  only 
mall  changes.  Compared  with  load- 
ngs  of  last  year,  the  Increase  was 
t,211  cars,  gra.ln  accounting  for  997 
ars  of  the  increase,  coal  for  1,413 
ars  and  miscellaneous  freight,  for 
>84  cars.  Decreases  were  made  by 
Ive  stock,  pulpwood  and  ore. 


In  summing  up  the  conclusions 
drawn  from  a  comprehensive  analy¬ 
sis  of  the  equity,  earning  power,  and 
favorable  factors  for  the  future  in 
connection  with  the  stock  of  .Mas¬ 
sey  Harris  Company,  Ltd.,  Green- 
shields  &  Company,  members  of  the 
Montreal  Stock  Exchange,  .'ay: — 
“Sales  for  the  current  year  are  re¬ 
ported  to  be  showing  satisfactory 
increases  over  last  year  and  unoffi¬ 
cial  estimates  indicate  that  earnings 
for  the  full  year  will  be  substantial¬ 
ly  in  excess  of  those  for  1926.  From 
now  on  the  operation  of  the  French 
'  plant  may  he  expected  to  have  a  dis¬ 
tinctly  favorable  effect  on  earnings. 

Outstanding  .llanagement. 

"In  considering  the  outlook  for  the 
company  one  must  realize  that  until 
recently  it  ha.?  been  a  privately  o'wn- 
ed  enterprise— more  or  less  a  family 
affair.  Previous  to  the  disposal  of 
construction  industry,  business  in  j  their  holdings  by  the  Massey  and 
general  is  not  over-extended,  and 'other  interests,  the  company  in  1921 
the  mere  fact  that  it  can  go  ahead  I  was  fortunate  in  obtaining  for  the 
with  declining  commodity  prices  !  position  of  General  Manager,  Thomas 
shows  its  sound  basis.  The  number  i  Bradshaw.  Mr.  Bradshaw,  who  still 
of  unmarketed  securities  and  the  ‘  holds  this  position,  is  a  man  of  out- 
mounting  volume  of  brokers’  loans  !  ^landing  ability  and  wide  experience, 
arc  not  as  yet  of  great  Import.  j  Finance  Commissioner  for  the 

3/.  I  of  Toronto  for  the  preceding 

I  five  years  he  was  very  successful  in 
Prosperity  for  the  balance  of  1927 'not  only  maintaining  but  improving 
In  the  T'^nited  States  now  seems  rea-jthe  city’s  high  financial  standing 
sonably  assured,  although  there  is  i  under  the  difficult  conditions  pro- 
some  support  for  the  belief  that  trade  ;  duced  by  the  -war. 
and  Industry  in  the  remaining  months  j  “Since  Mr.  Bradshaw’s  association 
■will  be  .somewhat  less  satisfactory  |  with  the  company  forward  steps 
than  a  year  ago.  says  the  American;  have  been  made  in  many  ■ways.  Man- 
Exchange.  Irving  Trust  Co..  New  i  ufactiiring  facilities  and  production 
York.  The  turn  of  the  year  finds  1  o^Pthods  have  been  improved  and 
trade  rather  quiet  and  the  pace  of  j  more  intensive  selling  campaigns 
industry  slackened.  Wholesale  trade  I  have  been  put  in  force.  These  poll- 
has  been  running  .somewhat  below  |  ofes  are  slowly  bearing  fruit  in  in- 
the  levels  of  last  year,  and  railroad  production,  sales  and  earn- 

freight  transportation,  although  '  ^he  effect  should  naturally 


[Investment  in  Bank  Shares 
at  Current  Levels  Holds  Out 
Good  Enhancement  Prospects 

Opportunity  For  Quick  Profits  Has  Passed,  But  Indications  Point 
to  Steady  Appreciation  Both  in  Value  and  Yield — Should 
Keep  Pace  With  Busine.ss  Expansion  in  the  Dominion — Little 
Change  in  Number  of  Chartered  Banks  Indicated  For  Future. 
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TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

61r  Lomer  Goiiin,  rr^isldpnt  Sir  Herh^rt  Holt,  Vlr«-Presldeol 

E.  R.  Dprary,  N.P.,  Vlo^PresIdont  nnd  Dlrector-Gwieral 
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be  cumulative.  The  future  policy  of 
the  company  is  evidently  to  he  one 
Several  iraport.ant  llne.s  1  of  energetic  expansion  along  care¬ 
fully  considered  lines  under  Mr. 


sho^wing  a  fair  margin  of  gain,  ha 
not  kept  pace  with  our  gro^wth  In 
popu'lation 
of  manufacturing  have  shown  more 


than  a  scasorail  decline.  It  may  he ,  ®  guidance, 

noted  that  a  number  of  industries  !  Other  executive  positions  In  the 
suspended  operations  over  Indepen-  tion  are  occupied  by  high  y 

denc-e  Day  for  a  much  longer  period !  long  experience  in 

than  is  customary.  The  agricultnra.l 
outlook,  ■while  distinctly  better  than 

a  month  ago.  is  not,  uniformly  bright, !  "With  the  tremendous  sales  and 


the  business. 

Bright  Future  Pro.spects. 

"With  the  tremendous  sales 


and  Government  ertimates,  quoted  on  j  manufacturing  organization  at  its 
anotheir  page,  show  a.  very  uneven  j  disposal,  its  able  direction  and  man- 
situation.  The  full  measure  of  ourjagement.  and  the  prospect  of  a 
los'ses  because  of  the  Mi.s.sisisippl  steadily  increasing  demand  for  agri- 
flood  can  not.  be  fullj’  known  until  cultural  implements  there  is  everj* 
the  crop  year  Is'completed.  An  off- 1  reason-  eo  expect  that  the  company 
.set  ■will  be  the  higher  prices  for  some  j  will  show  increasing  earning  power 
farm  products,  a  result  ■which  ought  ]  in  future  years.  We  anticipate  the 
to  benefit  gro^wers  in  other  parts  of  j  Inauguration  of  dividends  on  the 
the  country.  I  company’s  copimon  stock  in  the  com- 

If,  jparatively  near  future,  and  it  is  our 

belief  that  the  possibilities  of  grad 


The  reduction  of  business  actlv- 
ty  in  the  Hnited  States  is  largely 
leasonal  and  does  not  indicate  a 
rade  reaction.  The  Brookmlre  Eco- 
lomic  Service,  Inc.,  states.  There 
s  every  reason  to  expect  a  consid- 
irahle  Improvement  in  the  fall.  Sus- 
alned  and  Increased  earning  power 
n  certain  lines,  especially  among 
he  larger  companies.  Is  anticipated, 
’he  credit  situation  remains  sound, 
elng  protected  by  a  policy  of  low 
inventories  and  small-order  buying, 
Ith.  the  possible  exception  of  the 


An  undertone  of  improvement  in 
business  sentiment  has  been  making 
itself  apparent  in  the  United  States 
since  the  turn  of  the  half  year,  says 
the  National  Bank  of  Gommeree  in 
New  York.  There  is  not  so  much  an 
expectation  of  immediate  or  large 
gains  in  activity  as  confidence  that 
the  current  moderate  recession  has 
now  pretty  well  run  Its  course  and 
that  the  next  movement  will  be  for¬ 
ward. 

This  feeling  is  founded  on  sound 
underlying  conditions  of  Industry.  In 
the  markets  for  basic  commodities, 
there  Is  no  price  inflation  that  calls 
for  correction.  Such  decline  in  em- 
plojTnent  as  has  occurred  took  place 
chiefly  during  the  setback  of  a  num¬ 
ber  of  industries  last  November  and  I 
December  and,  allowing  for  usual 
seasonal  variations,  employment! 


ual  appreciation  in  the  value  of  the 
stock  are  good  and  that  funds  In¬ 
vested  in  it  at  current  prices  will 
j’deld  substantial  returns  over  a  per¬ 
iod  of  time”. 


There  is  an  old  expression,  which 
has  no  connection  ■with  bankine  ex¬ 
cept  that  it  may  illustrate  the 
theme  of  this  article,  “Don't  marry 
money,  marry  where  moni^y  is,’'— in 
other  words,  don't  place  yourself  un¬ 
der  the  influence  of  mon°y  but  pro¬ 
fit  by  the  Influence  of  monoy,  for, 
"money  makes  money.’’ 

The  hanks  are  in  the  money  busi¬ 
ness.  To  be  a  partner,  however 
junior,  in  that  business  is  to  have 
married  where  money  Is.  Tb®  share¬ 
holder  If  he  makes  the  most  of  his 
opportunities  is  in  contact  with  “hie 
business,"  for  banks  are  th®  aeents 
of  big  busine-ss  as  well  as  the 
guardians  of  the  peoples;  sa'vinss.  Is 
It  too  much  to  say  that  successful 
ownership  of  bank  stocks  shotild  es¬ 
tablish  in  the  investor  the  psycho¬ 
logy  of  success? 

Perhaps  that  might  be  too  much 


should  be  the  practical  benefits  of 
sound  investment  of  principal  and 
steadily  increasing  income  return. 
Let  the  only  test  h®  conservatism  of 
choice  and  the  investor  has  nothing 
to  fear. 

This  statement  will  stand  the  test 
of  investigation.  The' failures  which 
followed  the  difficult  post-war  per¬ 
iod.  and  which  for  a  time  placed 
bank  stock  investment  tinder  a  cloud, 
do  not  stand  a.s  exceptions  to  the 
rule.  Admittedly,  the  chance  of  quick 
profits  from  hank  stocks  is  gone 
and  anyone  who  missed  the  bargain 
prices  of  three  year.s  ago  can  only- 
regret  his  bad  luck  or  bad  judg¬ 
ment.  It  is,  however,  still  true  that, 
based  on  pre-'war  price  standards 
and  making  allowance  for  growth 
of  business,  bank  stocks  as  invest¬ 
ment  equities  are  cheap  to-day. 

The  follc'wing  table  proves  this 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 


CANADA  LIFE  BUILDING,  MONTREAL 

llartM>ur  5161 


to  say,  but,  nevertheless,  there  the  case 

Of  the 
PC  on 
Stock 

four  leading  banks: 

Dlv. 

Bank. 

Total  -Assets 

Profit. 

pai'd  up 

Of. 

High 

Low 

Commerce  —  1919 

$1,57.951.91  5 

$1,818,965 

1=  18 

9 

21514 

19s 

1926 

.512.691..549 

3.616.9  =  1 

18.2 

11 

227  + 

h6i<, 

Montreal  —  1919 

217.1-9.6:4 

1  797  992 

12  5 

19 

22.5  U 

241  + 

1926 

781.3;-  14.5 

4.978.111 

26  6 

14 

275 

251 

Nova  Sk-otia — 1919 

53  .596  059 

662.191 

22  98 

12 

285 

279 

1926 

246,'721..SS4 

2.241.241  X 

00  4" 

16 

.190 

082 

Royal  —1910 

92.519,146 

951.117 

i.5  1 

n .  25 

245 

224  + 

1926 

766.376.941 

4. .616. 219 

IS  ,5 

14 

279 

24  8  + 

Present  prices  :  C'^mmerc*^ 

Monti-ral  104 

Nova  Scotia 

340.*Rr»yal  28.’>. 

HIGHER  DIVIDEND 
ON  CANADA  BREAD 


In  the  light  of  the  foregoing  table 
any  believer  in  the  prosperity  of 
Canada  should  be  a  believer  in  bank 
stock.?  So  long  as  buslncs-  is  con¬ 
ducted  ■with  credit  as  Ey^.lV^ls.  in¬ 
crease  of  business  means’ la'rger  pro 
fits  to  the  dealers  in  credit.  Let  the 
imagination  double  Canadian  busi¬ 
ness  four  times — even  only  two 
times,  and  the  image  of  Canadian 
hanks  in  this  .setting  is  extremely 
gratifying. 


banking  and  that  they  failed  to  ex-  ; 
hihit  such  kno'wledge  or  experience  ; 
is  not  greatly  to  their  discredit.  In 
the  trials  and  tribulations  of  the  j 
time  the  Canadian  Banking  system  j 
■was  born.  i 

Twenty  years  more  ■were  to  see  | 
great  progress  not  only  in  the  trade 
of  the  country  but  in  the  develop-  j 
ment  of  banking  to  meet  it.  Gradu-  , 
ally  American  ideas  gave  way  to 
British  and  especially-  Scottish  prac 


The  foundation  of  the  Canadian ‘tice;  the  hranch_system  was  elahor- 
banking  svstem  was  laid  by  the  es-lated  and  by-  1867  there  were  thirty- 

_ _  Itablishment  of  the  Bank  of  Montreal  [two  hanks  in  what  ■rt-as  no'w-  a  T'nited 

Declaration  of  3  Per  Cent.  For  *"  **^'*’'  population  Canada,  with  an  average  paid  tip 


The  Jarring  Note 

USING  a  low-quality  paper  for  y-our  letter¬ 
heads  is  something  like  static  on  a  radio. 
Static  is  the  jarring  note  that  detracts  from  the 
performance — no  matter  how  excellent  it  may 
be. 

Letterhead  paper  that  is  oh\iously  do'wn  at 
the  heels  i.s  a  jarring  note  that  detracts  from 
the  effectiveness  of  your  written  mes.sage — no 
matter  how  much  time  or  thought  you  put 
Into  it, 

-  Static  Is  sometimes  unavoidable,  hut  the 

other — never.  Use  Superfine  Linen  Record, 

itnd  the  first  time  you  affix  your  signature  on 
Jt  you’ll  be  Impressed  with  its  very  evident  high 
Quality. 


Mode  in  Canada  since 


The  Rolland  Paper  Co., Limited 

MONTREAL,  P.Q. 


First  Half  Indicates  1  Per 
Cent.  Extra. 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Announcement  during 
the  current  week  of  the  declaration 
by-  d.lre(’,tors  of  Canada  Bread  Corn- 
conditions  .since  then  have  become  |  pany  Limited,  of  a  holf  veairly  divi- 
neither  much  better  nor  worse.  Un- ;  dend  of  3%  on  the  cornmon  stock  j  *”  Montreal, 

der  normal  circumstanres  there  is  i  repre.^emted  an  increase  in  the  dis- *  Rapid  Frogress. 

alw-ays  a  certain  proportion  of  un-  ^  htir.?'eme(nt  from  the  previo-us  basis  of  j  Ho'wever,  even  if  trade  were  large- 
employment  and  it  is  probable  that  |  678  on  the  issue.  This  action  wasily  on  the  basis  of  barter  the  great 


the  number  of  persons  now-  out  of 
work  is  not  in  excess  of  this.  Pay¬ 
roll  totals  appear  to  be  confirmatory, 
for  according  to  available  data  they 
are  running  close  to  the  figures  of  a 
year  ago,  so  that  there  has  been 
little  of  any  reduction  In  the  con¬ 
suming  power  of  the  industrial  popu¬ 
lation. 


of  the  country-  w-as  less  than  490.nno  capital  and  deposits  of  a  miilinn  dol- 
Means  of  travel  within  the  Dominion  lars  each,  hank  notes  in  circulation 
were  limited.  Europe  ■n  as  an  un-  of  over  ten  millions  and  discounts  of 
certain  vovage  of  three  months  or  fifty--six  millions, 
more  Trade  w-as  small  hut  Montreal  j  A  setback  to  the  progress  of  the 
w-as  the  centre  of  such  trade  as  there 'd'ly  was  the  failure  of  the  Bank  of 
w-as  for  export  from  the  interior  ofiEpper  Canada  in  1866.  It  had  been 
the  tw-o  provinces,  and  it  was  nat- i  launched  with  all  the  pre.stige  of  a 
ural  that  the  first  haul;  should  he  .  government  institution  but  managed 

ion  hopeful  rather  than  sound  lines. 
More  ambitious  for  progress  than 
I  cautious  of  its  own  safety  it  eol- 
'  lapssfd  ■w-lth  heavy-  loss  to  Govern¬ 
ment  and  shareholders.  Its  failure 


Business  Index 


P.c.  of.  I 
Increase  or  i 
1927  Decrease! 
Bank  debit.?.  May  $2,9Sfi.235.fi59  -f-iS  fi 
■  18,572,196  —  2.8  ■ 


forecasted  in  these  columns  last !  distances  and  the  inadequate  facili- | proved  a  memorable  lesson  to  Cana- 
w-eek  when  it  w-as  pointed  out  that  I  ties  of  transportation  brought  the  ;^j_.j^  hanking.  ' 

the  company— by  virtue  of  another  I  need  of  credit.  A  growing  number  !  jj,p  pve  of  the  present  centnrv  ' 
profitable  year’s  operations  for  the  of  hanks  w-ere  organized  to  meet  this  hanking  sy.stem  In  Its  present 
fiscal  period  recently-  closed  w-as  in 'need.  By  1841  there  w-ere  eleven  had  been' established.  The  de- ; 

a  position  to  do  something  more  forji’^nks  in  Upper  and  leiwer  Canada  ivelopments  that  follo'^-ed  were  in  ; 
the  holders  of  the  junior  security.  |  w-ith  numerous  and  scattered  ’  {he  nature  of  consolidation  While 

Up  till  1924  the.  common  share- 1  having  a  capita!  of  nearly  i  (he  ntimher  of  branches,  bank  note 

holders  had  received  nothing  with  the  I  jlonars.  deposits  of  j(,(r(.i,iation,  deposits,  capital  and  dls- 1 

-■  •-  -•  counts  have  grown  tremendously,  ] 

the  number  of  institutions  in  the  ' 
field  has  fallen  from  thirty-eight  to  i 
eleven. 


Construe.  April 
Grain  in  Store, 

July  15  ...  . 

Pig  Iron,  May  .  . 

Steel,  May.  .  .  . 

Employment,  June 
Commodity  Prices. 

June  ..... 

Car  I.oadlng*— 

Week  July  16  .  . 

Cumulative  .  .  . 

Rly.  Earnings— 

C.r.R  gross,  w-eek 
July  21.  ,  .  . 

C.P.R  net.  May 
C.N.R  gross,  week 
July  21  .  .  . 

C.N  R.  net,  Jtine  . 

Trade  for  May- 

Exports .  78,404.407  -I- 

Imports  ....  7 . 

Balance  .... 

«tork  Market — 

Shares,  week  .Tuly  2.1  119  898 

Aver,  week  July  27  131.2  -f-  0.6 


exception  of  a  298  dihideoid  In  1917.  U""’’  million  and  discounts  of  six 
In  1924.  dividends  at  the  rate  of  4%  i®**"  million. 

were  Ftarted.  Following  tho  1925  re-  It  was  about  this  time  that  Cana- 
organization  the  co.mmon  sharehold- '  <lian  banking  methods  came  under 
ers  received  a  preferred  stock,  guidance  of  British  practice.  Left 
plus  a  share  of  the  new  common.  I  Pretty  much  to  themselves  in  their 
bringing  their  dividend  for  1926  to !  I’**"*^^  "l' 

an  equivalent  of  1298  on  the  old  com- i  i*'®  constantly  changing  condi 


54,93.5.930  -(-  0,5 
77.240  +14.2 
109.107  +36.4 
105.9  +  4.8 


61,469  —  5.3 
1.694. .115  +  5.5 


3,621,000  +  1,7 
2.131.630  —17.0 


mon. 

j  It  will  also  be  recailled  thal  in  the 
;  exchange  effected  in  1925.  the  holders 
i  of  the  original  common  stock  of  $190 
153.5  +  1.05  I  par  value  received  one  share  of  O'lass  I 
B  preferred,  w-h1ch  ha.s  paid  a  divi-  j 
dend  of  798  since  September  1.  1926,  i 
in  addition  to  one  sha.re  of  no  par  1 
value  common  stock,  the  issue  which  i  generarsystem. 
now-  has  been  placed  on  a  basis  of ' 

698  annually. 


tions  of  a  growing  colony  met  w-ith 
manifold  diffictilties.  The  remedies 
chosen  w-ere  not  always  beneficial 
to  the  trade  of  the  country  and  the 
British  Government.  becoming 
alarmed,  drew-  up  a  series  of  regula¬ 
tions  for  the  guidance  of  Provincial 
administrators  which  were  after- 
w-ards  largely-  incorporated  in  the 


4,916,276 

646.564 


+  0.6 
—68.1 


1.2 

4.297,628  +  9.6 
4.106,779 


LOWER  EARNINGS 

FOR  TWIN  CITY 


Toronto  Barron  The  Financial  Times 

Toronto.  —  Earaimgs  of  Twin  City- 
Rapid  Tranisit  Company  for  the 
moO'th  of  June,  avallabie  for  common 
dl'vldcn/.'ls  amounted  to  $35,763.  This 
compares  with  $42,811  In  June;  1926 
and  $83,734  in  June,  1925. 

For  the  first  six  montlis  of  1927 
the  earnings  avellable  for  common 
stock  were  $639,393  as  against  $588,- 
996  In  the  first  half  of  1926,  or  an 
Inoreese  of  8.5.598.  Comparisons  for 
three  years: — 

Net  Earutnga  A'ralinble  For  Common 
Stork. 


MISLEADING  REPORT  OF  SALE. 

Waghorn,  Gw-ynn  &  Co..  Ltd.  stock 
brokers  and  financial  agents,  Van¬ 
couver,  B.C.,  desire  to  correct  a  mls- 
j  leading  impression  created  bynew-s- 
i  paper  reports  that  their  business 
I  has  been  sold  The  reported  sale 
!  referred  only  to  the  stock  and  com- 
'  modity  w-ire  service.  The  company 
continues  as  before  as  stock  brokers 
I  and  1nve.stment  agents,  operating  a 
number  of  departments  including 
I  bonds  and  investments,  loans  and 
1  mortgages,  real  estate,  mining  and 
oil  stocks.  Insurance,  etc. 


It  w-as  not  to  be  expected  that  the 
Canadians  of  the  time  should  under¬ 
stand  the  intricacies  of  finance  and 


At  this  time  it  does  not  appear 
that  the  trend  is  tow-ards  more 
banks  nor  is  it  likely  that  further 
consolidations  w-ill  he  encouraged. 

What  should  be  looked  for  from 
bank  stocks  is  not  so  much  a  yield 
on  the  original  investment  hut  a 
gradual  increase  in  this  .vleld  ac¬ 
companied  by  appreciation  in  value 
over  a  period  of  years  and  from  time 
to  time  rights  to  purchase  new  stock 
at  attractive  prices.  These  are  the 
benefits  of  marrying  where  money  is 
and  the  usual  concomitment  to  mar¬ 
riage  —  double  liability  —  need  not 
w-orry  the  investor  to  a  serious  de-  | 
?:ree.  i 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics, etc. 

EMPIRE  COTTON  MILLS,  LTO. 

WELLAND 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


1022 


1023 


1924 


1025 


<92S 


102 1 


1937 

1926 

1925 

January. . 

.$167,886 

$134,535 

$139,533 

February  , 

.  131,359 

U1.SS5 

126.271 

March  .  , 

.  129.816 

IS9.9SS 

99.184 

April  .  . 

.  104.422 

89.886 

54.675 

May  .  .  . 

.  70.667 

60,441 

49.82$ 

Juue  .  .  . 

.  35.763 

42.8U 

8S.7S4 

$639,333  3633.936  $5SS,23A 


BI  TTER  PRODITTION. 

Ottawa.—  Canada’s  production  of 
creamery  butter  in  1926  a.mounted 
to  178.166,375  pound.?,  valued  at  $62,- 
025,049,  an  increase  In  quantity, 
compared  with  the  preceding  year, 
or  8,661,408  lbs.,  but  a  decrease  in 
value  of  $983,048.  The  average  price 
per  pound  at  the  creamery  In  1926 
was  34.81  cents,  compared  with  an 
average  of  37.17  cents  In  1925.  The 
output  of  1926  is  the  second  largest 
In  the  history  of  the  Industry,  and  is 
less  than  the  record  production  of 
1924  by  only  737,562  pounds.  The 
total  value  of  production  is  exceeded 
by  only  two  years.  1920  and  1925. 
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BETTER  HEALTH 
PAYS 

Men  have  found  that  it  pays  to  have 
automobiles  and  other  machines  regu¬ 
larly  looked  after  by  an  expert.  Why 
not  do  as  much  for  your  body? 

CHARLES  LAAIBERT 

HEALTH  STUDIO 

SUITE  ZOl.mSURANCE  EXCHANGE  BLDG 
190  ST.  JAMES  ST..  MONTREAL 

Tel  Main  3906 


I  Saw  It  In 

Montreal  OAMAOA  Toronto 


On  Guaranteed 
First  Mortgage 
Certifieatc.1 

nafd  ticyand  ques- 
tloil  and  uncondL 
tiohriliy  guaranteed. 

obliiitmk. 


THE  FINANOAL  TIMES,  MONTREAL.  lULY  29,  1927. 


Reaper  Thresher  Promises 
to  Revolutionize  Agriculture 
in  the  Western  Provinces 


Old  Couple  Put  $7,500 

In  Doubtful  Mine  Stock- 


Succe«  of  New  Machine  i«  Now  Assured-Will  be  a  Boon  to  the 

Country  Becaase  it  Reduces  Costs  to  a  Basis  Which  Insures  nntionni  \i(  Uf'l,  i'ut  Ptatori  they  werr 
a  Profit  to  the  Farmer  Even  in  Seasons  of  Comparatively  Low  'i''PPy  l  n  ns  oprninc  an  ar- 

Yield — Many  Advantas:es  Are  Being  Proven  by  Actual  Ex-  l7ir!iS'' illV  that 

periences.  Whpn  l  in  thp  markot  an  my 

_ _ _  trails, •irfions  wrro  hanflinl  by  repnt 

One  of  the  most  reA'Olutionary  de-  fwhlrh  ts  most  favoredt  is  drawn  by  able  lirnkers,  and  Ibat  I  nrithei 

a-elonments  1n  the  sphere  of  asrlrul- 'fnnr  horses  and  the  pow  er  for  nor  wanted  to  know  them 


FIRST  CANADIAN 

(Continnfd  from  PaKe  It  I  pARMFR  f  ANnFD 

these  peniilo  tried  to  cr't  in  touch  ,  1  /TlllTlLilt 

with  me  i'V  jihone,  but  1  was  alwaysi  lai  I/*!  ^ 

•ont  •  A  few  days  later  [  received  a|  IIU  lll|LI/LI  I  l«  I  / 

lottrr  iinHor  tho  hoiirlinc  of  tlic  An-  Hi  XwA  i 

( ’nnndiim  ?^cniritios  in.  1!>0  St.  i  _ 

.Tames  street,  Montreal,  which  Mndi-:  Qats  a  Bigger  Crop  Than  Wheat 
oiislv  avoided  any  romment  re  Inter-  ;  ,  ^ 


a-elopment'  1n  the  .sphere  of  asrieul- '  m'l''  horses  and  the  pow  er  for 

tnre  durine  the  la.st  twenty  years  is  i  I'”'"/’’'"';/"  stjpplied  by  an  engine 

_  ,  ....  Po  far  this  comTiination  api'ears  to 

the  Reaper  ThiyeshPr-  -a  harass  tn.e  niost  snceessfnl  both  in  opor 

machine  which  cuts  a  fifteen-foot  machine  and  tlie  irrain 

swath  and  performs  slmiiltaneoits  y  obtained  Tn  their  maebtne 

the  operations  of  cutting  and  thresh-  rompany  are  using 


knew  nor  wanted  to  know  them 
■'I’lease  keep  np  your  good  work, 
for  yon  are  niairing  your  sithserilirrs 
on  the  alert  and  are  giving  them  a 
very  forreful  edliration  on  some  of 
the  shady  sides  of  the  liii.siners." 


.Since  IfTCC  Reaper  Threshers 


a  power  take-off  from  the  header  tn 


^ . _____ . . .  HF  \  VV 

have  been  used  a^th  success  in  <  an-  reaper  thresher  A  leading  .Aus-  !  Ottawa  I'anada's  fishery  produe- |  I'e.eetahles  were  grown.  But  thel 
ada  in  steadily  increasing  numbers.  implement  factory  is  building  ;  tion  in  li'l'fi  sbowed  a  big  gain  over  first  real  Canadian  fanner  avn a  Taniisi 

there  heing  almost  two  hundred  In  auto  header,  or  a  combination  of'  that  of  the  previous  ye.ar.  tlu^^^il  Hi^hert.  who  landed  In  1617  and  he- 

operation  last  season  Although  only  tractor,  well  known  in  Canada  and  ,  being  .ji.'ik.r.fiO.iTnP,  or  an  incn^PiTir i  Fan  to  clear  land  at  a  spot  now  ^1 


ISIIFRT  I’KOITK  riO.\ 


In  Confederation  , 

Year  | 

WEST  CHANGED  THINGS  j 

Building  of  the  C.  P.  R.  and  I 
Opening  Up  of  Prairie  Pro¬ 
vinces  Changed  the  Trend  of 
Canada’s  Agricultural  Histor>’ 

The  first  cultivation  of  the  soil  in 
Canada  was  at  Annapolis.  N.S..  un¬ 
der  de  Monts  in  16n,=>.  when  some 


I  'anad.a's  fisherv  nrodue-  [  vegetables  were 


recently  introdneod  In  this  country,  T'nited  Btates,  witTi  a  re.iper-  '  I':  per  cent.  '  t.he  middle  of  i'pper  Town.  QiiebeT.' I 

they  have  been  used  In  the  .Argen-  (^,rpsher.  giving  12-feet  width  of,  T'.rirish  columhl.t  gained  nearly  His  tools  were  an  axe  and  a  spade. 1 
.  ,  Australia  mr  even  wiiTerl.  hut  its  sue-;  .s.A.nno.ono  to  a  total  of  ?27.S67.109;  I  hut  he  planted  both  seed  and  apple 


re.iper- 
width  of 


"’"''/.’'’I'’  r-"  ■,  a”  -'""I''  its  sue 

Since  1.0(.  In  the  t  nited  .i  c.s  been  fuliv  demon 

their  general  use  began  in  ini<.  ■ 

The  comparaatively  late  adoption  _ 

of  the  Reaper  Thre.'hrr  in  c anada  is _ _ 

probably  due  to  the  belief  that  on  wwt  »  »  ■wwt'w 

account  of  the  short  growing  se.ison  \JL/  1  J  lITJ 

and  the  northerly  latitudes  of  onr  F|f  OtlCL  r  r  #1 

prairies,  grain  would  not  ripen  suf¬ 
ficiently  on  the  stalk  to  he  cut  and  "ITie  World  Wheat  Pool 

threshed  at  one  operation.  Tt  is  nn-  i  Thr  Uoxer.*  T.i 

doubtedly  true  that  in  certain  sec- _ 

tions  of  the  west  the  Reaper  Thresh-  | 

er  would  not  he  successful  for  this  Ti  what,  if  anything  .  of  vahn 


Vova  Scoria  tntalled  $1 2, ,60,6, 022,  a  trees, 
g.iin  of  nearly  S2.11oo.noo,  lowtn 


World  Wheat  Pooling 

ITie  World  Wheat  Pool  Conference  at  Kansas  City. 

Thr  T^lrsrrrtm  of  K««n«i«h  i  It.v. 

\ 

r.ST  what,  if  anything  .  of  value  the  grain  pooh*  on  this  side  the  hor- 


trees.  Three  joined  him  in  the  fol-| 
lowing  year.  In  another  tw  enty  j 
rears  there  were  several  hundred.s  j 
Tn  half  a  century  the  "habitants"  (asj 
they  were  called  from  a  very  early  j 
fiatp)  had  li.OOO  acres  under  crop 
and  .1,000  cattle.  .'^n  in  the  other  1 
provinces,  each  had  its  small  begin- j 
nings  .and  early  struggles.  Passing! 
entirely  over  history  (including  such  ' 
nia.inr  incidents  as  the  settlement  ofi 
the  Irfiyallsts  and  the  first  opening! 


reason,  but  it  h.as  now  been  proved  »)  was  acromplisbed  or  planned  bv  der  are  no  more,  and  the  others,  w  Itb  of  *  ^ 

both  hv  research  and  in  practice,  ,  ,bp  Tntprnational  Wheat  Pool  Con-  '''''opn'OT  of  California  to  (  onfederation  .and  the  comp.an-| 

that  the  greater  nart  of  the  grain- i  mternanonai  unear  Tool  ton  vpgrtable  pools,  have  seen  i  Fon  with  present-day  (  anadian  agn- 


tbat  the  greater  part  of  the  grain- i-  j  ,  .  v,i  i 

.  ,  '  J  .  1  ference  now  pa.ssed  into  hisforv  i 

growing  west  is  well  suited  to  this  i  ,  ,  _*  , 

_ T.,  _ _  ti"i  clear  The  (  anadi.ans  wert'  the 

method  of  harvesting,  in  this  con-  ,  .  ,  .  ■ 

nection  valuable  work  has  been  done  ca  her  iig 

by  the  nominion  Experimental  Farm  ”  favorab.e  kin  1 


?omf*  of  tho  I'anfidiiin  <'iiHurp. 


urrent.'.iask.  under 'the  niajor  nbmrtive.  an 

F  (»»  c _ _  aP  able  staff  of  doniinion  pres 


del'-gates  here  at  the  recent  confer¬ 
ence  w.-inted  tn  make  .Mr  t-apiro  a 
.saint  for  tlie  good  he  had  done  in 


t  confer-!  -At  the  first  census  flS7l1.  the: 
t-apiro  a  I  agriculture  of  Canada  (Nova  Scotia.- 
done  in  I  .New-  Brunswick,  Quebec  and  On. ! 
n  tario)  recorded  only  the  areas  under' 


direction  of  its  Assistant 


dent  .1  K.  MaVken/ie.  In  a  recent  -^’'PPorted  by  exc.  Hep 

report  Mr,  Mackenzie  states.  "The  P'''  across  .a  y  ,l 


report  Mr,  Mackenzie  states.  "The 

answers  to  questionnaires  sent  to  ,  ■  — - - .  - . - 

harvester-thresher  owners  and  op-  press  of  while  w  ithout  controlling  more  than  crop  acreages  with  those  of  to-dav.  i 

erators  furnish  .-atisfactory  proof  of  ^  half  the  wheat.  The  representatives  In  yields,  wheat  then  occupied  a! 


niatl(>r  that  received 


."cit  viluni’  o: 
kindly  treat- 


p.  and  Ciiiiada  by  telling  about  them  tario)  recorded  only  the  areas  under' 

press  'i-im  <  .madian  leaders,  who  clearly!  wheat,  hay  and  potatoes,  t.he.se  being! 
home  dominated  the  meeting  here,  frankly  respectively  1.646.7S1  acres.  .1.6.V>,41!>  i 


told  the  other  wheat  exporting  conn-  :  acres,  and  463.102  acres, 
fries  they  could  do  nothing  worth  cannot  comprehensively 


INTERNATIONAL  PAPER  COMPANY 

Cumulative  7%  Preferred  Stock 


Five  Distinct  Sonreec  of  Income 

4N  OUTSTANDING  FACTOR  IN  TWO 
BASIC  INDUSTRIES 

The  activities  of  International  Paper  Company  comprise  two  basic  indus¬ 
tries — the  manufacture  of  paper  and  the  production  of  hydro-electric  power. 
In  both  these  fields  it  occupies  a  strategic  position.  It  is  not  only  the  largest 
paper  company  in  the  world,  but  is  a  dominant  factor  in  other  important 
branches  of  the  industr}-,  namely  the  newsprint^  kraft  and  sulphite  pulp 
fields. , 

Its  enormous  developed  and  undeveloped  water  powers  constitute  one 
of  the  largest  power  holdings  of  any  one  group  in  North  America.  The 
extensive  development  of  these  properties,  now  well  under  way,  will  provide 
additional  earning  power  of  great  importance. 

Through  its  extensive  and  carefully  worked  out  development  program,  the 
International  Paper  Company  has  entrenched  the  dominant  position  it 
holds  in  the  paper  industry  and  greatly  developed  its  power  resources. 
Upon  completion  of  present  projects,  International  Paper  Company  will 
comprise  one  of  the  best  balanced  and  coordinated  paper  manufacturing 
and  power  enterprises  in  the  world. 

We  consider  the  Cumulative  7%  Preferred  Stock  of  the  International 
Paper  Company  a  sound  investment  giving  an  exceptionally  attractive 
interest  return 

Price  to  yield  over  7% 

Circular  on  request 

DRURY  &  CO 

INVESTMENT  BANKERS 

CANADA  LIFE  BUILDINO 
ZS9  6t.  JaoiM  Straet,  Moatreal 


thf'  advantages  of  the  new  method."  Jv  V.  "7*',  ""I  crowing  .Mates  of  this 

Thf*  maebine  itself  is  wrl]  past  Thp  publicity  of  oonntry  decided  to  put  on  a  ram- 

experimental  .stage  and  now  that ‘’"’1''’^’’"'’'“.,  ,  '  .  .  .  P''*'  i^ 

There  is  no  donht  about  it.s  feasihil-  Nearly  e\ei> thing  that  reaehed  t.te  ;,t  ipast.  nine  Mates.  Conditions  dr 
ity  tinder  ranadian  rondirlons  it  TinMic  emphasi/ed  the  phenomt  titi  xioi  look  favorable  for  reachincr  such 
should  e.stahlish  itself  and  replace  f'1'’'’es.s  of  the  ('ana.lian  wheat  pools,  a  Amerie.an  poolers  have  -suf- 

the  binder  as  the  standard  harvest-  P'"'’  -succe.ssful  m  fored  widespread  disappointment 

Ing  machine  Tt  is  slcniflrant  that  a  '‘P  memh°r--h'.p  .a.nd  doing  a  and  finaneial  loss  in  the  last  few 

ranadian  organization,  the  Massev-  1/rge  volume  of  business,  no  on°  has  years. 

Harris  Co.,  has  done  an  enormous  '“''nied  That  the  poo.s  succeeded  in  Moreover,  the  old  campaign  idea 
amiOunt  of  experimental  and  pioneer  '‘•’Ising  The  price  of  wheat  or  getting  pf  m.aking  the  world  pay  has  been 
work  in  the  perfertlon  of  the  Reaper  money  .or  the  meuibe-s  b-.j  abandoned  A'l  the  leaders  say  eo- 

Thre.she.r.  been  questioner)  by  those  w’’o  give  pporative  ma'k‘'t'ng  no  longer  ron- 

fiittlne  f'ost*.  figures  purporting  to  .-bow  'hat  template.s  puttip-;  prlre.r;  of  products 

The  ouTst.anding  advantage  of  the  ^^rmers  outside  the  pon’s  .r-m-.ig.'d  upon  the  ronsumer  if  onl'.  ryiddie 
Reaper  Thresher  to  the  farmer  is  P^tte--  price.s  than  in.--ider.s  got.  i  k<-  men'.s  p'-efit.-  are  to  he  partly  saved, 

the.  great  sa\ing  which  1t  effp«-te  *  nnadian  pool  oeficralc:  ,Ti-.we  td  ,-n,p  jc;  pp,  ne.arly  .so 

in  the  cost  of  harvesting  fhese  figures  hy  sarong  t,>.(t  neitru'r  Ukely  to  eptbuse  o\er  the  prospert 
M-hen  grain  is  cut  with  a  hinder  ex-  ^inr  thejr  eritirs  knew  'o;-  rer-  35,  ,vhen  the  old  tip-.e  rampaigner.s 

penpr?  arise  In  th®  form  of  twine.  what  those  not  m  the  poQ,-.  r;-  rnade  the  sky  the  limit  they  v  ere 

labor  for.  stookinc,  gathering  the  reived  for  wbe.at  Thev  nho  rill-d  -oing  to  put  on  prices  of  farm  pro- 
sheaves.  and  threshin.E  Tn  addition  attention  tn  the  fa,  t  that  the.-e  rrit:rs  d„rts 

♦here  i?  the  cost  of  housing  .and  '’’’^aged  in  th"  gr;,.n  is-'de.  ,and  .f,jst  bow  the  different  proposed 

hoarding  harvest  hands  and  a  thresh-  *’''**'^  '’’7'  "''i'  7’!' .--srev.al  muntrirs  .are  10 

ing  rrow.  From  forty  to  fiftv  .acres  ''bile  an  a-sumpfion  of  thr;  kind  work  together  is  not  clear.  The  geo. 

per  dav  can  he  h.arvestted  bv  a  a  rc.ison  to  ruspert  Idas,  it  3^,^!  ,[^3  ^^3.^^^,  wheat 

Reaper  Thresher,  and  its  nper.ation  completely  answer  state-  could  hardly  he 

requires  only  two  men.  which  nb-  and  ncuree  otherwise  well  '  pp  about  "or- 

viates  th®  need  of  extra  help.  The  supported.  Tor  that  matter,  poo]  of.  rlrrly  marketing."  .a  phrase  much 
only  ex-popses.  therefore,  are  for  .  ^  have  exactly  the  same  mo-  over  worked,  It  would  seem  Murh 

gasoline  and  lubrication.  Further-  "f  i='''f-iftere  =  t  that  surround  war  beard  in  the  recent  de’ibera 

more,'  the  job  is  done  murh  more  '‘''F'llar  crain  dealei.  le  the  lat-  tions  aliout  bringing  the  wheat 

quirkly  than  before  and  it  is  all  done  anvious  about  hi=  husiness  and  farmers'  bargaining  power  to  an 

at  once.  Prof.  F.  .A.  Hardy  of  th»  ”  ^  profit.s.  the  pool  oftiria!  is  likely  equality  with  that  of  fho  British 
T'niversity  of  .'laskatchewan  said  last  '!'fi’'6ii.''  concerned  about  his  niil’er.  Before  the  British  tniller 

year  that  ‘.'the  cost  of  the  combine  ".T”?  friary  and  his  pre.t;ge  ^-pt,  American  nr  ('.anadian  wheat, 

avhen  it  can  be  used  with  as  good  organization.  In  truth,  it  he  no  dnulu  has  to  match  avit.s  n  ith 


handed  nut  by  the  publicity  staff  of 
the  conferenee.  / 

Nearly  everything  that  reached  the 


country  decided  to  put  on  a  eani- 
paign  for  a  6'7  per  cent,  sign-up  in. 


at  least,  nine  Mates.  Conditions  do  and  peas  ;i,no,a,720  bushels. 


large  voltime  of  business,  nn  on°  has 
denied  That  the  pools  succeeded  in 
raising  the  prire  of  wheat  or  getting 
more  money  for  the  meuihe-s  h’.s 
been  questioned  by  those  w’’o  give 
figures  purporting  to  .-how  'hat 


bette  _  price.s  than  in.-.ider.s  got  1  rnep's  p-efit,  are  to  he  partly  saved,  bushels,  and  Imports  of  wheat  and 
anadian  pool  offir-als  ,au-.we  en  ,,ver,a:e  m  ,n  is  not  nearly  .=0  pyppp^p^  exports  hv  pearlv  9 

-ese  figure.-  hy  •'’’"Hg  t.c,t  ^neu.gcr  Hhelv  to  eptbuse  over  the  prospert  million  hushel.a  The  home  produr- 

mx  nor  then  eritirs  knew  e;-  per-  3^.  „-bcn  the  old  tipic  rampaigners  .„.v,  ,  jjj  »  <  p  7 

I!n  -tiat  Ih-,-  not  In  'h..  ponl-.  n.,nr  th,  th,  limil  tp-r  n.rn  ny.  I"  fyt-  quit 

,n,  n-n..,,  p.v  c,„  .n  ™  p„.  '■  '".  q; 


^1  J  '  Tt  Is  in  rc'spert  of  the  principal 

■ederi  in  Moreover,  the  old  campaign  idea  grain  crops,  and  especiallv  of  wheat, 
getting  of  m.aking  the  world  pay  ha.s  been  that  agricultural  progress  during  the' 

e-.-  m.s  abandoned  A'l  the  leader.s  say  eo-  pa.st  sixty  years  has  been  miast  re- 

>  wm  give  f,p„rative  ma'kM'ng  no  longer  eon-  markable.  For  ten  vears  after  Fon- 

Miow  rf,-,  p„t„p-  pi-iocs  of  products  federation  the  Canadian  wheat  crop! 

wr.tg.q  „p^^  If  nn),  ryiridle  rarely,  if  ever,  exceeded  25  million’ 


secondary  position,  oats  yielding  42.-1 
4S0.4.53  bushels,  wheat  16,723,873: 
bushels,  barley  11.496.068  bushels. 
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m  38MM0I 
■*'  ITJ«8» 


they  por  thejr  critics  knew  'o;-  cer-  35; 
tain  what  th^se  not  in  the  pool-,  r;-  made  ■ 
reived  for  wbo.st  Thev  n|;o  cill-  d  -ojne  1 
attention  to  the  fs'  t  that  the.go  critics  duets 
are  engaged  in  th"  greip  fr,>de,  .snd  .f,jst 
are  nervous  over  thei-  tiw  n  ■vi,.ine-:.';  poo’s  i 
M'hile  an  assumption  of  this  kind  work  ti 
affords  ,a  re.t.son  to  riispect  Ida.s.  tt  jr.aphy 

does  not  romplefely  nUSWOr  St, ate-  export) 

mepts  and  figures  otherwise  well  '  improved  op  (n  bringing  about  "or- 
supported.  I  or  that  m.after.  poo]  of.  drrlv  marketing."  a  phr.ase  murh 
ficials  have  exactly  the  same  mo-  over-worked.  It  would  seem  Murh 
tives  of  self-interest  That  sm  round  was  heard  in  the  rerent  delihera 
the  regular  crain  (ieale).  If  the  lat-  tions  nl'oiit  bringing  the  wheat 
ter  i.s  anvious  about  hi=  business  and  f.armers'  bargaining  power  to  an 


.fust  how  the  different  proposed  I"  -’'J  "Ul'"  ’ 

,  ■  ‘  .  ports  began  decided! V  to  exceed  im-' 

poo’s  in  the  .-.crev.al  rountnes  .are  1n  '  .  ...  2 

work  together  is  pot  clear.  I'he  geo.  ,  ’’  ' 

graph V  and  the  reasons  of  the  wheat  J'-^Ot  v  e,H  exceeded  pO  million 
exporting  countries  could  hardiv  he  ond  exports  reached  what ; 


flour  exceeded  exports  hy  nearly  9 
million  hushel.s.  The  home  produc- 1 
tion  of  wheat  did  not.  in  fart,  quit?' 
Fufficp  for  domostie  rpqutrem.pnt5. 1 
Afterwards  3  gradual  increase  In' 
produetion  became  apparent,  and  ex¬ 
ports  began  decidedly  to  exceed  im-' 
ports;  yet  it  was  not  until  189g  that  I 
the  wheat  yield  exceeded  50  million' 


WPS  then  the  record  total  of  24*/^ .  |  | 

miiiion  hushei.s.  |  *  ^ - '  ~~ 

In  ISS6  oerurved  the  epoch-making |  ...  _  ,  . 

event  of  the  completion  of  the  f'ana-l  industry.  Their  volume  onn  m  1914.  As  the  effects  of  the 

dian  P.acific  Railway,  which.  Unking'  Pfoduction.  rspertally  in  the  case,  war  came  to  he  felt. 


'LARGER  INDIAN 
EXPORTSJJNLIKEIY 

Wheat  Production  Not  Likely  to 
Increase  More  Than  Con¬ 
sumption 


I  The  Food  Research  Institute  of 
Stanford  T’niversity,  ''alifornta, f ays 
evports  of  wheat  from  India  aro  po¬ 
tentially  important  because  they 
come  on  the  international  market  in 
the  early  .summer  m.onths.  when 
stocks  are  u.sually  depleted  in  other 
exporting  eountrie.s.  Since  the  war 
annual  exports  have  exceeded  49 
million  h’lshels  only  in  1924-2-5.  and 
the  aver-nge  pet  export  h,ss  bfen 
only  13  million  hushels.  Hfsnre  the  j 
Indian  contribution  to  the  world's 


his  profits,  the  poo!  offiri.n!  i.s  likely  rrju.nlitv  with  th.at  of  fho  British 
to  he  erjti.aliy  eoncerned  about  his  niillrr.  Before  the  British  miller 
own  .inh,  h;s  s.alary  and  his  pre.  tine  j-pt,  Ameriran  nr  t'.an.ndinp  wheat. 


effert  as  it  has  been  in  the  last  two 
seasons  is  at  least  ]6  cents  p^r 
bushel  less  than  with  the  binder." 
In  many  cases,  the  saving  is  appre¬ 
ciably  greater  than  this.  The  actual 
experience  of  one  farmer  who 


has  been  more  than  hinted  that  the 
hig  meeting  in  Kansas  f'ity  wa.s 
largely  a  matter  of  keeping  up  cou"- 


east  and  wo.st  and  causing  the  great!  oats,  'has  attained  very  consider  was  reached  in  1919  with  a  total  of 
Itominion  to  become  ‘for  the  fir.st  fiimensions.  O.at.s,  of  which  $l„537.l7n.inn.  This  value  recoded 

time  a  real  economic  unit,  also  open-!  1670  not  more  than  about  }2Vfe  to  $809,226,209  in  192.3;  luif  the  re¬ 
ed  up  the  great  prairie  lands  of  thei  ntillion  bn.shel.s  were  grown,  re, ached  tovery  of  prices  during  recent  years 
middle  West  with  their  soils  of  vii-.  rerorrl  total  of  close  upon  .561  combined  with  exeeilent  harvests 


maximiini  market  is  in  most  years  rela- 


rerorrl  total  of  close  upon  561 


the  those  as  keen  ns  himself  in  bargain- 
'wn.s  ing.  whether  he  hii.vs  from  ex'pnrf. 
air-  ers.  ?nerii’ators  or  pool  officials. 


age  h.v  whistling  in  the  g-ave  yard.  Somebody,  doiihtle,-.;-:,  makes  the  Brit- 


f'anadian  farmer 
.showing  restlessnec 


gin.al  fertility  I'p  to  1880  the  hiilki  caillion 
of  the  wheat  of  Canada  was  grown 
in  Ontario,  but  the  Prairie  Provinct.s'  961,356 
have  since  gradually  rome  to  pro-  Oeres  i; 


*’',ftvPlv  unimportant,  and  a.s.sumes 
"•C’.ior  Signlficanr.»  only  in  years 
to  $SO,.).__fi..Oi  in  1  ....  hut  the  ie-L^,j^pj^  j^p  Indian  crop  is  large  The 
covery  o  prices  during  recent  years.!  ^„,pppt  a 

combined  excellent  I'^j  tests,  -  p^j.3fip  contributor  totbe 


are  said  to  h"  ish  miller 
heraiisp  the  hig  ipenny  for 


handl^^fl  9  4*^^-arrp  r^np  ^TPldine  h9\p  not  bppn  ablr  to  boid  up  Liny  othor  fnrr 


16.oaa  bushels  with  his  Reaper  of  wheat  as  p-nmiser]  in  fh" 

Thresher  showed  a  satung  of  .82  641’  sign-up  campaigns.  The  natural 
it  is  in  such  cases  as  this  that  ma-  'tlihi_  was  th.at  the  Cnited  States.  Ar- 


chines  have,  paid  for  themselves  in 
one  season. 

Another  notable  feature  of  the 
Reaper  Thresher  is  that  grain 
handled  'hy  tt  grades  much  Hetfer 
than  that  cut  by  the  Binder  methnd. 
Mr.  Mackenz.ip,  before  quoted,  says, 
"In  practically  all  rases  the  owners 
reported  that  their  Tomhines'  had 
not  only  made  a  hig  reduction 
in  the  cost  of  harvesting  and  thresh¬ 
ing.  hut  that  the  ‘combines'  were  re- 


gentina.  Australia  and  Russia  a;-eithere  is  iirinecessarv  wa.st,  >r  col- 
defeating  pool  efforts  by  d u m pi itg  j ) „ ion  some  place  along  the  ime  he- 
Wheat.  Efforts  to  bring  these  conn-  Twrnn  the  farmer  and  the  final  enn- 
tries  into  pooling  m  .a  large  w,.y  Isnm,,;-  of  his  grain,  then  all  power 
nould  natiir.ally  he  ex-ppcfed  to  allay  jto  pools  or  anv  other  agency  or  in- 
diss.'iristacfion  in  cnnad.a  for  awhile,  fiimrn'c  that  will  correct  the  trouble, 
at  least.  t  i_rt  ns  tnl-e  3  i-a.sp  more  familiar 

The  Fnited  P’afps  has  a  half  dozen  to  the  writer  .and  most  Telegram 
01-  more  pools  ih-if  admittedly  handle  ;  rradc’-s.  wv.  do  not  hear  of  live 


V  the  list’  imssil  le  'i’lfc  nearlv  all  the  wheat  of  the  of  Whieh  was  11. 496.000  hushel.s 

-at.  If  coippetico  or  I'ominion.  Thus  in  1870.  85  per  in  ISTn.  yielded  the  record  total  of 

■e  reflects  back  tn  the  cent,  of  the  wheat  of  Canada  was'  113.668,000  hushels  in  19. .a. 
htfiil  share  of  the  pro-!  Frrrwn  in  Ontario:  this  province  is  ImproTcnieiif  in  \letlit>d«. 

y.stem  of  marketing!  now  lilt le^ luoip  than  5  per  eenf,,|  p^Pg.^pj.j,  cultivation  of  field 

he  had.  If,  however,  whilst  in  f^askatehewan  the  propoi-  crops  has  not  been  confined  to  ex- 
ces.sary  wa.sft  >r  col-,  tion  incre.ased  from  4  per  cent,  in:  pansion  of  area  and  inerra.m  of  vol 


million  bushels  in  1923;  the  area'  has  brought  the  value  up  to  .$1,1.53,- 1  majiv  vears  to 

under  crop  has  expanded  from  3,-|  394.000  in  192.5  and  •$1,121,117,100  in:  ^ 

961,356  arres  in  1890  to  14,672,320,  1926.  lx-.,  ,  j  ,  « 

aeres  in  1925,  Barley,  the  produe- - .Nevertheless.  India  i.s  one  o.  the 


farmer  his  rightful  share  of  the  pro 
ceed.s.  that  '.y.stem  of  marketini 
could  hardly  he  had.  If,  however 
there  is  iinneces.sary  wa.st.  ar  col 


that  their  'eomhines'  had  pools  ih  if  adniitfcdly  handle  ;  rrade’-.s.  We  do  not  hr-ar  of  live  in  ih<>  Prairie  Proiinres.  The  first  connection  the  work  of  the  Do 

■  made  a  hig  reduction  wheat  to  affect  tlm  market  1  stock  shipper.s  to  this  market  both-  carload  of  western  wheat  left  Win-  Experimental  I'arms  may 

t  of  harvesting  and  thresh-  '^'orahly  or  otherwise  Ope  of'er-ng  about  bargaining  power  equal  nipeg  for  Montreal  hy  the  new  all- ^  f^ppcjally  mentioned.  Begun 
hat  the  ‘combines'  were  re-  ^oesp,  in  making  a  new  eontract,  is  to  that  po.r.scssed  by  packer  hiiyer.s.  <  .anadian  railway  only  in  December.  iRSi^'af  the  present  time  the 


sponsible  for  higher  grading  of  their  f**^**J'^'  about  half  its  mem-  jPathf  r  than  attempt  to  acquire  the  1883. 


grain  with  consequently  larger  re-  ^‘’tship.  What  better  talking  point  ..skill  neecs.-ary  to  sell  cattle,  hogs 

turns  than  they  would  have  had  iin-  ‘'.on'd  be  imagined  than  a  prniuis'q  to  ,  and  sluep  to  best  advantage,  they 

der  the  usual  methods  of  handling  oP  American  wheat  gi'owpr.s  j  ria,]] y  p.qy  a  smaN  fee  to  highly 
the  crop.  lu  '  J  powerful  pools  across  the  | f r,., jneri  commis.sinn  men  to  perform 

"This  additional  saving  in  grades  i^tder  to  the  north?  Fonie  newithr  service.  The  grain  trade,  un- 
.  results  from  the  ability  of  the  ha r- '  P*"®™ oew  hope,  it  seemed,  doubtedly,  has  the  same  sort  of  high 

vester-thresher  owner  to  take  full  neces.sary  to  hold  out.  or  these  ^ei-iss  men  tn  arenmpli.sh  efficient 

advantage  of  every  spell  of  flnei"^®*^  pools  could  not  Ivdd  their  own.  jselling  serviee  for  a  rea.sonahle  rom- 


tstiii  to  ,63  per  cent,  in  1926.  ,A  simi-:  nme.  The  production  of  better 
lar  change  la  observable  in  the  casej  varieties  of  grain  and  improvement 
of  barley  and  oafs.  1  p  to  1880  pro-  jp  jf,p  methods  of  cultivation  have 
rinetion  was  almost  entirely  confined  aipo  been  of  great  importance  under 
to  Kasrern  Panada;  in  1926.  for  hat-  the  scientific  and  educational  activi- 
ley  82  per  cent.,  and  for  oats  SihJ  ^jpj;  ^f  the  Dominion  and  I’roxincial 
per  rent,  of  the  total  crop  was  grown  Departments  of  Agriculfnre.  In  thl.' 
in  the  Prairie  rrnrinres.  The  first  connection  the  work  of  the  Domin- 
carload  of  western  wheat  left  Win-  Experimental  Farm.s  ma.v  he 

nipeg  for  Montreal  hy  the  new  all- ^  f^ppcjally  mentioned.  Begun  only 
(  nnjidian  railway  only  in  December.-  trsr  3,  ,hp  present  time  the  Kx- 

i  perimental  Farms  and  Stations  nuni- 
IncreasliiK  Acreaues.  ,  ^pr  04  3  ,otal  .icrcagc  of  12.783,1 

In  1890  the  area  under  field  crops  3^  compared  with  a  total  acreage  on 
for  all  ('anada,  was  15,662,81  1  acres.!  iyip  fj^.p  original  farm.s  of  3.472.  It 
The  census  showed  an  increase  to;  xvould  be  impossible  even  to  eniini-l 


_ .N’evertheless.  India  i.s  one  of  the 

world's  largest  producers  of  xvheat. 
C!  Viwr  n  IlDC  xn  ranking  with  Canada  below  the  Unl- 

rLlIliU  LuUDlJ  111  ’•"'I  States  .and  Rus.sia  Good  crop.s 

__  a  India  range  from  360  to  380  mil- 

RP  H  Wl  l■I  lit  Al  Pll*''"'’  hushels.  mediocre  crops  from 
DLi  ClllVvUAriuIjll/  310  to  330.  and  poor  crops  below 

_  j  3S0,  Rut  domestic  requirements,  in 

1  o  \\r  1  i.'  .  u  !  spite  O'!  a  low  per  c.apita  consump- 

la  to  Pave  Way  to  Kstab-  ‘  .^sn  million 

mment  of  Re^ilar  Air  bushels  a  .veir.  On  account  of  her 
Servic«‘R  j  relatively  high  domestic  require- 

_  _  I  ments,  India  as  an  exporting  cotin- 

nneixiM  Th..  i.'innn.-ini  ximr.  try  diffcrs  fomi  Argentina  and  Aus- 


Itlca  IK  to  Pave  Way  to  Estab¬ 
lishment  of  Re^ilar  Air 
Services 


Otfnwn  nnrrnii  Thr 


With  a  \uew  to  having  tralia,  where  production  is  also 


the  general  public  become  more  fa- 


domestic  requirements 


miliar  with  flying  and  ron.spqiientlv  ,  are  so  small  that  on  the  average 
more  ready  for  the  establi.shment  of  Dvo-third.s  of  Their  crops  are  ex- 
tegular  air  services,  the  Dominion  !  pertod.  India  is  distinctive  for 
(Invcrnment  is  preparing  to  encotir- 1  small  and  hi,ghly  variable  exporta- 
age  the  creation  of  flying  clubs  or]  tion. 

associations.  It  will  nurchase  aero-  1  There  are  good  reasons  for  expe>ct-  | 


perimental  l-arms  and  Stations  nuni-|  3gp  (f|p  creation  of  flving  clubs  orjiion. 

her  24,  with  a  total  .icrcagc  of  1-.783,|  purchase  aero-  1  There  arc  good  reasons  for  expert 

as  compared  with  a  total  acreage  on  p]_3pp~  f^r  distrihulion  among  such  I  ing  an  upward  trend  in  wheat  pro- 


W'licre  a  club  is  organized  diiction  in  India.  .Agricultural  op- 


l.i.,6.,..10  acres  in  '9O0.  to  ., (1.1)56.1 68,  prate,  much  less  describe,  these  ope-|at  its  own  expen.se  the  gnvernmci: 
acres  in  1910,  and  to  4,  ,o,a3,41S  acres  i  rations  here;  hut  in  connection  with;,vj|i  donate  another  machine  to  it 
in  19.0,  For  the  year  l-|-6.  the  Canada's  great  wheat-growing  iri-|  d  mav  also  assist  it  financiallv. 


wf^Bther  in  a  rainv  fall  such  as  jj, 'niuch  less  i;row  in  momh*^rslnp.  imission 
1926.  to  complete  his  cutting  and  Overtures,  of  course,  were  made 'need  not 
threshing."  .-Atistralia,  Riis.sia  anti  .\rgcntin.a.  jtiowi-i. 


ten  to  accompli.sh  efficient  :  In  1920.  For  the  year  1926.  the^  Canada's  great  wheat-growing  iri-j 
service  for  a  rea.sonahle  com- j  total  area  under  field  crops  in  <  an-  diistry  one  outst.mding  achievement 


Therefore,  grain  growers  ada  was  estimated  to  he  56.!I27 


deserves  special 


nd  provides  itself  with  one  machine  '  erations  arc  now  of  a  primitive  sort. 

its  own  expense  the  gnvernuicut  i  and  the  introduction  both  of  newva- 
ill  donate  another  machine  to  it.  1  rietics  of  wheat  .and  of  improved  a g- 
ma.v  also  assist  it  financiallv.  riciiltiiral  implements  may  he  cx- 

Plnns  for  this  scheme  have  not  |  pcctcd  gradually  and  moderately  to 
en  matured  hy  the  aviation  I  increa.se  .vield  per  acre  from  an  av- 


The  coming  of  the  Reaper  Thresh-  first  sent  delegates,  but  .Ar-.h're  that  service,  whether  if  he  per-  from  about  15.6  million 


bargaining:  acres;  so  that  from  1890  to  1926  the  pj.  ,j^p  pr,.ijrie  Provinces  is  famous ,  uf  the  Department  of  .\a- i  erage  of  11  or  12  to  one  of  13  or  14 

’'’^ust  area  under  field  crops  has  grown  fr,,-  it.g  hard.  dry.  glutinous  quality.  |  Donal  Defence,  but  they  are  being  de- I  bushels.  Increases  in  acreage  are 


er  is  nothing  short  of  a  boon  to  the  sootina  was  not  represented.  I  formed  hy  pool  officials  or  existing 

Canadian  Wc.st.  Tt  solves  complete- I  “  seem.s  a  strange  turn  of  fate  . agencies  jp  grain  nr  live  stock 

ly  the  problem  of  producing  wheat  at  ^^^t  the  Canadian  pools  are  thfs  year  .trade,  ft  is  not  improbable  that 
a  cost  that  will  leave  the  farmer  ^nd  'nspirn- :  high-class,  efffeient  selling  service 

substantia]  profit  011  hts  year's  np-  ^^''^ogthening  the  pools  in|in  the  grain  trade  has  hern  fh"  real 

eration.s,  even  in  seasons  of  compar- ' country,  and  indeed  of  saving  1  reason  w  hy  pooling  efforts  bat  e 
atlvei’y  low  .Melds,  The  trouh’e  of  ’^^rn.  Exactly  four  years  ago,  thejthus  far  been  unsucressful  'n  the 
obtaining  good  harvest  help  is  also  I  f’lor.v  of  American  pool:;,  j  t’niterl  fttates, 

eliminated  since  almost  no  outside  carried  north  hy  .Aaron  Fapiro,  1  HunfinE  new  markets  'or  wheat 
aid  is  necessary  when  the  Reaper  ’anadian  heart  and  tccuit  was  proposed  as  another  funetion  of 

Thresher  is  used,  D  Is.  perhaps.  sign-up  Mr.  Sapiro  jthe  world  pool  or  federation  of  pools 

most  appreriated  by  the  farmer's  Canadians  of  the  great  to-.tn  he  established  As  rnmrnon  and 

wife,  who  is  freed  from  the  toil  of  ^’'"'eo  .eotton.  grain,  frii't  and  potato  |as  hasie  a  commndit.v  as  wheat  pro- 
aeeornmodating  and  feeding  large  the  states,  and  exhorted  hahly  has  foimd  every  market  wapt 

harvest  gangs  and  threshing  crews  fo  and  do  likewise  Theyjing  wheat  nr  having  the  me.ms  to 

for  several  weeks  each  year.  T'l-  .P'’!''  'or  It.  Supplemepta rv  to  ihe 

timately  when  the  use  of  the  Re.aper  That  was  in  1923.  whefi  wheat  Dvheat  trade  itself,  two  departments 
Thresher  hernmos  widespread  the  Pf'cos  were  low  the  world  over.  In. of  government  are  Fe.arehlng  the 
capital  value  of  western  wheat  lands  this  year,  192(.  the  1  anadians  come  world  for  markets  The  department 
■»r|ll  he  greatly  increased  and  this  ^9  return  the  Inspiration  and  enth'is-  of  eommeree  sends  nut  C.ooi.fifin  |e). 
will  automatically  bring  about  the  lent  them  through  Mr.  Sapiro  ters  a  year  to  American  producers, 


Apart  from  the  effects  of  climatej  yr  loped 


as  carried  north  hy  .Aaron  Sapiro,'  HuntinE  new  markets  'or  wheat 
fired  the  ’anadian  heart  and  tecuit  'u-as  proposed  as  another  funetion  of 
;ed  in  the  big  sign-up  Mr.  S.spirojthe  world  pool  or  federation  of  pools 
told  the  C  anadians  of  the  great  to- ;  to  he  established  As  common  and 


1913  tn  1919  alone  the^  areajmderj  (  preal  Division  of  the  Central  Fx- 
field  eiops  grew  from  3.q  1  to  53  mil- i  perimental  Farm  at  Ottawa.  Diir- 


potwithsfanding  the  deelino  of  tm  j  nf  fpj.c;  variety  has  been  stich  that  it|  Flvine  rluhr.  in  England  and  else-  456  than  3.66  million  hushels  of 
'  migration  and  the  absenre  of  a  large !  Pas  now  almost  entirely  superseded  j  where  have  assisted  to  the  suecess  wheat  ,a  year.  The  population  of 

.  proportion  of  ’  anadian  manhood  |  jpp  Red  Fife.  The  Marquis  is  re  pf  regular  pa.ssenger  carrying  ser-  India  is  increasing,  and  per  ca.pit3 

oversea".  \  markable  for  length  of  straw,  com . I  jppa  py  aequainting  the  piihlic  with  consumption  of  wheat.  now  less 

The  Grain  Drops.  parative  freedom  from  rust,  heavy!  ,pp  pp,uparative  safety  of  travel  hy  than  a  bushel  per  head,  has  been 

Reverting  to  wheat,  we  have  noted  weight  per  bushel,  fine  appearance  p^.p,.  regular  mutes,  Tt  is  rev-  increasing  for  many  year.s  and  may 
Its  growth  from  a  crop  of,  s.ay.  26 1  pf  grain,  and  exeeilent  rolor  an'l  |  pgujzpd  that  a  greater  familiarity  hr-  expected  to  increase  further.  On 
million  bushels  at  (  onfederation  to  paking  strength  of  flour,  whilst!  with  flying  np  the  part  of  the  people  the  whole,  ennsumptinp  seems  likely 
one  of  5.6V2  million.s  at  the  epd  of  aPove  all  the  fart  that  It  ripens|p,f  ("apada  will  create  a  demand  for  to  keep  pace  with  production. 

I  the  eentiiry.  The  first  year  in  which  ,-pp,,t  a  week  earlier  than  the  R'’ilj,air  services  in  this  country.  The  Food  Research  Institute’s 

j  pmdiietinn  exceeded  lu6  million  pjfp  renders  it  immensely  valuable  Anollier  employment  for  the  aero-  study  treats  of  the  Indian  land  and 
hushel.s  was  196.6.  From  1911  lolfprnugh  Increased  safety  from  frost  pjane  in  Canada  has  just  been  sue-  climate,  iirigafion.  t’le  agricultural 

^  1913  there  were  three  good  .vears  in  The  us®  of  this  new  variety  of  wheat  ppp^jf^Ry  introdiired.  Tt  is  that  of  population,  and  methods  of  wheat 

I  surf es.sion.  with  yields  well  over  266lpaf;  jnereased  hy  millions  of  dollar.s  ,.p,uTpa(ijug  destructive  inserts  In  culture,  as  well  as  of  wheat  cmi- 
!  million  hushels.  A  poor  harvest  in  annually  the  revenue  derived  froipLpp  fp,ppj;p-,  jp  IPp  uniithern  states  sumption,  ip.arketing.,  exports.  1m- 
1  1914  was  followed  in  191.6  by  the|  wheat-growing  hy  the  farmers  of!  aproplanes  are  used  to  dii.st  the  cot-  ports,  and  prices,  from  both  the  coil- 
lihenomenal  record  nr  39314  million  Western  Canada,  A  stilt  more  re-i,pp  fjp)f]jj  with  poison  for  insects  temporary  and  the  historical  points 
bushels,  the  average  Meld  per  aero  cent  product  Is  a  variety  called]  which  destroy  the  crop  and  this  1  of  view.  The  discussion  is  sup- 
!  bring  36  hushels  a  rate  never  he-,  "("arnet".  This  is  now  being  tried !  p.,pfPr,p  pf  figptipg  the  insects  of  the  ported  by  extensive  compilations  of 
!  fore  or  .since  reached  (though  the'  and  pipitiplied  upon  an  extensive|  forests  is  heing  adopted  in  Canada  statistical  data  covering  tlie  produc- 
i  aterage  yield  in  Alberta  in  1923  was;  .scale.  Tt  matures  earlier  even  than;  \  specially  designed  plane  was  Mon  and  trade  in  Indian  wheat  since 
i  28  liiisheisl.  Dnring  five  of  the  last  flip  Marquis,  and  great  hopes  ai  cipap^)  )„  experimental  work  in  .Nova  the  country  first  became  a  factor  In 
I  .six  years  (1921  to  1926)  the  total  of  i  enterthinerl  of  its  future.  ]  Scotia,  dusting  poi.son  over  affected  '  the  world  wheat  trade. 

!  1915  ha.s  been  four  times  exceeded.!  Prices  of  agricultural  products' areas,  and  the  results  are  proiuis- : 


nal  Defence,  but  they  are  being  de-  hushels.  Increases  in  acreage  are 
oped.  The  government's  pro-  iikrwi.se  probable  through  the  fur- 
sals  are  taken  hy  airmen  as  an  ther  development  of  large-scale  1r- 
licatlon  of  its  interest  in  the  es-  rigafinn  systems  under  goveniment 
ilishment  of  regular  air  service  auspices.  At  present  over  a  third  of 
ites  between  principal  cities  in  the  wheat  acreage  is  irrigated.  F.x- 
nada.  Flying  in  iSiirvey  work,  pansion  in  acreage  is  possible  only 
q  ranging  forest  mapping  and  through  reclamation,  since  all  land 
■  senger  cn rr.ving  in  remote  areas  suitable  for  cultivation  is  now  cult.i- 
now  well  established  and  a  new-  rated.  Thrtiugh  these  means  it  is 
ise  of  aviation  developmeni  In  ronceivahle  that  in  25  to  56  years 
lada  seems  about  to  he  opened.  India  will  produce  crops  of  nearer 
■'lying  rluhs  in  England  and  else-  4.66  than  3.66  million  hushels  of 
ere  have  assisted  tn  the  suecess  wheat  ,a  year.  The  population  of 


7!’  *6r  hy  about  ,66  per  cent  .  I  jpg  fi,p  last  ten  years  the  success  j  rapa^a  seems  about  to  he’npened 


AcrornmndBtine  Bnd 
harvest  gangs  and  threshing  crews 
for  several  weeks  each  year.  T'l- 
timately  when  the  use  nf  the  Re.aper  7^' 
Thresher  hernmos  widespread  the  P’’’’’ 
capital  value  of  western  wheat  lands 
wdll  he  greatly  increased  and  this 
will  automatically  hrins  ahoqt  the 


rapid  eolonization  and  profitable  de-  four  y^ars  ago.  Though  the  tobacco  1  man’ifaeturers  apr)  exp 
velopme.nt  of  our  vast  area  of  untill-  Pools,  the  potato  pools  and  some  of  them  about  prosportiv< 
ed  lands,  which  is  so  much  to  he  de-  '  - - - - 


Reaper-Thre.sher  is  Bis 

Success  in  Australia 

Formerly  stripper-harvesters  were 
most  cTtepsivoly  used  in  cropping 
wheat  and  other  cereaia  In  A(i.stralia, 
hut  the  advent  of  the  massive  Fan- 
adian  reapor-thrfxsher  (hnilt  express-  j 


I  snifes.sinn.  wnn  ymiue  Ht-u  im-i  pas  inereaseo  ny  mi((inns  nr  ncn.ii.s 

'F  j'.  1  1  million  bushel.'’.  A  poor  harvest  in  annually  the  revenue  derived  from 

a  \.e  OTTipQTlf.es  I\evecn  \  1914  wa.c  followed  in  191.6  by  the|  wheat-growing  hy  the  farmers  of 

fN  f  f  ^  Yy  •  phenomenal  record  nr  39314  million  Western  ('anada,  A  stilt  more  re- 

\jOOCl  MXeCOTd  OT  LjQTTHTtEf S  'tie  average  Meld  per  aero  rent  product  I.s  a  variety  called 

_______  .  .  _  ft  I  tiring  36  bushels  a  rate  never  he-,  "(jarnet".  This  is  now  being  tried 

£5ppcinJ  Interest  attaches  to  fex-  m.innfarturers  '•^flched  ll>’oti£;;i  th^land  multiplied  upon  an  extensive 

t(i.n  K  In  fpoo  of  »  '  ^teragc  vield  in  Alberta  in  l.i..>  was ;  .scale.  Tt  matures  earlier  even  than 

file  c<,mp.-uiy  storks  In  ranada,  he-  ’^^nnfac-  bushels  During  five  of  the  last  tim  Marquis,  and  great  hopes  .are 

cause  of  united  efforts  bein.g  made  tion  the  leiat^  ‘  protee-  _,j,,  ,po,  ,p,a]  of i  cnterthlned  of  its  future, 

hofore  the  Advisorv  ^loading  (  anad'.nn  compan- I  ,,,,  tlniftK  PXCf'f'florL  I  Prlrz^c  nf  a  p'ri  rn  1  f  ii  rj»  I  nrnrlilGt.^N 


*  ^  |S,S  ..srci.c  n*Ju  aaiu  it.  lu  U  J  U  |  U  JIH  Ifl  BnO 

er  Rosf?.  After  some  nftcH  n  years  of  5.0010  of  this  business  for  r;mada;in '  common  stock  at 
strenuous  work  on  all  kinds  of  roun-  . 
try  the  original  make  of  reaper-! 

fresher  in  a  class  by  itsei.f  '  r 

Generally,  the  stripper-haTwestcr  has  on.  c-ouvertrn. . st.T.ts.o’xi  .  wg  '  ‘  r  i 

been  abandonetl.  and  competing  Atis-  tie'rer*  .  g^rt.s.or.to  r.sss.roo  +40  r  .x 

frjiHan  mnnnfactnrer*  are  nriT.-  mat-  rtnpnr'Brt!  .  .rti.OOe  irtlr  n.tW/fiW  ;a44  fri 

irauan  majMuatn^r*  are  noT.  t-Biaoe  sim.  T.na.eao  m«<)  gv. 

ing  macninee  of  tne  reapeT-tareffiier  Mmn  ccnttms  . ....?K'*C(T(9j6nn  s.z63>, 'leo  440  f'  .j 

ty|>?  oaring  to  tie  Increased  demand.  •'  PemrimH .  trr.fxin  sun.  (..ms.iKri  t-sss  . 

'Hie  chief  aale  la  for  a  thresher  •trith,]  . . ■■  I'il 

a  is-ttjot  comb.  r-.M-ono  gr-a 

Tia  raTtacHj-ii  rBqpsr-Sjnteeto'  '  x.— iTimgBTttaeeK  oti  dattmti 


current  urlces; 


r.Tmii  fCattciB 

... 


rfiB5)2ir-^l2ui^aESi£5i‘ 


pinin'  r 

.Si.m.ono  . 

rri.CTOB  stlT*.  n.tW/i'rW 
ffim.  7. ]  Iff. 000 
...■liriCmjorn  s.TjSJ}.  joo 

i.ms.ooo 

ffs.Wshs.  11503.  <y70 


r?^raBTtagPR  tfff 


111  luj.i  Mil  niiMion  uiisiiPisj;  dim  iii  |  ^Toepiv  Tnorenricr,  lauins  to  a 

1926  (III)  million  bushels).  Thus.linw  level  In  1923,  recovering,  how-  ‘JOnonoiaers  Approve  ^ 
taking  the  extreme  limits  of  the  ever,  eonslderahly  in  recent  yenrs.  |  Reorganization  Plan  ^ 

sixi.v  ye.Tr  period,  the  production  of  With  due  allowance  for  these  fact:-;,  I  Toronto  By  a  majority  vote  of  the 
wheat  has  grown  from  the  1nsignifi-|  it  may  yet  he  pointed  nut  how  great  holders  nf  the  6I/4  per  cent,,  first 
e.ant  trital  of  21.3  million  bushels  in  the  contrast  i.s  between  the  value  of  mortgage  16-year  sinking  fund  gold 
IgfiS,  to  474  million  bushels  In  thej  field  crops  at  (onfederation.  and  hnnd.s  of  NaUonal  Manuf.actiiring  ’ 
peak  year  1923  and  tn  well  over  lud.  that  tn  which  thev  have  now  attain- :  f'ompany,  Dtd..  the  plan  of  reorgan-  i 
million  hushels  during  each  of  thCj  er).  The  value  nf  the  field  crops  of  ization  nf  this  company  h.as  been  np-  fi 
las,*  two  years.  '  anada  In  1876  was  earlmaterl  at  the  proved.  jd 

AThilst  wheat  stands  supreme  as  time  to  be  $1 1 1 ,1 16.66)1  This  figure  Ther®  Is  outstanding  $243,660  of  j  .■_/ 
a  staple  of  human  food,  the  other  had  more  than  doubled  1n/196n,  and  the  bonds.  Of  this  total  .$lo5,'.)6ij  | ' 
j  grain  crops  are  of  scarcely  less  1m-.  in  1916  it  had  increased  to  $384,51.3,- '  .voted,  $131600  favoring  the  plan 
1  portance  for  the  maintenance  of  the!  795.  The  amount  reached  .fG33.ii54.-  aad  $-l,ii66  dis^cjitu^- 


IheCirmlatiancf 
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The  Laurentide  Company 

‘  Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


aaoQMiotiy- 


STEADY  GROWTH 
EARNING  POWER 
BIG  PAPER 


By  1929,  $5  a  Share  Shnuld  De 
Shown  on  "Common” 
Stock 

POLICY  OF  EXPANSION 


W.  A.  A\  orthin;;lon,  of  K.in  i-’ran-i  After  (5;icntlins  53  years  )n  the  aer- 
cisrn.  vlre-prcBideiu  of  the  Southern  vire  of  the  Bank  of  Montreal.  A.  K.  i 
I’acific  Railway,  ia  now  rpeiKliu;?  r.  i  O.  MarGachen,  mana.^er  of  the  bank's 
\aratton  at  .Taapor  Bark,  Arcont- 1  chief  'Winuipett  branch,  will  retire 
panird  on  hi.s  private  c.-ir  by  hi.-i  wifa  |  on  September  loth  and  reside  in  fu- 
and  .secretary,  he  pDpo.sr.s  to  vi.sii  ,  turc  in  X'lctoria.  B.C.  While  a  quiet  j 
.\ew  York.  Pbiladelplii,'.  (  jijp.TCf,  man.  .Mr.  MaeGaehen 

other  eastern  American  cities  before  has  Iteen  a  biR  factor  in  the  finanel.ai  j 


Growing  Water  Power  Holdings 
Building  Up  Big  Source  of  Fu-* 
ture  Earnings — Consolidating 
Newsprint  Operations  , 


returning  home. 


Bartel  ReinberR,  ihvf(l;;h  com¬ 
mercial  atfaebe.  witli  tlie  .Swedish 


development  of  the  west.  Kor  the. 
p.irst  3d  years  lie  has  presided  over' 
the  WinnipcR  office,  and  consequent- i 
!y  lie  hn.s  seen  the  western  metro-: 


consulate  at  .Montrc.il,  is  to  make]  polls  mine  throuRh  the  Rreat  foniia- 
f.n  inspertion  visit  to  the  Maritimes  ]  tive  period  of  its  prnwth.  His  ad- 
in  the  near  future  Me  will  co  into  |  vice  was  frequently  souRht  by  biR 


The  Spanish  River  Pulp  and  Paper  Mills  Lfd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Production — 720  tons  daily. 

Milts  nt 

Sault  Stc.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


pener.al  matters  .affeetinp  trade,  also  | 
investipallnp  the  ii;  o\  itiees  a.s  pros-  | 
peetive  s'tes  for  Sweilisli  iiiimi- 
Riants.  Inereased  imniipratiun  and 
larper  eommereial  relations  lietween 
the  .Maritimes  and  Sweden  are  eon- 
f-idered  not  unlikely  fo:  tiic  near  fu¬ 
ture. 


CANADIAN  PAPERBOARD  COMPANY 

MMITRn 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAxrFACTrnixG  ALL  r.nAnKS  of  the  followixg  noAnns; 

(  HIPROAKD  .XKWSHO ARD  TAT  I.IXED  BOARD 

STRAWROARD  WOODPIT-P  ROARD  I  OXTAIXER  BO  ARD 
AVHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


j.  G.  G.  KEnnv 


DAVID  V.  nOBKHTSOX  THAS.  R.  WHITTrX 
GrnernI  ^'lannwer  S^rretnry-Trcni«iirer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P.Q, 


Dominion  Textile  Co  Liimited 

- - -  MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

.Vll  Lines  of  White  oiid  Gray  Cottons,  Prints,  Sheetines, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Ducks. 
n.Tgs,  Twills,  Drills,  Quilts.  Rureaii  Corers,  Towels  and 
Towelling,  A’arns,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  nnnierous  other  lines  used  by  nianufaetnrcrs 
in  nibher  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


St.TMCatu'ice  T/alley 
Corporatioii 

SUCCESSORS  TO 

Belgo- Canadian  Paper  Company,  Limited 

Shawinigan  Falls,  P.Q. 

St.  Maurice  Paper  Company,  Limited 

Three  Rivers,  P.Q. 

Yearly  Ootput  -  255,000  Tons  Newsprint 

Head  Office: 

MOBiTR£AL«^qUBBEC 


Sehirmer,  .Atherton  Co..  Bo.stnn 
bankin.g  house,  in  ,nn  analysis  of  In- 
i  fernational  Paper  Company,  calls  at- 
‘  tention  to  the  rapid  forward  .strides 
jihe  rompany  is  makinK  and  o.\- 
presses  the  opinion  that  Internation¬ 
al  Paper  common  will  sell  much 
I  higher  in  the  ne.\t  few  years  in  re- 
I  flection  of  the  largo  earnings  ex- 
!  pected  from  utility  properties  and 
I  modernized  paper  mills.  '  , 

j  They  expect  per  share  profits 
.available  for  common  stock  to  equal 
I  approxima'ely  S2..50  in  1027.  -M  in 
I  102S  and  $5  in  1020.  These  figures 
are  based  on  'the  management's  con- 
I  servative  aecoiinting  practice.  I'n- 
j  der  a  more  liberal  aceoiinting  pol¬ 
icy,  it  is  believed  that  at  lea.«t  an 
I  average  of  $.3  a  share  could  easily 
I  he  added  to  these  figures. 

Concentrating  .CcilTilir'i, 

It  is  pointed  out  that  under  the 
energizing  direction  of  A,  U.  Grau- 
I  stein,  who  became  president  in  1021. 

.  International  Paper  Coinpany  has 
'  greatly  improved  its  condition  and 
built  a  solid  foundation  for  future 
prosperit.v.  The  paper  end  of  the 
business  has  been  practically  reor¬ 
ganized;  rapacity  has  been  increas¬ 
ed  and  production  costs  reduced. 

The  company  has  also  embarked  on 
a  water  power  exploitation  program 
which  appears  to  have  romantic  pos¬ 
sibilities.  International  Paper  Com¬ 
pany  is  thus  gradually  assuming  the 
aspect  of  a  public  utility  enterprise 
to  an  Important  degree. 

In  the  past  few  .years,  the  com¬ 
pany  has  been  gradually  transfer¬ 
ring  its  newsprint  activities  to  Can¬ 
ada  and  some  time  during  1927,  it 
will  probably  have  from  its  Can¬ 
adian  mills  a  newsprint  production 
as  large  as  it  had  a  few  years  ago 
from  all  of  its  American  mills.  The 
policy  of  concentrating  newsprint 
activities  in  Canada  is  In  accord  with 
the  trend  of  economic  developments. 

American  newsprint  mills  which 
cannot  compete  with  the  cheap  wood 
supply  and  continuous  water  power 
of  Canadian  mills  are  being  divert¬ 
ed  from  ncTvsprint  to  higher  grade 
papers.  The  company  will  soon 
have  a  daily  capacity  of  approxim¬ 
ately  450  tons  of  krii.ft  paper. 

Big  Power  Holdings. 

International  Paper  Company’s 
timber  land  freeholds  and  Canadian 
Crown  timber  leases  cover  over  13.- 
5S7,OOn  acres,  or  an  area  substan¬ 
tially  larger  than  the  combined  areas 
of  Massachusetts,  Connecticut  and 
New  Hampshire.  It  is  estimated  that 
they  contain  over  51.70n,nooo  cords 
of  pulpwood.  Woodlands  are  car¬ 
ried  on  the  April  30,  1927.  balance 
sheet  at  only  .$1.7S  an  aere. 

The  company  has  become  one  of 
the  leading  owners  of  water  powers 
on  the  North  American  Continent. 

Water  powers  in  operation  or  un¬ 
der  eonstruetion  will  have  an  ag¬ 
gregate  installed  rapacity  of  approx¬ 
imately  700,00(1  h.p.  (fiOO.OOO  h.p.  hy¬ 
dro-electric  and  100,000  h.p.  hydrau¬ 
lic).  These  are  capable  of  being 
increased  through  further  develop¬ 
ment  and  through  utilization  of  un¬ 
developed  sites  to  over  1,600,000  h.p 

International  Paper  Company  also 
owns  over  300.000  shares  of  .New 
England  Power  Assoeiation.  'fhe  lat¬ 
ter  organization  is  the  largest  dist.'i-, 
hutor  of  eleetrlcity  in  New  England, 
is  progressing  soundly  and  earned 
$3.40  a  share  on  the  average  num¬ 
ber  of  common  shares  outstanding  in 
the  twelve  months  ended  March  31, 

1927. 

LihprnI  Write-Off  Policy. 

Earnings  from  power  and  utility 
operations  are  expected  fo  total 
about  .$1,200,000  in  1927.  against 
$670,000  in  1926  and  in  a  few  years 
they  will  hulk  much  larger.  It  is 
the  belief  of  interests  close  to  the 
company’s  management  that  in  .six 
nr  seven  years,  its  power  and  utility  I  to  the  general  trend  for  this  year  to 
program  will  have  evolved  to  such !  date, 

an  extent  that  earnings  from  that  |  Pulp  exports  for  .lune  amounted  to 
source  will  cover  subsidiary  power  :  $4. 994, .507.  an  increase  of  more  than 
eompanies’  eharges  and  leave  a  hal- i  $300,000  over  .hitie.  1926,  and  of  $1  - 
anee  approxnmating  the  present  fix- i  250,000  over  the  figtire  for  .May  of 
ed  and  contingent  charges  on  thejth’s  year.  The  cain  over  the  same 
parent  enmpany's  bonds  and  prefer- ;  month  of  last  year  is  duo  chu'fly  to 


corporations  and  municipalities,  all 
of  which  placed  great  reliance  upon 
his  counsel.  .Mr.  MaeGaehen  began 
his  career  with  tlie  Bank  in  .Montreal 
and  received  Iiis  first  manageriai  ap¬ 
pointment  in  Gtielph,  He  also  serv¬ 
ed  in  Idndsay,  Ont..  prior  to  eoming 
to  Winnipeg.  In  Winnipeg  business 
circles  his  retirement  will  be  keenly 
regretted. 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


A.  W.  WfLLMONT. 


While  spending  a  holiday  at  Banff. 
A.  W.  McLimont,  president  of  the 
Winnipeg  Electric  ('o..  lias  been 
obliged  to  concern  himself  with  a 
dispute  arising  out  of  the  demand  of 
the  company’s  electricians  for  an  in¬ 
crease  in  pay.  Durin'^  hi.s  absence 
negotiations  have  been  in  progress. 
Hon.  Peter  Hccnan,  federal  minister 
of  labor,  has  been  arting  as  media¬ 
tor,  and  the  two  points  of  view  have 
gradually  been  converged,  with  tlie 
result  that  an  amicable  settlement 
is  no'W  expected,  Mr.  .McLimont  has 
been  kept  closely  in  toiieh  with  the 
situation  and  has  communicated  his 
position  by  wire. 

Alexander  I'.  Angus,  one  of  the 
best  known  hankers  in  western  Can¬ 
ada,  died  in  Victoria.  H.'  ..  last  week. 
I'ormerly  connected  with  tlie  Bank 
of  Montreal  in  Winni)iec.  .Mr.  Angus 
was  transferred  to  Regina  where  for 
18  years  he  served  as  manager  of 
the  hank's  branch.  Mr.  .Angus  was 
keenly  interested  in  music.  For 
many  years  he  wa  •  a  choir  leader 
both  in  Winnipeg  and  Regina.  He 
was  one  of  the  foiiinlers  of  the  Sas¬ 
katchewan  musical  festival,  which 
has  since  grown  to  imposing  pro¬ 
portions.  He  was  also  keenly  in¬ 
terested  in  golf,  for  15  years  having 
been  president  of  the  Kegina  Golf 
Cluh.  Five  years  ago  lie  retired 
from  the  hank's  service,  and  for  the 
iiast  three  years  lie  has  resided  on 
the  Pacific '('oast.  Mr.  Angus  was 
in  his  7nth  year. 


George  R.  Cottrclle,  who  has  hpi-n  ■ 
made  a  director  of  the  new  Sawyer-  j 
.Massey  rompany,  has  been  active  in 
the  reorganization  which  has  now, 
born  brought  about.  Mr.  (.’ottrcllc  is 
a  sort  of  "husincs.s  doctor  "  on  the 
staff  of  the  Canadian  Bank  of  Com- j 
niorcc.  where  he  has  the  title  of  | 
Supervisor  of  Ftilitirs.  The  hank  I 
loans  of  the  old  Sawyer-Massey  Com-  | 
pany  being  heavy,  .Mr.  Cottrelle’.s  in-  ■ 
tcrest  on  liehalf  of  the  hank  was  of! 
a  very  praetirnl  nature.  Air.  Cot- i 
trrlle  was  horn  nt  Milton.  Ontario.  ' 
and  ediiented  at  the  Milton  schools  1 
and  the  Ontario  .Agricultural  College  j 
He  spent  sonic  years  in  the  D'^part-l 
ment  of  .Agrieultiire  under  tlie  laic! 
Hon.  .John  Dryden.  He  next  hec.amej 
associated  with  the  I'nion  Tru.s?  I 
Company,  and  in  1012  npened  a  r; - 
org.anization  office  in  Toronto  and  , 
later  in  New  A'orl;.  In  1917  he  iw 
came  connected  with  the  Indepen  i 
dent  Order  of  Foresters  to  rcor-  ] 
ganize  finances,  and  later,  on  tin'  j 
death  of  the  supreme  treasurer,  was 
ajipnintcd  to  that  position  in  192u,| 
holding  it  until  he  resigned  to  join  I 
the  Bank  of  Commerce  in  1925.  I 
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Clarence  W.  Barron,  who  is  this ! 
week  eelobrating  the  fortieth  birth- 1 
day  of  the  Boston  .News  Bureau,  has  i 
during  that  pC'rio-d  and  longer  devot-  i 
cd  himself  energetically  and  eon- 1 
sclentiously  to  the  interests  of  .Am- 1 
erican  Inve-stors.  His  apprenticeship! 
in  financial  journalism  was  served ! 
with  the  Boston  Transcript,  begin-] 
ning  in  IRf.a  and  continuing  fori 
eleven  years.  His  suc'-'s-s  as  editor,  i 
publisher,  rjuthor  and  economist  in  j 
succeeding  years  has  hceu  gaining i 
recognition  in  many  forms,  the  mc'd  j 
recent  heing  the  bestowing  upon  him! 
hy  Boston  Fniversity  the  degree  of 
S.C.D.  (  Dnetor  of  Commercial  Scien- ' 
e°).  Fpon  leaving  the  Transcript 
employ  young  Barron  decided  that' 
there  was  a  need  for  a  fast  husincis.s  . 
and  fin.aneial  service.  His  plans  cn!- 1 
initiated  in  the  formation  of  the  i 
Boston  News  Biirc.au  in  1887  and  have  | 
since  broadened  to  include  the.  en- ! 
trance  into  Philadelphia  finanre  in  | 
IS!t6  with  the  Philadelphia  New.s  Bu- 1 
real! ;  the  aiequisition  in  1902  of  the! 
Dow -.Tones  —  Wall  Street  .lonrn.'i.l  ! 
news  institutions:  and  sonic  half] 
dozen  years  ago  the  rounding  out  of] 
hi.s  service  in  investment  interests  by  i 
the  inauguration  of  a  weekly  paper, 
to  which  he  gave  his  name,  “Bar-; 
ron's,  the  N.itional  Financial  Week-: 
ly".  Today  the  Barron  group  of: 
fin.aneial  pnhllcat.ions  is  the  World's  ■ 
largf.'t  organization  of  the  kind.  i 
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EXPORTS  OF  PULP 
SHOW  GOOD  GAIN 

Increase  of  $300,000  Over  June, 
1926 — Wi<Je  Expansion 
Over  May 

Exports  of  pulp  and  paper  from 
Canada  during  the  month  of  .Iiine 
show  suhsfanlial  increases  over 
those  for  the  same  month  of  last 
year  and  also  for  the  month  of  Alny. 
1927.  A  featui'o  of  the  figures  for 
last  month  is  the  wide  gain  in  ex¬ 
ports  of  pulp,  wltieh  is  in  eonirast 


i  red  stocks  now  outstanding,  i.e,, 
some  $7,30<l.nno. 

In  considering  the  InfernaTional 


a  wide  exiiansion  in  shipments  of 
bleached  suliihitc  which  are  shown 
up  .at  $1,!t19,(I62  from  $l.,53t.048.  In 


Paper  Company  earnings,  special  at- !  comparison  witit  Ma.v  every  grade  (if 
tention  should  he  paid  to  the  very  j  pulp  enioyed  nioro  or  less  suhstr.n- 
high  charges  made  to  depreeiatlori  |  tial  gains,  meelianteal  pulp  espeeial- 
in  the  past.  Had  not  an  ultra-eon- |  being  up  nt  .$l.i'40,5S7  from  $609, 
servative  poliey  been  adhered  to  in  !  258. 


this  respect,  higher  net  income 
might  have  been  shown.  In  the  ten 
years  ended  December  31.  1926. 

rhargps  to  depreeiatinn  amounted  to 
$26,805,216  and  charges  to  repairs 
were  $31,388,006,  a  total  of  $58,193.- 


Tn  the  figures  for  exports  of  paper, 
newsprint  continues  to  show  steady 
expansion,  while  other  grades  have 
also  increased  steadily.  Wrapping, 
although  suhstanti  illy  ahead  of  May 
is  still  lower  than  .lune,  1926.  while 


222.  The  extent  of  these  cliarges  |  paperboard  exports  show  a  eontin- 
is  more  fully  appreciated  when  It  is  tied  decline.  Total  exports  of  paper 
realized  that  as  recently  ns  1924. ho-  (,nii  grades)  are  shown  up  at  $11.- 
fore  the  expansion  program  got  un-l  060.175  from  $10.|i)9,900  in  May.  and 


der  way,  the  honk  value  of  the  com¬ 
pany's  properties  was  only  $53,959,- 
098.’ 

Sniitul  Financing  Arethods. 

Within  tlie  last  four  years,  a  total 
of  $27.50(1.0000  has  been  paid  into 


$9. 996. ,551  in  .Mine.  1926. 

For  the  12  iiinnth  period  ended 
.Tune  30  aggregate  pulp  and  paper 
exports  amounted  to  $175,664,883  a.s 
compared  with  $164,099,116  for  the 
preceding  3  months,  pulp  shipment.^ 


the  company's  treasury  in  cash  for  |  being  down  at  $19,671,677  from  $51.- 
new  issues  of  common  stork.  .At  i  318,926.  while  paper  shipments  were 
least  an  equal  sum,  realized  from  |  up  at  .$125,993,206  from  $112,780,190. 


Pulp: 


earnings,  depreciation  and  depletion 
and  other  rcservo.s  and  the  sales  of 
capital  assets  no  longer  required  hy 
flic  company,  has  lieen  reinvested  in 
the  properties.  The  total  of  $55.- 
000,000  is  equal  to  $55  a  share  on 
the  1,000,000  shares  of  common  stock  |  Modiii'niral 
to  he  outstanding,  a  sum  sulistan-  i  S”')’!’!"'''’'''.’’.-! 
tially  in  excess  of  present  market  suiphatr-. 

value.  Screenings  . 

It  should  he  notcil  tliat  the  poper 
mill  expansion  in  the  past  two  p-.-ppr: 

years  lias  been  accomplislied  through  I  Newsprint 

issuing  common  stock,  preferred  | 
slock,  convertible  and  junior  seeuri-  i  Otiicr 
ties.  .Mills  which  now  eontrihutc 
aliout  60'‘7  of  total  revenue  arc  free 
from  direct  m(4rt,ga.ge  liens  other 
than  small  issue.s  aggregating  about 
$2,200,000.  and  their  appurtenant 
timber  limits  are  encumbered  to  the 
extent  of  $1,100,000. 


Tlip  following  tables  present  com¬ 
parisons  for  the  month  and  for  the 
12  month  period: 

June- 


1927 


i.nin.:.S7 

1.9I9.F>»>2 

1.021T>91 

27.o:io 


i92r» 

$ 

1. 12^.1215 
Lr)37.048 
1.124,842 
900,548 


LITTLE  CHANGE  IN 
PRINT  STATISTICS 

Stocks  in  Hands  of  Both  Mills 
and  Publishers  Slightly 
Higher 

.L...  .  I 

Newsprint  products  in  the  Fnitcd 
.'states  and  Canada  during  the  first 
six  months  of  1927  was  2  per  cent 
more  than  for  the  first  six  months 
of  1926,  nerording  to  B.  .‘5  Kellogg, 
.-eeretary  of  the  News  Print  .Serviee  i 
Bureau.  New  A'nrk.  Imports  of  I 
newsprint  into  the  I'nited  .states  for 
tlie  first  five  months  of  1927  were  9 
per  rent,  more  than  for  the  first  five 
monthr  of  1926.  Exports  of  news¬ 
print  from  the  Fnited  States 
hmounted  to  6.268  tons  for  the  fir.vt 
five  montlis  of  1927  and  9,669  tons 
for  the  first  five  months  of  1926. 

Exports  of  new.sprint  from  Canada' 
for  first  five  mnnitis  of  1927  were  10 
per  rent,  higher  than  for  the  first 
five  months  of  1926.  Mill  storks  of 
newsprint  at  F.S  and  Canadian 
poinf.s  amounted  to  4.1  days’  aver-  ‘ 
age  production  on  .lune  30,  1926. 
Puhlisliers’  stocks  on  hand  and  in  ^ 
transit  amounted  to  30  days'  supply 
on  Alay  31,  1927.  and  26  days’  sup¬ 
ply  on  May  31.  1926. 

Newspaper  advertising  29  leading' 
rities  for  the  first  six  months  (vf 
1927  was  3  ner  cent,  less  than  in  : 
1926.  Periodical  advertising,  na-i 
tionnl  publications  for  the  first 
seven  months  of  1927  wa.s  2  per  cent. : 
more  than  for  the  fir.st  seven  months 
of  1926. 

P.igcs  printed,  newspapers  of  over, 
100,000  eirculaf'cn : 

For 

■Average  .Tune 
Dailies  Sunday 

1927  .  31  119 

1926  .  31  109  1 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books. 

Bonds,  Covers 

Canada  Paper  Co. 


Limited 


Montreal 

Toronto 


Windsor 
Mills.  P.Q 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HL.AD  OFFK  K  WD  DOBKS: 

I.iicliiito  l.neks,  P.Q. 

P.  O.  Alldress,  .Moiilreal,  P.Q. 


r.BAX  II  OFI  K  L  AND  WORKS: 
Tonmlii,  Oltiiwa, 
and  Winnipeg. 


Sales  Offices:  Mnnireal,  Ottawa,  Tdrorilo,  Winnipeg,  Kegina, 
Ldmunttiii.  A’anctuixer. 


Atlantic  Su<5ar  Refineries 


LIMITED 


ST.  JOHN  -  N.B. 


Ccn.  Ofiices:  211  McGILL  STREET 
MONTREAL 


Xt.iv, 

1927 

?  I 

fi09.2r)K 
1.894.825  I 
890,140  1 
82fi.l  42  I 
23,558  : 


4.991.507  4, 690, .574  3,744,223 


10,112,651 

151.713 

146.882 

315.890 


9,371.495 
189,021 
286,000 
1 50,0.32 


9,858,854 

83.826 

238,076 

229,144 


1 1.060, 17,5  9,996,551  10.409,900 


Total. 

Total  pulp  and 

papor  16.054,682  14,687,125  14,154,123 

12  months  end.  June- 30. 

Pulp  1927  1926 

Mechanical  $10,207.5.50  $11,184,488 

Sulphite  (bVhd.) ...  17.225,591  1  1.985,337 

Sulphite  <unbl.) .  12,002,639  1.5,150,608 

Sulphate .  10,156,588  9,998,493 


POLO  POMES  fN  AI  I5LRTV. 

Cailgiiry.— .A  thriving  new  indu.stry  | 
in  SnU'thern  Ailie-rtn,  which  is  making  ] 
progrr'.-.s  and  t.s  fuU  of  promise.  Is  j 
that  of  til,''  rni.s'ing  of  polo  ponies.  ] 
Thi'oe  ranche.s  are  engaged  exclu- ] 

sively  in  tlii.s  industry  and  nnnehers  j 
and  farmers  are  coming  increasingly  I 
to  engage  in  it  as  a  side  line.  .About] 
five  carload.s  or  one  hundred  polo 
ponies  leave  Southern  Alberta  an-  j 

nnnllv  for  the  Fnited  Stales.  ] 

I 

. , 

Screenings  .  79,309  . i 

Total  pulp .  $49,671,677  $51,318,926! 

Paper  •  ! 

Newsprint . $119,193,291  $105,135,439  1 

Wrapping  .  1,942.621  2,517,899  j 

Paperboard .  2,556,732  3,251,240 

All  others .  2,300,562  1,87.5,612  ! 

Total  paper  .  .  $125,993,206  $112,780,190  j 

Total  pulp  and  paper.  $175,664,883  $164,090,116  ‘ 


TRAINS  '  HOTELS  <  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


THE  nNANCIAL  TIMES.  MONTREAL.  JULY  29,  1927- 


•  I  TST'*  ,|t  Prefldentlal  election  It  Is  quite  likely  t’lat  she 

0  TTT't^  I  ■lIL't  llli'S  never  have  to  do  anything  about  them— in  this 

21  generation,  that  is  to  say.  There  is  no  oblipaHoo,  aad 

PnbllRhed  F.ver?-  Friciny  at  PrniK  *♦"‘‘1,,^?"*  ,hor«  := 

MontrenI,  Ity  The  SlontrenI  Flnnticlnl  Time*  PuhlUhln*;  there  JS  nO  hurr>. 

Cnmpnny,  l.lmltrd.  - - -  ■  '  - - 

R,  EjniET  . . President  Organized  Labor  and  Socialism 

DATID  HrRXSIDE  .  .  •  -  ^  GenerBl  ManaRer  _  jj  presence  of  10,0W>  men  and  women  of  the  elec- 

3.  W  TTSOV  .  .  i  T  .  ManaftlnR  Editor  1  trie  llsht  and  power  industry  gathered  In  their  an- 


Is  Power  the  Main  Object  of  the 
St.  Lawrence  Development? 


Organized  Labor  and  Socialism 


navTn  nFRvsinp  .  .  .  General  Manacer  - «  ^  r  i  ..  To  the  Editor.  River,  which  lies  wholly  within  the  sea;  but.  at  the  present  time.  Can-i 

PATID  BtRNSTDE  •  _ i.enerai  I N  the  presence  of  lO.OW)  men  and  women  of  the  elec-  The  Financial  Times.  Province  of  Quebec.  ada  is  committed  to  an  additional; 

*  TTSOV . ManaginR  Editor  1  trie  light  and  power  industry  gathered  In  their  an-  Sir,— Any  study  of  the  develop-  It  seems  clear  that  while  the  Middle  expenditure  of  about  $50,000,000  to' 

nVowinn  V  C  4 v-Tkwi-'i  T  pn«r  rnnfrihiitin*  Editor  tnial  convention  at  Atlantic  City  last  month,  William  nicnts  in  connection  with  the  St.  Western  States  of  the  Cnited  States  complete  the  Welland  Canal  alone., 

Br.KXARD  K.  SA> DWELL.  _ B  ^ - Green,  president  of  the  American  Federation  of  I.abor,  L»«rence  Waterways  project  leads  are  urging  the  opening  up  of  the  Is  Canada  now  in  a  financial  position  , 

_ _  .  _  .  ^  «~no  n  Tcnrj  si.r.x  .i  j  ...  » _ i.  u-  conclusion  that  the  interest  River  St.  Lawrence  to  a  depth  of  at  to  undertake  an  additional  expendi-; 

*nron"t"nH«ii?n’ 12".  n  yenn  7«.  dear  that  he  and  the  millions  of  Tirkers  he  United  States  is  in  securing  least  twenty-five  feet  for  navigation  ture  of  approximately  $166,000,000  to' 

for  "lx  month*.'  In  fho  fnitoci  stntc",  S3.50  n  yenri ,  represented  have  no  sympathy  with  state  socialism  or  a  supply  of  cheap  power  for  the  between  Lake  Ontario  and  Montreal,  improve  the  St.  Lawrence  waterways; 

52.00  for  "lx  month".  the  Campaign  of  agitation  being  waged  for  it  and  Eastern  States  rather  than  in  im-  the  chief  if  not  the  sole  interest  of  to  a  depth  of  25  feet  from  Lake  On-i 

^“'iI?.o?'*,^J\™I^"*„^x"«rnoI!,ririe''A"dv"rti"inK  Aitenoy:  against  private  enterprise  in  this  country  or  the  at-  Proving  the  transportation  facilities  the  State  of  .New  York  and  of  the  tario  to  the  Harbor  of  Montreal?  i 

..  XV  T-  FoHo  Itemnt  tn  hniittia  tho  ta  nf  nrivnta  *^”r  tile  agricultural  States  of  the  New  England  States  is  to  oibtaln.  Fourth;  Conceding  that  this  cx- 

Hfitx  **.  "  o"Si.  .411  ncpnrf- 1  •  i  v  ^  .  n  i.  j  ^  NVest.  Canadian  prosperity  to-day  form  thie  proposed  development,  pendlture  by  Canada  of  $206,000,000. 

menf*.  Montrea  .  ,n  ■  •  |  enterprise  in  the  field  of  electric  light  and  power.  i<,  largely  built  up  around  our  ad-  large  supplies  of  hydro-electric  pow-  in  co-operation  with  the  United 

TORONTO  OFFICF:  0  JorHnn  Street.  nepresentative.  He  declared  with  emphasis  that  the  unparalleled  vantageous  position  in  regard  to  er.  The  findings  of  American  mem-  States,  will  creat  hydro-electric 
R.  V.  Rittenhni'ixe.  Phone.  Kifsin  -•***■  •  | development  Of  the  electrical  industry  bv  private  enter-  cheap  power  obtained  by  hydro-elec-  bers  of  the  .loint  Board  of  Engineers,  power  to  which  Canada  will  be  en- 

WESTERN  REPnESENTATiVE:  r.eo.  R.  Gltt..",  brought  Incomparable  blessings  to  the  work-  ti^velopment-s.  This  advantage  which  are  annexed  to  Mr.  Herbert  titled  to  the  amount  of  1,160,000  in-} 

tnnronrrr  Hotel.  Xoneoiixer,  B.i.  ...  m.  m  _ _ i-  ,  ..  .•  j  ..  jj.-  has  been  recognized  by  the  govern-  Hoover's  report  to  the  President  of  stalled  horse-power,  which  will  be' 

Loxnox,  F.XG.i  OR  RishopRotr,  E.  c.  2,  Hnv  ••  g  people  in  better  living  and  w-orklng  conditions.  |  mp^fs  of  both  the  Province  of  Que-  the  United  St.atei.s.  dated  December  available  for  the  development  of  in-i 

„  Brnvor  Street.  Robert  s.  “Industrial  freedom,"  said  President  Green,  “is  a.s  ;  bee  and  the  Province  of  Ontario,  and  27th,  1026.  are  in  favor  of  a  single  dustry.  where  can  the  market  in 

Farley,  V.  s.  Repre"entnfive..  Tel.  iinnover  2318-1).  essentia!  to  human  happiness  and  welfare  as  political  I  they  have  adopted  a  policy  of  Cana-  stage  development  of  the  Intern.a-  Canada  he  found  for  this  power  with- 

— - ,  ■  VI,-  ikp  freedom."  i  dian  power  for  Canadian  industry  tlotial  Section,  which  the  Canadian  in  the  next  ten  years  7  And  if  the 

Devofrti  to  Uu>  intrrestx  of  the  investing  puh'r  ^  hn  tv,ini,=  !  ‘he  extent  of  opposing  pro-  Engineers,  having  in  mind  the  less  surplus  is  transmitted  to  the  United 

briir/  that  the  confi^JcJicc  of  capital  is  essrrx  #  u  *  i  *  •  '  -  •  •  <  ■  j  exportation  of  power  rapid  Increase  in  the  indiistriol  de-  Stales,  what  faiarantees  are  avail- 

stahiJitu  of  fivaver,  the  prosperity  of  innustry  an  of  the  vital  relationship  of  Industrial  freedom  and;  have  been  made  at  Ottawa.  mand  of  the  Province  of  Ontario,  re-  able  for  its  return  to  Canada  as  iti 

development  of  our  resources.  _ _ |  private  enterprise  by  saying:  |  T'he  deepening  of  the  St.  Lawrence  commend  a  two-stage  development  of  may  be  required  here  ?  j 

-  I  "Let  us  hope  that  our  nation  will  alwavs  remain  ,  "'ould,  undoubtedly,  have  advantages,  the  International  Section.  Fifth:  Of  th#  power  development! 

MONTREAL.  FRID.\Y.  JULY  20.  1027.  i  free  from  governmental.  autocr.Mic  and  dictatorial  con-  “  '»  Qwcatlonable  if  those  •  V  *  v  *  contemplated  by  Mr.  Hoover,  2,215,- 1 

-  -  - 1  .  ,  ,  ...  vantages  would  be  ns  great  as  m.uie  000  installed  horse-power  will  be  de- 

T  4-U  X3  4-  T  nf  mdustnes  and  its  workers.  j  propaganda  being  con-  There  Is  no  doubt  but  that  the  veloped  on  the  International  Section.! 

in  me  nesr  inrercsc  OI  ntSCU  ,  There  is  to-day  a  growing  feeling  among  practically  ducted  for  the  development  Government  of  the  United  States  is  in  one-half  of  whloh  the  Province 

mHF  hihV.nl  roforo-nno  to  the  house  divided  has  never  all  classes  in  Canada  as  in  the  United  States  that  state  i  There  are  two  main  points  of  con-  about  to  open  and  pre.ss  to  a  con-  of  Ontario  will  have  a  direct  Interest,  i 
T  ‘  ‘  ....  ,  _ _ -vj-.j  _ _ _ ui_  ;  s'deratlon  from  the  Canadian  stand-  elusion  negotiations  with  the  Gov-  *  ¥  *  ¥  I 
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mHF  hihV.nl  rpfftreTioe  to  the  house  divided  has  never  all  classes  in  Canada  as  in  the  United  States  that  state  i  There  are  two  main  points  of  con-  about  to  open  and  pre.ss  to  a  con-  of  Ontario  will  have  a  direct  Interest,  i  Municipal 

not,.. 

buslnesis.  The  great  Ind.ustrial  concerns  of  today  are  the  fbe  answer  to  the  problem  of  protidln.-  efficient  public  15,  po.<,itinn  financially  to  convention  or  treaty  for  the  joint  de-  .should  be  developed  In  .such  stages  Utilities 

result  of  organization  and  team-work  carried  to  a  high  service.  ln,f,  s,uch  an  undertaking  at  this  velopment  of  the  St.  Lawrence  Wat-  as  will  suffice  to  meet  the  demands; 

degree  of  perfection.  Where  team-work  between  a!L - I  time.  and.  the  second,  as  to  what  dis-  erways.  of  industry  in  Ontario  ?  The  power! 

,  .  .  J  V  .  1  <  A  #.-...,.0=,  ■  T*!-  4^1-  'T>  position  is  to  be  made  of  the  power  As  to  the  advisability  of  Canada  to  which  Ontario  la  entitled  may  be 

departments  and  between  wo. king  and  g  -  ^  Tho  ChOQUO  TaX.  '  which  will  be  developed.  entering  into  such  a  treaty  there  are  dev'oloped  ind^peudentily  on  its  side  I 

Is  lacking,  manufaeturing  concerns  soon  fall  behind  In  mpTERE  is  probably  not  a  business  man.  and  there;  On  both  of  these  points  I  .submit  several  p.aramount  con  fide  rations:  of  the  International  Section;  and  the  i 

the  highly  competifH-e  race  which  has  for  Its  goal  cheap'  I  certainly  is  not  a  bank  clerk  who  ha.s  '  not  given  '  sn^Oclent  in-  First:  The  municipal  authoritJes  power  to  which  the  State  of  New'  Listen  rrjues! 

iirn-dnictinn  ,,*,-.,1.  j.  i  -i..  .  ..u  '  formation.  There  are  definite  in-  ai  Chicago  are  now  daily  wrongfullv  York  is  entitled  on  its  side.  The, 

iv,  f  Htidatinn  ivViVVi  msv  ^'^nger  |  ,j^,,a(ion5,  ^p^y  comprehensive  diverting  from  the  Great  I^akes  into  w-orks  required  for  the  improvement  | 

1  he  pro.-p‘»ct.  tnereiore,  oi  I't.g,  -  ^  *-  h-is  to  see  to  it  that  the  stamps  on  cheques  are  proper- |  campaign  to  rush  through  a  decision  the  Allssissippi  River  a  volume  of  navigation  on  the  St.  Lawrence  |  established  t9io 

extemd  over  months,  or  even  years,  c.annot  be  v.ewed  ^  value  of  the  document  The  two-cents- i  on  this  matter  at  Ott.iwa.  I  sub-  water  .approximately  equal  to  the  River  may  be  constructed,  as  here-i  f^aaiarkn 

with  anything  hut  concern  by  the  owners— the  security '  pgr-fifty-doilar  requirement  was  one  of  tthe  mo=.t  an-'  ^  hasty  derision  is  not  like-  normal  flow  over'  the  Uhaudlere  after  required.  Independently  of  the  |  KULniT.lAyAlijA 

of  Efooffe  ^  »■'  "■ 

Already,  we  are  to.  1.  that,  under  ana.aris  Ugures  of;, which  the  war  endowed  us.  and  Us  abolition!  *  »  *  Great  Lakes,  but  also  the  levels  of  Sixth:  Over  two-thirds  of  the  po-,  Investment  Bankers 

prori'ii’Cf;f>n  con's  show  the  etfect  of  the  aversion  o*  ^  have  been  ju.stiried  lone  ago  and  even  with  aj  Two-thirds  of  the  prospective  .and  the  St.  Lawrence  River,  upon  which  tentlal  power  of  the  St.  Lawrence | 

executive  r.bility  from  operation  to  litigation.  If  the !  f.^,.  abounding  exchequer  than  the  Dominion  now  practicable  hydro-electric  develop-  Canada  has  expended  ten.s  of  millions  River  from  Lake  Ontario  to  Mont-i  120  St.  James  St.,  Montreal 
cutcome  of  th"  present  situation  is  a  continuance  of  the  eniovs  ^  ‘’'P'U  of  the  St.  Lawrence  River,  be-  of  dollars  for  the  improvement  of  real  will  be  developed  within  the;  Main  4i9i* 

i..  ,1...  ........fp  I,p  .1,0  Pr--,-v  riinncii  thP-P  wilt  not  .  ...  ...  !  tween  Lake  Ontario  and  .Montreal,  navigation.  The  Federal  Govern-  Province  of  Quebec;  and  in  this| 

con.lict  in  th.  cou.t.-  to  die  rra>  (  ouncii  ttic.  e  lu  no  ^1,^  exemption  for  cheques  j  wholly  within  Uanadian  terri-  ment  of  the  United  States  has  so  far  power  the  government  of  this  pro-:  .....  ■ 

only  b?  involve:!  trcmcnious  co.=ts  but  that  in.iu^tna  dollars  or  less  in  value.  We  are  not  wholly  cer- ,  tory  and  is  the  exclusive  possession  proved  unequal  to  the  ta.sk  of  pre-  vlnce  has  now  vested  Interests.  This 

efficiency,  upon  which  the  value  of  the  properties  is  jj,p  consoqimnce.s  of  this  exemption  are  as  ,  of  (  anada.  venting  the  state  government  of  1111-  power  constitutes  a  vast  store  of  na-  g— .  ,  _ ,  ,  ■ 

dependent  to  a  very  great  extent,  will,  almost  certainly, '  j  hip  n,  is  ^enerallv  s,ir,no=f>d  Tb*  the^rv  is  that.  On  the  International  Section  of  the  nols  and  the  municipal  government  tural  wealth  which  Is  destined  to 

'n.uaoie  a>  is  generally  supposed.  The  theor.v  is  that,  I^iwers  are  the  joint  of  fhicago  from  continuing  Its  dally  enrich  the  Industry  of  this  province!^ _ 

D-  .lou.-i..  uni  -m.n  n.  -v,  t.sx  upon  .such  cheques  would  lead  to  a  con-  property  of  Canada  and  the  I'nlted  violation  of  Canadian  rights  and  in-  for  a  century  to  come.  Is  it  provl-, - - — 

The  next  develcpment  in  the  .situation  between  e  jijderable  luimber  of  pai-ments  being  made  by  cash,  and!  States,  and  as  this  section,  on  the  tcrests  Can  we  afford  to  enter  into  dent  that  this  power  should  be  pre-; 

Besco  riirrctorr.t»  rn  the  one  hand  and  the  National  ^priee  to  a  reduction  in  the  deposit  balances  and  ''anadlan  .side,  lies  within  the  Pro-  any  further  agreements  wMth  the  maturely  developed  and  sold  at  prac- :  DahI#  iintn 

Trust  Company,  srek'ng  the  liquidation  of  the  Dominion  ,,  p,imination  of  «=ome  small  accounts  !  Ontario,  that  province  Is  Federal  Government  of  the  United  tically  the  bare  cost  of  production  UalldQ  29  DdnK  WOlC 

c.-i  fo-nc-ation  on  the  cth-r  will  he  the  appeal  ,  .  ;  entitled  to  the  use  of  one-half  the  States  until  it  shall  furnish  convinc-  for  the  enrichment  of  New  York  and!  I  •  -i  j 

.t,  1  (o.po.at.on  on  the  oth  c  .  not  regard  them  as  worth  while  if  pp^^er  which  may  be  developed  in  ing  evidence  of  its  ability  and  de-  the  New  England  States?  COIIIDSnV  11911100 

nc:nir-?t  Tho  nqir.iat.on  o-ru-er  fo  b?  heard  Auenir-t  .  .  could  not  dmw  free  rheaue^  for  ymall  fums.  W’e  that  section  and  everv  facilltv  must  termination  to  prevent  such  unpre-  These  are  all  considerations  which :  r 

The  C.1S?  against  the  erder  has  been  conside-ahly  wheth-r  tb-  r-durtion  In  the  number  of,  afforded  to  the  Ontario  -Govern-  cedented  breaches  of  national  faith  immediate  attention  Nego-,'  ElHiravers  and  Printers 

Eirengthenf  .i  in  public  opinion  by  the  open  letter  ment  for  the  development  and  util-  and  duty  to  a  peaeeabie  neighbor  ?  tiatlons  between  the  United  States  i;.iiJ4ravers  anu  rriniers 

n.v-n  g.  rn  tn  thP  Vatlona!  Trun  Torn-  accounts,,  j,  j,  f^ame  a  .?nd  Canada  are  now  proceeding.  ; 
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Besco  riirrctorr.t  = 


Th?  C.1S?  against  the  erder  ha-s  been  considerably 
E'trengthenr.i  in  public  opinion  by  the  open  letter  this 
v,-f;k  of  llaydrn,  Strn»  &  Co.  to  the  National  Trust  Com¬ 
pany  charging  that  th’  policy  of  the  latter  can  only  lead 


greatlv  doubt  whether  the  reduction  In  the  number  of,  afforded  to  the  Ontario  -Govern- 
tn  nn.ii...  ns  of  accounts.  development  and  utll- 


cheques.  to  say  nothing  of  th=  pf  ,jjjg  power.  Second:  Is  it  possible  to  frame  a  •'ind  t  anada  are  now  proceeding.; 

would  be  at  all  serious.  I  Together,  these  two  sections  of  the  new  treaty  under  conditions  which  Political  alliances  are  being  consum- 

The  convenience  of  cheque  pas-ment,  to  anybody  whoj  River  St.  Lawrence  contain  the  lar-  will  conserve  to  Canada  for  all  time  mated  to  carry  through  the  Hoover 
IS  ever  practiced  it  -th®  autcmatle  receipt  the  stub  hvdro-electrlc  power  the  same  undisputed  control  over  projects;  and  leading  members  of 

-  ,  .  i  .  "  .  '  now  known  in  the  world,  capable  of  tb®  navigation  of  the  St.  Lawrence  the  Conservative  party,  as  w-ell  as  of 

e  d.  the  eas  and  safety  o,  postal  transmission  is  developed  and  utilized  to  the  which  It  now  enjoys  under  existing  the  Liberal  party,  are  being  commlt- 


to  the  .splitting  t.p  of  Be^co.  as  an  operating  unit,  and  practiced  it  -th®  autcmatle  receipt,  the  stub 

the  wiping  out  of  the  kitter's  equities  in  Dominion  bteek  transmisslon-ls  ’ 

Should  th®  appea.  b®  su.^t.a’.ned  the  B?r--o  CAe^utne  w.  .  overwhelming  that  two  cents  seems  Hk®  a  verv  small 
then  b"  p-epared  to  submit  a  new  plan  for  reorganiza-  n-u.-c  ■»>,«  1= 


so  overwhelming  that  two  cents  seems  Hk®  a  very  small '  j-xtent  of  five  or  six  millions  horse-  treaties  ?  Mr.  Hoover  proposes  ted  to  carrying  them  through. 


ticn  in  the  hop?  that  it  will  p>rove  more  generally  ac- 
csptabl?  to  the  variou.s  groups  of  .s.?curity  holders  than 
that  whifh  previously  failed  to  secure  the  support  of 
the  necessary  majerity.  However,  the  National  Trust 


price  to  pa.y  for  it.  In  England,  where  the  tax  is  twice,  power 


"utilizing  the  St.  T.awrence  River  as  it  not  time  that  those  who  have  spe-; 


as  gre.af.  tb.®re  Is  no  exemption  for  small  cheques,  and;  .  .  ...  a  .  .  a  ,  .  . 

.......  ...  .  *  ,  .u  V  1  .  New  York  and  of  the  New  England  Third:  The  completion  of  the  dustnal  and  economic  aspects  of 

a  r  »n  effor.  en  the  part  of  one  of  the  banks  to  deiisej  jg  prospective  develop-  Welland  Canal  several  years  hence  these  problems  should  assist  in  edu- 

a  sub.stitute  document  which  would  be  as  convenient  for  |  ment  and  utilization  of  this  power,  will  eventually,  no  doubt,  lead  to  the  eating  and  directing  public  opinion?, 
depositors  and  would  not  he  taxable  indHidually  has'  and  not  in  the  prospective  improve-  opening  by  Canada  of  a  channel  25  ST.  LAWRENCE. 


The  chief  interest  of  the  State  of  a  joint  undertaking  with  Canada.”  elal  knowledge  of  the  financial.  In-- 


Third:  The  completion  of  the  dustrial  and  economic  aspects  of 

Welland  Canal  several  years  hence  these  problems  should  assist  in  edu- 


company  may  seek  the  ruling  of  higher  courts.  On  the  5,.;,pp^p..p,p^  y,^.  yf,p  Treasiirr;  but  It  does  not  ap- i  ment  of  the  navigation  on  the  St, 

other  hand  should  the  order  appointing  the  Royal  Trust ,  seriouslv  discouraged  by  I  Lawrence  River. 

/- _  --  Wo  iioVio’H  tVio  ^  •  Mr.  Hoover  has  adroitlv  eombmed 


Company  as  shareholders’  liquidator  be  upheld  the 


rear  mat  m®  us®  or  eneques  is  senousiy  niscouragen  oy 

th®  lax.  It  is  rather  th®  haughty  attitude  of  English'  ,y,p  matter  of  power  development 


Bes^co  e\oc\^rL^e  maj  be  exppotf^l  to  to  hleher  small  depositor  tiiat  restricts  the!  with  that  of  navigation  improvement. 


as  ju.-'tification  of  th®:'r  eontention  that  they  represent  ^  business  '  though  thev  represent  rtifferent  in-  ’  ■  —  —  — 

the  interests  of  the  shareholders  and  that  no  con.strur-  ^.pmption  in  Canadn  works  to  dlscourac®  the  use  need  be.  they  may  he  - - - 

tive  plan  has  been  put  forward  for  the  latter's  interest  eheque-bock.s,  which  seems  to  be  re-  obvS '’''Jes?®^’'fs  to  LcuT^^  «  ^-^TIOXAE  PREJI’DirES.  tive  party  mnirt  r«ra,mp  Its  policy 

by  those  seeking  the  appointment  of  a  HQuidator,  a,so  |  convenient  and  United’ State's  to  participate  equally  "i‘«lnsf  Thi  T*?), /trench 

there  is  the  complication  that  in  this  event  bondholders  ..yyy,  yl^p  „  ^  ,  ytiy,,.  languagf  wide!  h'L,  admSsJr^  a 

may  decide  to  step  in  a-s  creditors  and  demand  an  order  cheque-books  fwith  two  sets  of  .stubs)  for  ^  ,h,>d  belonrabs^ute^v  to  cVr  ^o  Mr.  Gnthrle  In  thte  con- 

for  winding  up  which  would  not  permit  of  constructive  two-fifths  of  the  people.  neoHon  dee.l*rln.g  +h.ajt.  as  onlv  tem- 


though  they  represent  different  in- 
tere.sts;  and,  if  need  be,  they  may  he 
carried  out  separately.  Mr.  Hoover’s 
obvious  desire  i.s  to  procure  the 


feet  deep  from  Lake  Ontario  to  the  I  Montreal,  July  25,  1927. 


What  Others  Say 


?f.4TI0XAT,  PREJl'DirES.  tive  party  nwist  reiramp  Its  policy: 
Ottawa  Citizen- — One  might  as  well  with  a  view  of  d'eme-loplng  strength  j 
lerish  a  prejudice  against  the  in  the  West.  The  Montreal  Gazette; 


for  winding  up  which  would  not  permit  of  constructive  ^  account,  i 

reorganization.  means  donating  tw-( 

The  iegal  ramifications  of  the  whole  situation  are  eo  writes  a  le.ss-th 
complex  as  to  d®fy  comprehension  by  the  lay  mind.  It  |  yj,,,  (,5,„ 

Etems  safe  to  predict  That  a  continuation  of  the  present  j 


a  .single  account,  and  to  keep  a  .stamped  on®  alone}  y,, 

means  donating  two  cents  to  the  Government  eve^y  time  and  Quebec.  k,  I  ^<»'SKRTATIOXS  ARE  STRONGER  oirtT'^gTaueiiS^  of 

one  writes  a  le-ss-than-ten-dollar  cheque.  The  banks  do  It  is.  therefore,  most  desirable  „  „  rsron.-  mi,"  ei„oi  n,,*  «+ 

that  th0  i’anaHian  niihiir  <hniiiri  bp'  MBnitoba  Fre?  Prfss. — The  final  polic>.  But  It  ‘W’Lil  not  be  i3t  a"!  rut- 

not  urge  the  use  of  the  stamped  rhequ®,  for  the  obvious  informed  concerning  the  under- j  ''PS'i’t''  of  the  Manitoba  provincial  prising  If  from  the  coming  oonven- 

reason  that  the  provision  of  such  cheque-books  means  iviag  facts,  so  that  public  opinion  are  now  available.  They  tlon  there  Iswi-es  something  of  a 


aria  and  to  the  Provinces  of  Ontario 


nection,  declaring  that  as  only  tem¬ 
porary  leader  he  has  no  right  to 
epeak  for  the  party  on  questlone  of 


course  c-an  lead  to  nothing  hut  long-drawn-out  litigation  ^  ri®  up  a  lot  of  money  in  books  for  i  may  not  be’misled  by  interested  pro-i  ^^c  Bracken  government  with  cJiange  of  platform  with  a  view  to 


culminating  only  with  rulings  by  the  Privy  Council. 

In  view  of  all  th®  ci’-cumstances  The  Financial  Times 


again  expre.=se.s  the  hope  that  it  may  not  be  too  late  for  ^  depositor  purchases  them.’  The  book 

the  leaders  of  the  divergent  interests-blg,  constructive  5,-ipgy,]^  gy  f^,  |y  ^..g^ 


men  in  their  fields  of  activity — to  get  together  to  main- 


V  hich  they  have  paid  a  dolla  r  or  two  dollars  to  the  Gov- ,  pagandists.  housr  but  a;:t‘uairy  not  in  near  has 

ernment  and  which  they  may  have  to  carry  for  some  I  ♦  ♦  ^  position,  since  the  Indepen- 

nenths  before  a  depositor  purchases  them.  The  book  !  Jti  the  section  of  the  International  dents,  who  gave  the  Government  a 
>  sr.leable  onlv  at  the  branch  for  which  it  was  printed, '  Ro'indary  h'etwe^n  the  State  of  New  fairly  steady  support,  have  disap- 
‘  ^  y.  ,  ,  ,  ,  \ork  and  the  Province  of  Ontario,  peared,  their  places  beins  taken  by 

rn  a  small  branch  th.at  gets  overloade.i  may  be  a  long  1  „f  y^^  y^yg,  fg,,  „f  ninety-two  ronservatives  who  will  be  In  con- 


one  more  supporter  than  in  the  last  improving  Conservatl-ve  prospects  in 
house,  but  actually  not  In  nearly  as  thl-s  part  of  the  countrj-. 


CANADIAN  CO-OPERATION.  ; 

Saint  John  Telegraph-Journal: — j 
Success  for  our  ports  will  come  not  j 


,  .  ,  Tvtotnz-r;  ctofi  inHqictrv  *n  fVia  nH  '  ---'a.  luiai  laii  01  iieaii.v  emserva lives  wno  win  pe  in  Con-  —  - - - - - 

tain  th:s  oniv  se.i-containra  .tem  mau-irj  .n  un-  getting  rid  of  its  stock,  whereas  eheque-sifamps  are  feet,  a  Lall  of  about  eighty-two  feet  stant  opposition.  Labor  representa-  t-hrough  their  equipment,  but 

tish  Empire  a.s  an  operating  unit.  Such  a  course  wou.d  anywh®re,  and  a  surplus  in  on®  branch  can  be  I  tnay  be  utilized  for  hydro-eleetrir  tion  has  shrunk  to  three  members,  tli®  appilloatlon  of  a  really 

be  in  the  interests  of  the  security  holders  as  a  whole,  of  yrgnsferr®d  'i.i  ar other  '  Power  development  to  the  amount  of  The  Liberals,  despite  the  vigor  of  Canadian  transportation  policy.  The 


the  Maritime  provinces,  and  of  Canada. 

U.S.  Elections  and  the  Waterway 

iF  the  people  of  the  United  States  as  a  whole  v 
really  ardently  set  upon  the  Improvement  of  the 
Lawrence  Waterway  and  the  development  of 


,  Nevertheli^ss  in  the  long  run  the  whole  banking;  gj.y  continuous  power,  necessitating  were  in  ; 
'  sy.stem.  including  the  depositors,  would  probably  benefit  i  for  its  complete  utilization  an  in-  members, 
by  a  ruling  that  the  tax  should  he  paid  on  every  cheque, !  stalled  equipment  of  about  2.200,000 


power  development  to  the  amount  of  The  Liberals,  despite  the  vigor  of  Canadian  transportation  policy.  The 
about  1,700,000  horse-power  of  prim- 1 their  rampalgn,  are  just  where  they  expansion  of  tho  .Maritime  fisheries 
ary  continuous  power,  necessitating  1  were  in  the  last  house,  with  seven  likewise  an  enterprise  to  which 
for  its  complete  utilization  an  in- 1 members.  tho  Dominion  must  give  early  and 

stalled  equipment  of  about  2.200,000  -  effoctlvo  attention ... .  More  Can- 


water-power  which  i.s  latent  therein,  and  were  prepar-  forgery,  and  lends  to  militate  against  that  disrespect-,  J®  ®tititled  to  one-half  |  attitude  of  unquestlon-  ptttnber  of  memb^s  any  province 

ed  to  co-op-rate  with  Canada  In  that  undertaking  on  f'H  careles.=ne.ss  about  cheque-writing  that  makes  the  ;  «{  Jhi^^^^n^da  andThe"^  p7ovimrof  I ho-stllity  to  this  project.  Power-  House  of  Commons.  . 

absolutely  fair  terms  twhich  would  necessarily  include  N-  S.  F.  sign  so  deplonahly  frequent  in  this  country.  I  Ontario  are  entitled  to  the  other  half,  j  FEDERAL  TAXATION. 


a  recognition  of  the  fact  that  the  present  value  of  the  - - j  and  for  ' 

undertakine  to  Canada  is  much  less,  and  the  future  CoUpOnS  '  P^mdnee 

value  much  greater,  than  its  value  to  the  Lnlted  States)  Winnipeg  has  Inaugurated  "vacation  schools”  for  ten  years 

Canadians  might  perhaps  reasonably  leei  that  it  would  children  who  would  attend  classes  during  the  holidays.  :  In  the 

be  ungracious  of  them  to  refuse  to  participate  in  th-  A.nd  yet  it  Is  sometimes  said  that  the  youth  of  to-day  is  I  lion,  exte 

.v-ork,  and  thus  to  hold  up  indefinitely  a  consummation  .not  ambitious.  i 

much  desired  bv  their  neiErhbors.  ' 

But  tne  nature  of  the  governmental  sjstem  of  tho  The  National  Dairv  Council  of  Canada  deelarps  that  feat  mav 


The  National  Dairy  Council  of  Canada  declares  that  feet  may  he  utilized  for  hydro-elee 


Ontario  ^re  entitl^ed  to  the  other  half,  considerably  over-  FEDERAL  TAXATION.  ; 

In"  !  estimated  their  Influence  were  they  Saskatoon  Star:— A  serious  cam-: 
Prnv'inr.n  i^^ontarin  within^tb®  nevU attempt  to  block  an  enteTprlss  be-  palgn  against  the  Dominion  Income 
,  I  hind  whlch-asLsumlng  that  a  fair  and  Ux  is  being  waged  to  some  quarters  j 

inn.nn  ronn.iinn  jraasonable  agrccment  should  be  in  eastern  Canada. . .  It  is  contend- 1 
tinn  PvfpnHint  from  Colmibnlin’s  T-"  by  the  two  Countries— a  very  ed  that  the  tax  le  unfair  to  Its  Incl- 

S '"‘™r  •"...•“'r" 

Montreal,  there  la  a  total  fall  of;*®"  dodging  Income  tax  while _  Ontario; 

about  127  feet,  of  which  about  113  i  and  Quebec  are  repres^mted  as  pay- 


Bank  \otes 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Tlcnd  Office  and  WorUs: 
324  WEM4IXGTOV  STHEFT 


Branch  Offleos: 
Montreal — 189  St.  James  St. 
Toronto — 1604  Royal  Bank 
Bldft.  . 


Canada  Permanent 
Bonds 

Have  stood  the  greatest  of 
all  tests — the  test  of  TIME. 

For  more  than  half  a  century 
they  have  been  a  favorite  in¬ 
vestment  of  many  prudent  and 
experienced  investors. 

The  Bonds  bear  interest  at 
FIVE  PEF-  CENL 
per  annum,  computed  from  the 
date  on  which  the  money  is 
received.  They  are  issued  in 
sums  of  $100.  and  upwards  for 
terms  of  one  or  more  years. 

Please  call  or  write  for  any 
further  information  desired. 


Canada  Permanent 
Mortgage  Corporation 

Eatablished  IQo.i 

14-18  Toronto  St.  Toronto  2 


WEST  IS  INTERESTED. 


ing  the  greater  part  of  It,  as  Indeed ! 


I  nited  States  is  peculiar,  and  the  mere  fact  that  dlplo-  drink  milk  in  Montreal  is  now  quite  sate.'' 


trie  development  to  the  amount  of  Regina  Leader: — There  promise  to  they  do  directly.  The  farmers  of; 


coun.rj  with  a  iie-w  to  a  c-rta.n  consummation  does  States  and  Canada:  Such  an  advertising  cam-  Q„pv,ec  have  exclusive  right  to  the  mains  to  be  seen  whether  Hon.  Hugh  but  they  bear  the  main  brunt  of  the  j 


not  in  the  least  prove  that  the  United  States  deslrc.s  p^ign  would  be  money  well  spent, 
that  con.summation.  ¥  ¥  ¥ 

The  United  States  was  the  parent  and  originator  of  j  ..jt  is  undoubtedly  true  that  there  is  a  certain 
the  League  of  Nations  proposal,  and  was  wholly  respon-  ;  amount  of  dishonesty  In  the  preparation  of  Income  tax 


developmpnt  and  utilization  of  the  Guthrie,  acting  Conservative  lead.ir,  burden  tmpo«ied  by  the  protective  i 
hydro. eleetric  power  developed  on  will  there  receive  new  rebuke  for  his  tariff  la  the  form  of  Inflated  prices  ' 
this  section  of  the  St.  Lawrence  recent  declaration  that  the  Conserva-  tor  manufactured  goods.  I 


sible  for  tho  inclusion  of  that  proposal  ns  part  of  the  '  return^  by  which  the  government  loses  a  certain  '  •  '  •  •  "• 

business  of  the  Peace  Conference  at  \ersainca.  But  amount  of  revenue,”  observes  the  Grain  Growers’ Guide.  !  w-  •  *  CNv  •  £  1  ^  . 

we  all  know  that  the  people  of  the  United  States  had  |  ^uajj.gjg  ^jjg  returns  by  classes  indicate  that  the  Oi  t 

no  desire  for  the  League  of  Nations  as  soon  ns  they  "city  slicker”  may  not  be  so  slick  as  some  others.  I  * 

realized  that  it  involved  some  curtailment  of  the  sov-  |  ¥  ¥  ¥  ¥  !  -■  .  . .  ■  .f  .  ■■  .  i  .  ~.ii  i  .  ■  — 

erelgnty  of  their  own  country  as  well  as  that  of  others,  |  fongratulations  are  being  tendered  Sir  Herbert  Holt  I  The  late  .Sir  ■William  Mackenzie.  Oftentimes  it  Is  the  Insiders  In  dlf-  When  Georg©  H.  O'Neil,  the  popu- 
and  that  they  backed  out  of  the  League  which  they  ;  thirty-fifth  anniversary  of  his  assuming  tho  I ■"'O'S  president  of  Brazilian  Trac-  ferent  companies  who  express  amaze-  tenoral  manager  of  the  United 

themselves  had  Initiated.  Nor  is  this  by  any  means  an  !  presidency  of  the  ^rontreal  Light.  Heat  &  Power  Com-  tion.  Light,  Heat  &  ment  at  the  big  advances  ADDING  TO  ®  Thi 

isolated  incident  in  the  diplomatic  history  of  the  Re-  cjr  Herbert  Is  not  onlv  nresldent  of  Canada’.s  SPEf'IAL  Power  Co.,  always  had  I INSIDER-S  that  ar©  sometimes  scor-  EARNIiVGS.  no,  th- 


McDonagil,  Somers  S  Ci 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


isolated  incident  in  the  diplomatic  history  of  the  Re- 


Sir  Herbert  Is  not  only  president  of  Canada’.s 


uon.  J.igui.,  ncai.  ot  Jneni  ax  me  oig  aovances  4x,mvf'  TO  -.-I--  .vi  .  ' 

„  „  ,  ivciT.cDt!  .u  .  .tHUlAG  lU  erica,  sailed  this  week; 

Power  Co.,  always  had  INSII)ER.S  that  ar©  sometimes  scor-  EARNINGS,  on  the  steamship  Roma  i 


public.  And  even  when  American  proposals  have  led  foremost  utility,  hut  holds  a  similar  office  in  a  number  i  E.VVORITE.  a  partlcularty  soft  spot  A  RAZED,  ed  by  the  stocks  of  com 


rd  by  the  stocks  of  com-  for  a  trip  to  Kurope.  he 

panles  In  which  they  are  had  the  Fatis-facUon  of  knowing  that 


to  a  treaty  signed  by  the  United  States,  execution  has  leading  in.rtitutions  as  well  as  being  a  gnidin-  for  the  pecurlties  of  the  panies  in  which  they  are  had  the  satLsfaction  of  knowing  that 

diversion  of  ivater  from  Lake  .llchigan  b>  the  Chicago  development  of  the  country.  to  ,a  roiiple  of  hundred  different  com-  experienced  with  various  stocks,  they  niendous  ImproiTment  over  the  pasit 

Drainage  Canal.  j  ^  V  ^  ^  I  panles,  Sir  WiilHnni  often  mentioned  fall  to  see  any  ba.ris  for  the  high  few  years. 

The  St.  Lawrence  proposals  are  made  at  a  time}  That  it  pays  to  produce  leaf  of  high  quality  can  he  i associates  that  Brazilian  was  levsHa  that  are  now  being  reglistered.  Among  his  friends,  tho  genial  Geor- 
when  there  is  urgent  need  for  the  Influencing  of  en  hv  exaToinine  the  nrWe  neM  the  e  •  ' "  "‘anted  to  scM.  This  applies  parfloularly  to  casss  ge  is  known  as  .a  natural  bom  botel 

American  electoral  opinion  in  various  quarters  with  a  ^  .  *:r  is  jjl^  phl’f  rea.son  was  that  he  where  sKocka  have  been  split  u.p  and  man  and  when  he  steps  into  one  of 

view  to  the  annroachin?  nresidentlal  election  Thev;  tobareo  last  autumn.  In  the  case  of  the  On-  thought  there  was  a  great  future  the  securities  are  now  .seWlng  around  his  hotels  he  seems  to  immediately 

..  ,  ,,  '...  ,  ..  ’  ^ario  flue  cured  type,  prices  paid  for  whole  crops  varied  ahead  of  th®  company  and  over  a  $60  or  $70  a  shar®,  aft.pr  a  division  sen.®©  what  has  to  be  don®  to  order  to 

commit  the  United  States  to  nothing,  and  the>-  are  Lke- '  ^2  cents  per  pound.  For  Burley,  and  for  of  years  it  was  sure  to  give  a  whlrh  makes  the  present  price  add  to  the  earning  power  of  the  in stl- 

ly  to  be  popular  in  certain  quarters  In  the  East  as  a  \  nmr,  nvine.  ,,.nJ  oc  Pood  aerounf  of  Itee'f..  equivalent  to  a  value  of  $.300  to  $400  tutlon.  During  the  past  few  years  he 


spirit  of  many  enterprises  prominent  in  the  industrial  corporation.  A  shareholder  to  r.lo.«.  lo^fiL'h^SSntos'a^  d"ffimH  It^d e7h is  torts dlcttor^^^ 

development  of  the  country.  to  ,a  roup!®  of  hundred  different  com-  experienced  with  various  stocks,  they  niendous  ImpronTment  over  the  past 

*  *  V  *  I  panles,  Sir  WiilHnni  often  mentioned  fall  to  see  any  ba.oia  for  the  high  few  years. 

That  it  pnvs  to  produce  leaf  of  high  quality  can  he  i assoeiates  that  Brazilian  was  levels  that  are  now  being  reglstored.  Among  his  friends,  tho  genial  Geor- 
easily  proven’  by  examining  the  prtoes  nald  the  grow- ! !?  ""u.  ...v?':" '>■•’7''™'®'-'^  ‘o  g©  is  known  as  a  natural  bom  hotel 


lining  the  prices  paid  the  grow 


Ills  ebi’f  rea.son  was  that  he  where  sKorks  have  been  split  up  and  man  and  when  he  steps  into  one  of 


,  ers  for  tobareo  last  autumn.  In  the  case  of  the  On-  thought  there  was  a  great  future  the  seeurities  are  now  .selilng  airound  his  hotels  he  seems  to  immediately 
I  tario  flue  cured  type,  prices  paid  for  whole  crops  varied  ahead  of  the  company  and  over  a  $60  or  $70  a  share,  after  a  dlvlslnn  sen©©  what  has  to  be  don©  to  order  to 


ly  to  be  popular  in  certain  quarters  In  the  East  as  a  |p,^gr  leaf  In  Quebec,  crop  prices  ranged  from'  15  to  26  aerounf  of  Itse'f..  equivalent  to  a  value  of  $300  to  $4001  tutlon.  During  the  past  few  years  he 

move  toward.s. cheaper  power,  and  in  certain  quarter.^  .  .  nnnnrf  whon  tt  i  k  a  .s  .  unfortunate  combination  of  a  share  on  the  old  stock.  An  in.sider  ha«  had  a  chain  of  30  hotels  under 

In  the  Middle  West  as  a  move  towards  cheaper  trans-  i  per  pouna.  wnen  u  js  remembered  that  a  low  circumstances,  the  great  advance  in  cne  Toronto  company  was  dis-  his  supervision  .most  of  which  are 

T  iuo  tho  T/4C.O  th®v  fn’fil  thoi-  mnin  fnor  :  P*"*®®  °“®"  assoclatcd  With  a  low  yield  per  acre,  it  is  regleiered  by  the  stock  within  a  com-  cussing  this  feature  with  some  of  his  located  in  the  Eaetem  States,  but 

portau  n.  y  .  ‘  j  apparent  that  many  grtiwers  are  producing  at  a  loss,  paratively  short  came  since  the  |  friends  when  he  mentioned  that  one  also  Inolude  One  away  out  In  Seattle 


executors 


L-'  ■  AN;t> 

TRUSTEES 


Canada  does  nothing  definite  about  them  until  after 


[stock  was  selling 


I  occurring  In  very  ^single  centre. 


Limited,  Montreal.  General  Man¬ 
ager,  David  Burnside. 
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t  j  FOUNDED  I»n3  li^— 

^  BONDS 

for 

SAFE  INVESTMENT ! 


INTS  TO  INVESTORS 


Ei'ewerieS'Power  Stocks 


end  marketability. 


Il'nie  for  FA%'.. 


HANSON  BROS.  I 

Investment  Securities  ' 

tM  8t.  James  St.  330  Bay  St.  | 
Montreal  Toronto  | 

63  Sparks  St..  Ottawa  j 


I  hold  thr  fnihnciofi  st'icks  'inh  ‘ 
bonds  ond  should  rippirrate  pourl 

Government.  Mur.ic-rns'  "hMon  about  then,  j 

Public  Utility  and  Indus-  '  I  i 

,  invest  in  Montreal  Poit‘er.  Shan'intpan  j 

(rial  CSonds.  Pou-rr  or  Xationai  Prrirenrs  ronimon.  i 

c  I  »  J  ...  r  t  I  I  would  you  oeli'ise,  and  if  nuc- I 

Selected  with  careful  regard  „  j  .  .  i 

,  ,  ,  ,  .  clbisc  should  be  made  at  present  mar-  1 

to  safety,  dependable  income  /.-pj  prirrs. 

end  marketability.  $1,000  Japanese.  1054  at  99.20 

500  Price  Tiros. f,e'r  1943  at  100. 

nVite  for  ris> 

■  500  Viet.  liond.hc/c  1943  at  9S. 

Shares 

UAMCriM  RPnQ  ^  P’-'’/  dt . 109. 

rlAlNDUIN  DKUJ.  I  5  Tobaeeo  pr^f  at . 114. 

Investment  Securities  '50  Can.  Ind.  Alcohol  at .  lO.Oo 

160  8t.  James  St,  330  Bay  St.  j  — BcantounP*. 

Montreal  Toronto  | 

63  Sparks  St..  OtUwa  j  ^  ow  H^t  of  holrlings  is  a  .soiml  one, 
offerinft  in  the  main  ver>-  sound  assur- 

_  _ _  .  ■■  ■—  ance  both  a.s  regards  equitv'  a.nd  main- 

i  tained  return  on  the  investment,  while 
:  the  li.st  gives  a  good  average  yield  at 
'  your  purcha.'se  price.  Your  holding.s 
in  Alco'hol  have  already  given  you  a 

Clj^¥¥¥¥AlWO  1  very  sub.stontial  profit,  but  we  think 
•  Tt  1 1  il  jI  <■  '  5'°h  would  l)e  Justified  in  continuing  to 

hold  the  stock,  as  the  company  is  ap- 
ancl  Company  ;  parently  showing  continued  e.x.pansion 

i  in  business  and  the  outlook  for  the 
Specialists  I  stock  over  a  period  seems  good. 

Jnlisted  Securities  i  investment  in  National  Hrowe- 

j  rles  common  at  ctirrent  prices  should 
I^eiYlberS  prove  a  profitable  one  over  a  iieriod, 

_ 1 _ I  c*.— -.1-  .....J  the  .stock  has  not  participated  in 

indard  Stock  and  gi-eat  extent  m  the  recent  .strong 

fining  Exchange  l  markets,  vhile  the  yield  at  current 
levels  Is  a  very  satlsfactoiy’  one. 
Phones:  "I'he  purcha."®  of  Montreal  Power 

Elgin  2341-2342-2343  and  Shawlnigan,  even  at  current  pri- 

- -  j  ces,  would  undoul)tedly  show  a  very 

!  substantial  profit  If  held  over  a  per- 
IcKinnon  Buildinfl  '  iod,  but  we  think  that  you  co  i  d  .safely 

TORONTO  from  purchasing  those  two 

st'curitles  in  the  hope  of  picking  them 

_ !  up  at  cheaper  prices  before  the  e.nd  of 

the  current  year  Moth  of  these 
securities  have  shown  rather  wide  ap¬ 
preciation  in  price  since  the  beginning 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 

McKinnon  Buildinfi 
TORONTO 


Anfttroriv  fn  Inqtilrl'*^  nro  hn^6*d  ur*>n  Informnllon  ^vhlrN  TIIK 
FI\A.>f  lAle  TIMKS  fiilr  xinti  iin|»rcJiMll«'»‘«i.  >>*•- 

.vond  of  «.*nr€*  In  necurlnu  Muc*h  InfArmxiflon  TlllO  FI!ViA>i- 

riAL  TIMKS  xiiHNiimeK  n<»  rriHponwIliltlty. 

Inqtilrlm  miiMt  licnr  the  itlK^nnfiirr  nnd  ndrtri***  nf  fh^  writer  In 
order  to  m*rl%*t*  titirntioii.  tlioacrht  to  be  of  pulillr  lntrre»*t 

¥^111  he  pitbliMliril.  If  nn  nn»Mer  Ia  not  of  ^fenernl  Iwterewf  It  will  be 
iniilleit  providefi  Afnmped  Molf^xiddreKAed  envelope  I*  eneloMed* 

Owlnn:  to  the  lurue  number  of  Inqiilrie*  received  xind  the  time  re¬ 
quired  to  eeriire  the  Informxitlon  In  eonnectlon  with  ii  ffrent  miin>  of 
them.  It  Ia  ImpoNAibIc  to  Ket  nil  replies  In  during  the  weeU  In  which 
they  ore  received. 

All  IntfixIrleA  nre  hnndled  aa  expexlltlotiAly  xia  poNAlble  nnd  If  your 
iinAwer  Ia  not  ptibliAhed  In  nn  enriy  lAAQe  we  would  AiiirfxreAt  yonr 
tceepInK  In  foiirb  with  the  po{;e  In  order  to  find  the  rtply  to  your 
query  when  It  xippeiirA. 


Playing  the  Market  on  Paper 

There  are  a  great  many  people  who  have  pla.ved  the  stock  mar¬ 
ket  on  paper  and  made  Imaginary  profit.s  and  who  then  tried  to  e.xem- 
plify  their  skill  by  actual  trading  only  to  find  disappointing  results. 
They  either  lost  money  or  found  their  profits  much  smaller  than 
■W'hen  operating  on  paper.  For  this  there  are  several  sound  rea¬ 
sons.  The  average  person  does  not  operate  with  the  same  confi¬ 
dence  when  his  capital  is  actually  at  stake.  Besides,  like  the  man 
who  fools  himself  at  solitaire,  he  frequently  credits  himself  with 
having  bought  or  sold  at  a  certain  price  ivhen  he  was  actually  in 
doubt  until  he  saw  how  things  were  going. 

Then  there  nre  practical  reasons  why  actual  profits  on  a  defin¬ 
ite  transaction  may  not  be  as  large  as  on  a  theoretical  transaction. 
Here  Is  an  actual  example.  On  the  Canadian  markets  a  low-priced 
stock  was  selling  at  6  when  an  order  was  put  in  to  buy  lOO  shares. 
These  were  secured  only  In  small  lots  and  the  market  was  so  nar¬ 
row  that  the  purchase  in-  Itself  aided  a  considerable  advance  in  the 
price.  The  stock  on  a  small  volume  of  trading  advanced  w'lthln  a 
short  time  and  touched  12.  At  this  figure  an  order  was  put  In  to 
sell  the  100  shares.  Here  again  the  order  was  executed  in  small 
lots  and  the  price  had  declined  to  0  before  all  the  shares  were 
sold.  The  paper  trader  on  such  a  transaction  having,  in  his  mind, 
bought  at  6  and  sold  at  12,  would  enter  up  a  profit  of  5600.  As  a 
matter  of  fact  the  profits  on  the  actual  transaction  were  only  a  little 
over  $.300. 

If  those  who  operate  on  the  market  In  mental  transactions  will 
take  account  of  the  small  volume  of  trading  which  Is  usually  ef¬ 
fected  at  high  points  or  low  points,  they  will  begin  to  understand 
the  difficulty  of  putting  into  practical  o»i5eration  the  theoretical  trad¬ 
ing  w'hich  frequently  works  so  well  on  paper. 


Hold  For  Appreciation. 

I  have  purchnsed  the  follounna  with 


Kirkland — Hunton. 


Sl  Maurice  Power. 

li'ould  you  kindly  yive  me  your 
opimon  repairdinp  lit.  iteuiriee  Power 
Company,  lAmited.  Wluit  are  the 
prospects  of  dividends  on  the  capital 
stork*  Has  the  company  prospects  of 
‘  further  development  in  the  future.  — 
"A.  r." 

St.  Maurice  Power  romjvany  Is  a 
!  sutwidiary  of  Shawinigan  Water  and 
Power,  operating  a  big  power  develop. 

I  men!  at  l.a  Gabelle.  By  %-irtle  of  a 
I  contract  *ri.t.h  Sliaw1nlg>a,n,  the  total 
i  output  of  the  company’s  plant  haa  an 
I  a.ssured  market. 

An  early  inauguration  of  dividends 
.  on  the  stock  of  the  company  Is  con- 
;  fidently  expected,  and  In  view  of  the 
;  rapid  development  of  industrial  acti- 
j  vlty  In  the  province  of  Quebec  during 
I  recent  year.e,  together  with  the  pro.s- 
pect.s  of  continued  expansion  In  this 
direction,  pro.si>ects  of  St.  Maurice  for 
'  the  future  are  extremely  bright. 

I  The  company’s  connection  with 
I  Shawinigan  also  holds  out  verj’  favor¬ 
able  possibllitle.s  of  constructive  devel- 
'  opments  some  time  In  the  future. 

I  *  *  *  * 

Mines  and  B.  A.  Oil. 

/  bought  recently  50  Soranda  at 
22.90,  45  McIntyre  Porcupine  at  26.22.  j 
60  British  American  Oil  at  24.52.  j 
Kindly  advise  me  if  in  your  opinion  1 
above  arc  safe  and  if  so  do  you  con.  I 
sidcr  that  they  will  be  more  valuable  j 
this  year  or  tvUl  they  be  a  long  pull.  ] 

Will  you  also  advise  me  your  opin¬ 
ion  of  French  U.ne  6V4%  bonis.  l[ 
bought  $3,000  of  same  at  97.25.  I  oion  \ 
$6,900  C.  P.  R.  Xote  Certificates,  $6,000  i 
1934  Dominion  of  Canada  Bonds,  $5,000 
1944  Dominion  of  Canada  Bonds.  , 
Would  you  think  it  profitable  to  hold' 
the  common  stocks  and  French  Line  i 
bonds. — "Curious’’. 

Tn  view  of  the  very  sound  founds-  i 


Government,  Municipal, 
Railroad,  Public  Utility 
and  Industrial  Bonds 

Our  recommendations  for  investors 
are  composed  of  the  most  attract¬ 
ive  securities  available.  These 
selections  are  made  by  an  organi¬ 
zation  with  facilities  unsurpassed, 
and  a  financial  reputation  going 
back  over  a  century. 

We  invite  inquiries  from  investors 
of  small  as  well  as  large  amounts. 

The  National  City  Company 

Limited 

H«*d  Office— St.  Junee  and  St.  Peter  Streets—  Montreal 
10  304  Blackburn  Bulldlns  71  St.  Peter  Street 

OVEBEC 


10  Kina  Street  Bast  304  Blackburn  Building  71  St.  Peter  Street 
TWONTO  OTTAWA  QUEBEC 

Advisory  Board 

Sni  CRABias  B.  Goanoit,  c.b.b..  CAair—aM  Six  John  Aibd  A.  J.  Bboitn,  Esq.,  k.c. 
Hob. Sib Lombb  C0UIV.  E.C.M.O.  CHAiu.aiR.HosMBx.FsQ,  WilmotL.  Matthews.  Esq. 
P.  E.  Mbbcotth,  Esq.,  k.c.  FxedW.  Molsos.Esq.  Lt.-Col.  Herbert  Molson,  c.m.o.,m.c. 
Edson  L.  Pease,  Esq.  W.  N.  Tilley,  Esq..k.c.  Hon.  J.  M.  Wilson 
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of  the  current  year,  and  in  any  gen-  < he  hopes  of  considerable  enhancement  would  very  much  appreciate  informa-  which  you  hold,  we  think  that  you 
;  ei al  market  weakness  would  unq  jes-  Period  of  a  year  or  tuio.  The  stocks  tion  on  Kirkland-Hunton.  Do  you  con-  would  be  well  advised  to  hold  Noranda, 


International  Paper  Company 

Cumulative  7%  Preferred  Stock 
PKirK:  AT  TUF.  MARKF.r 
•  To  yield  'TCT' 

about  /  /O 
Circular  on  request 


II^STMENT'  BONDS 
180  St.  James  STHcrx.  Montreal 


K.  H.  Kompfe  &  Co. 


with  purchase  price  are  listed.  Whatislder  that  this  stock ^has  ottractire  McIntyre  and  Brit.l.sh  American  Oil  for  i 


do  you  th/nk  of  the  li.st.  Would  you  possibilities,  purely  as 
advise  any  changes.  I  am  not  pa.rtiru-  proposition.  Is  the  n 


j(.  :i.  do  you  th/nk  of  the  li.st.  Would  you  possibilities,  purely  as  a  spc.culatit'c  a  few  years,  as  indications  are  that  in  : 

I  1x4  Fr»r  Fnhanr<>mpnf  advise  any  changes.  I  am  not  pa.rtiru-  proposition.  Is  the  mine  favorably  eath  case  a  wry  substantial  degree  of  , 

LilSt  ror  E.nnancemem  larly  desirous  of  dividend,  return.  /  located,  and  Is  the  present  price  in-  price  enh-aacement  will  accrue  ot'er  a 

Can  you  make  or  have  made  a  sclec-  look  for  my  profits  in  stock  enhance-  dicoJis'e  that  a  rise  may  shortly  be  ex-  period.  i 

m  as  varied  and  wide  as  possible  for  ment.  pccted. — "R.  M.  O.,  Ottawa."  In  the  case  of  Noranda,  both  the  i 

e  investment  of  $10,000  The  object  20  Imperial  Oil  at .  4344  Klrkland-Hunton  property  j.s  not  mine  and  the  smelter  will  go  into; 

tiew  is  to  secure  those  stocks  which  20  International  Xickel  at  ... .  68  situated  on  the  main  break  of  the  production  during  this  fall,  and  some  ; 


tion  as  varied  and  wide  as  possible  for  ment. 

the  investment  of  $10,000  The  object  20  Imperial  Oil  at .  4344 


'  tn  new  is  to  secure  tho.se  .stocks  which  20  International  Xickel  at  ... .  68  situated  on  the  main  break  of  the  production  during  this  fall,  and  some  ; 
[win  likely  show  most  increase  over  a  20  Asbestos  Common  at .  2444  Kirkland  I.aJ<e  field  where  the  big  sert  of  dividend  return  on  the  stock; 


term,  say  up  to  5  yea.rs.  Present  dM-  \  10  Ind.  Alcohol  at. 


producers  are,  but  some  distance  to  may  be  anticipated  wHhln  the  next 


dends  are  not  essential  but  would  6c  10  Massey. Harris  at .  3544  the  South  on  what  la  known  as  the  or  *<7- 


welcome,  provided  such  dividend  bear-  10  Abitihi  at .  90 


ing  stocks  stand,  a  real  good  chance  of\  10  Bponish  River  at  .. 


■’’Broadway’’. 


5  Sha.uhnifTon  at. . 


90  secondary  break.  The  stock  of  this  McIntyre  baa  been  adding  substan- , 
98  company  .should  certainly  be  regarded  tially  to  ita  ore  reserves,  and  it  Is  un.  j 
■fii/A  as  a  speculation.  Some  time  ago  the  derstood  that  the  output  from  the  mill  | 


On  account  of  generally' high  levels  -Vontrcal  Power  at .  8544  president  of  the  company  in  an  in-  wiU  be  stepped  up  considerably  In  the 


which  the  stock  market  as  a  whole  McIntyre .  .  25 

has  attained  bj’  reason  of  the  steady  Cam.  Baket.es  at  ....... .  28 


;  advance  in  security  prices  over  the 

'  past  two  j’ears.  it  is  rather  a  difficult  The  Itst  of  stocks  which  you  submit  lug  the  current  year,  and  if  his  geolo-  higher  levels  for  the  shares  in  the 

'  matter  to  choose  a  list  of  common  seems  to  be  a  very  favorable  one  for  gical  data  is  correct,  the  working.s  of  comparatively  near  future.  | 

stocks  at  this  Juncture  with  the  object  your  purpose,  as  in  practicallj’  every  ih®  company  are  into  in'oresting  British  American  Oil,  like  Im.  j 

of  enhancement  over  a,  period.  case  j'ou  have  prospects  for  enhance-  ground,  the  general  formation  lieing  perial  Oil,  has  not  been  affected  to 

There  arc  many  securities  on  the  ment  in  price  over  a.  period-  correct.  However,  pay  ore  Ip  volume  any  great  extent  by  the  petroleum 


— "Medieus". 


terview  with  a  representatl\"e  of  The  near  future,  and  there  seem  to  be  ; 
Financial  Times  expressed  himself  as  bright  prospects  of  an  increase  tn  dU 
optimistic  regarding  developments  dur-  K'ddend  on  this  stock  •with  consequent! 


Investments 


\  Canadian  markets  today  which  despite 
current  high  levels  will  undoubted!} 


ment  In  price  over  a,  period.  correct.  However,  pay  ore  In  volume  any  great  extent  by  the  petroleum 

Your  International  Xickel  was  pur-  ha.s  still  to  he  found  on  the  property,  overproduction  which  haa  cut  into  pro-  I 
I'hased  at  a  comparatively  high  level,  ^.nd  no  pronounced  success  has  been  fits  of  all  producers  In  the  States  this! 


sell  at  substantially  hig'lier  prices  but  in  view  of  the  fine  prospects  ahead  achieved  so  far  on  this  part  of  the  year.  The  company  has  hasn  rtiowlnj  | 
within  the  next  five  years,  but  on  the  of  the  company  ot'er  the  next  two  or  Kirkland  LAke  ^eld.  steady  expansion  In  opetatiopa,  and  1 


.330  Bay  -St. 
TORONTO 


Dorn.  Savinfts 

Bids. 

LONDON 

Telephone  S077 


;  other  hand  there  U  every  possibility  three  years,  you  would  unquestionably 
j  that  prices  will  decline  considerably  in  t'e  .1u.stificd  In  retaining  this  stock, 


'  m.any  instances  ijefore  they  again  be- 
'  gin  to  advance. 

It  seems  ns  if  the  seeurltie.s  of  all 
■  of  the  leading  newsprint  i.s.sues  tire 


de.Npi'te  the  C4>mparatlvcly  low  yield 
which  you  are  receiving  on  it. 

The  balance  of  the  list  were  pur- 


a  a  W  V  '  there  is  every  reason  to  believe  that  1 

Coquitlam  Terminals.  ^  «^n«Jned.  j 

^  I  Shareholders  of  this  company  seem  I 

Please  give  me  some,  informe.twn  additional  returns  either  in! 

garding  the  position  of  thr  Coguitlam  j  ^  increased  dividend  or  stock  : 


Safeguarding  Your  Savings 

Bonds  of  foreign  nations 

A  very  informative  review  of 
several  well-secured  bonds  of  this 
high-yielding  type  of  investment  is 
contained  in  our 

August 

Investment  List 

Write  for  a  copy  to-day — it  makes 
very  interesting  reading  for  those 
building  an  income  through  safe 
investment 

Rood,  Barnes  &  Co. 

LIMITED 
Invajtment  Bankers 

190  St.  James  Street  '  Montreal 


very  cIo.ai^  to 


based  at  favorable  prices,  and  should  Company  “  !  rights,  thus  making  the  stock 

.  ,,  _ _ _  .  _  ,  J  Vanoouv'cr  about  1913.  Is  there  any .  l..,,, 


4»  rccommcnil 

WOLTH.AUSEN ,  H  AT 
Corporation  limited 
(  oniinon  Stock  nt 
the  market  price. 

H’rifc  for  particulars 

McFETRICK  &  CO. 

InveAfnicnt  S<*cnrl<lr.H 

232  St.  .I.’ime.s  St.,  Montreal 


RoliertsCIiineron  ■ 

frCOMPANy.LTR  V 

GoVernmen#  and  m 
Municipal  Bonds 
^  Llstede*  StocRs  ^ 

Northern  OntprioBldd  J 

AD.34e6-7-8  TORONTO  \m 


pre.sent  moment,  and  an  invc.stmcnt  in 
.<!uch  .<;tocks  as  Ahitibi,  Laurentide, 
Spani.sh,  IJromptnn  an<l  Wayagamack 
would  undoubtedly  jii-ovc  very  remu- 


tht‘1  lie  held  for  enhancement  over  a  period.  ”  anoout-vr  a  ou.  '•  *  ere  any .  vantageous  hold.  j 

'  a  a  a  *  market  far  the  debentures  origin-^  The  French  Line  644%  bonds,  which  ' 

Massey-Harris  Common.  public.  O.  J.  H.  i.isuod  to  the  public  recently  con- 1 

I  plan  to  buy  100  Massey-Harris  on  ^gartlng  stitute  a  very  sound  business-man’s. 

fnr  ennnfh  iTn  .,n.,  debenture.^  of  the  Goqultlam  :  investment,  and  at  your  purchase  price  I 


Massey-Harris  Common. 


would  undoupteniy  jii-ovc  very  remu-  margin,  for  a  .six  month  hold.  Do  you  T  Ill  ’  an.j  ..vu.  , 

nciiiUve  for  a  five  year.-;  hold.  Gan-  ,y,„Mer  this  a  udse  buyT—’’X  D  P"  (^'Ompany,  we  understand  offer  a  very  favorable  yield.  In  the 

adian  Convert  er.s,  which  offcis  a  }deld  with  regard  to  your  proposed  pur-  F'orrerter.  702  Credit  Fonder  light  of  your  substantial  holdings  of: 

of  over  :7r  and  which  should  particl-  -ha-se  of  Munev-Harrls  for  a  six  Vancouver,  B.C..  is  llquHa-  gilt  edge  bonds,  we  would  recommend 

I.ate  largely  in  anv  general  nrosperltv  u  ‘..i  _ _ _  endeavoring  to  collect  cer-  ,  the  retention  o.f  these. 


adian  Gonverlers,  which  otfcr.s  a  }deld  With  regard  to  your  proposed  pur- 
of  over  7%  and  which  should  particl-  phase  of  .Massey-Harris  for  a  six 
pate  largely  in  any  general  prosperity  months  hold,  we  do  not  make  any  pre- 


in  the  Dominion  during  the  next  de-  tcntlon  In  the  way  of  calling  the  short  paya-We  on  acx'ount  of  the 

cade,  .should  also  prove  a  profitable  In-  turns  of  the  market,  and  as  a  conse-  i- n".  1  1 

vestment  along  these  linos,  as  also  ,jucnce  would  not  care  to  pass  Jiidg-  ..u,*  .1,.  ^  '1*  : 

sliould  Imperial  Oil,  British  American  ,„ont  on  this  subject.  The  company  is  *' vI  ' 

on  and  Winnipeg  Electric  common.  undoubtedly  enjoying  very  favorable  ^  debenture  holders  at 


Municipal  Bankers. 

Would  you  kindly  tell  me  if  the 


on  and  Winnipeg  Electric  common.  undoubtedly  enjoying  very  favorable  debenture  holders  at  :  .Munimpal  Bankers  Corporation  bonds 

Hond  navpre;  thp  nurrhasp  at  the  ^  si  ♦  a-  l^arn.  there  no  market  for  the  dure  pn.pn.bie  in  1945.  Pletuie ' 

dond  papers  tne  t>est  purena^e  at  the  n<jcntly  expected  that  a  dividend  on  ‘  *  ^  ...ia...  a.-#.*;- i 

(moment  would  appear  to  be  ASbestos  , he  common  stock  will  be  forthcoming  'Zn  17  V  J  JL  T  .v  theJ 

;  common,  C.anada  Steam-shlps  common,  year.  In  some  quarters  the  divi-  ^  ‘  for  di.sbur.sement.s  .  them  untU  fhen  or  scU  them  sooner. 

rTtinoriiii  fnrnmnii  Tod  M  issipv  .  •  ,  1  t-o  -w  Ibc  liquidator.  i  If  so  what  would  you  suggest  as  a  safe 

Cosmos  Imperial  common  ana  Massey-  ^end  of  $2  is  looked  for,  while  others  at  r  1/ « 

,  Tj  Invs’stmevt* —  G.  D.  M- 


Harris  common. 


more  optlmlsrtlc  anticipate  a  ba.sis  of 
$2.50  a  .share. 

The  stock  is  enjoying  very  strong 


Blackburn  Laboratories  |  The.se  bonds  «.re  considered  as  con- 
.4s  a  reader  of  your  paper,  /  toould  stituting  a  sound  grade  of  ln\-estment. 


Alcohol - Asbestos.  The  stock  is  enjoying  very  strong  ®  reader  of  your  paper,  /  toould  stituting  a  sound  grade  of  ln\-esdment. 

I  irt»  vou  kindlu  alve  me  an  opinion  market  sponsorship  at  the  moment,  opinion  of  the  stork  offored  The  Interest  ha-s  been  paid  without  in- ; 

ion  the  following  stocks:  -  Southerr,  andltlsreportedthattheaimoftho.se  .I’  t^j^'<f*urn  .  terruptlon  to  date. 

Canada  Power  preferred  Canadian  In-  spon.sorlng  It  Is  to  push  it  up  to  around  lAmUed.  H  ovld  you  eonswer  (t  a  safe  tion  of  continued  Interest  return.  uhUe 
Canada  J  ower  prejrrrea,  vanaasan  in  investment*— ’’C.  R.  X.’’  the  equity  behind  them  Is  sho'sdng  a, 

dustrlfil  Alcohol,  Asbestos  pref.  and  ♦ou.  in  me  ngm  01  me  nign  ,  inr,  i 

I  common.  I  purchased  Alcohol  at  about  and  earning  power  behind  -he  From  the  prospectus  of  this  coTn-|»'*^>  I 

i  4  points  underr  present  figure.  Do  you  together  with  the  bright  pros-  |  p.iny  which  we  have  peni.sed  we  would  ^  and  mortis  ' 


Consolidated  Sand  Co. 


7%  Cumulative  Sinking  Fund 
First  Preferred  Stock 

Five-ye»r  averse^  net  earnings  are  equal  to  twice  7% 
Preferred  Dividend  and  about  $6  00  per  share  oa  Common 
Stock. 

Pne#  and  atluif  partiruJarM  on  appliealion 

Consolidated  Pipe  Co. 

7%  Cum.  First  Preferred  Stock 

Owns  the  patent  rights  for  Canada  f-^r  manufacture  of 
concrete  pipe  by  centrifugal  prccest  which  hat  proved 
marked  auecees  in  Great  Britain,  in  France  and  other 
ccuntries.  Earnings  estimated  at  over  9  times  Preferred 
dividend  requirements,  equal  to  nearly  $20  per  share  cf 
Common  Stock  after  payment  cf  Preferred  dividenda. 

price  and  other  parttruUire  on  applteafion 


nk  I  should  sell  or  hold  for  hlghet  future,  such  a  goal  does  say  that  it  is  anything  but  a  safe  In-  :  for  ^o^Dr  ^ts  whh  'T'l.  ¥7  **  G  ***  r'.c  .n.  ♦' 

icc.-"X  r.  Z".  PPt  seam  to  be  extravagant,  but  the  vestment,  but  on  the  contrary,  very  i  f  a  ,  106  LqUltaOle  beCUritlCAS  COrpOratlOO 

course  of  the  market,  as  a  whole,  dur-  much  of  a  sneculaiion  w«  i  total  of  bonds  l.wued.  The  Toronto  _  .  .  I  _ 


GJ.STH&GD. 

LIMITED  E.t.  1803 

The  Oldest 
Bond  House  in  Canada 

zoo  Bay  Street  -  TORONTO 


I  .  ^  course  of  the  market,  as  a  whole,  dur-  much  of  a  speculation.  4Ve  could  not  -  .  .  .  - 

j  The  preferred  stock  of  Southern  future,  will  ctf  course  have  advise  you  to  purchase  any  of  this '  t>®nera!  Trust  Corporation  is  trustee  ■ 

I  ;  Canada  Power  constitutes  a  very  of,j,si(jerable  bearing  on  the  situation,  stock.  !  For  the  bondholders. 

;  sound  business  man's  investment,  _ _ _ _  !  ¥  a  ¥  * 

!  offering  a  favonagle  yield  combined  ~  ~~  I  1 1  •  i  ^  a  l  til 

!  with  very  substantial  protection  both  "  I  United  CoppCT— AmalgamatCu  ■ 

I  aa  regards  equity  and  maintenance  of  Jk  Yy/*  F  ji_  i  ^  --  X  Copper 

dividend,  yy  OtilOtl  S  Being  a  subseribor  to  your  paper  /: 

Alcohol  may  appear  high  on  the  _  ,  ,  ^  ir  ie/  !  would  greatly  appreciate  information 

basis  of  its  current  dividend,  but  there  ConaUCieo  By  a  Woman  For  Women.  ^regarding  United  Copper  and  Antal- 1 

'  are  apparently  good  possibilities  of  '  i—- i- -■■■  ■-  ■  "  ...  i  pfim/ited  Copper,  these  two  stocks  are  i 

;  some  Increase  In  the  return  to  share-  t'arc  of  Securities.  are  destroyed  by  fire  the  same  fl  e  I  broodeast  as  good  buys  by  the  ^ 

holders  before  the  end  of  the  current  reasonable  precaution  not  be  likelv  to  destroy  the  Hat  !  Admser  and  through  the.  / 

;  ^  that  ^e  wm-  This  list  should  be  a  fairly  com:  I  Exchange  -  ; 


J.  L.  UiSWFESEY.  Prtsiinl 

152  St.  James  Street,  Montreal 


MAin  26144^^ 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


■  pany  has  been  Showing  a  still  further 
,  Improvement  both  In  sales  and  earn- 


securltles,  either  by  theft,  fire 


this  list  should  be  a  fairly  eom- '  “  ’’  hxenan 

plete  description  so  that  in  case  of!"^  ^ 

loss  the '.securities  can  be  so  com-  would  strongly  advise 


I  Ings  over  the  very  satlafactory  retrulfs  whatever  the  case  may  be,  and  no  pletely  described  as  to  fully  iden-  again. st  having  annhtng  to  do  with 


i^ice/lK  Recordmg 
\hsi^  Tour  I'nvestme'nt 
l|p^  Holdings 

''  Th«  pock«t>Aize  pdltfna  of 

onr  “Stork  and  Pond  Rr- 
glster'*  will  rnabln  you  to 
krrp  a  romplete  and  con- 
Trnirnt  record  of  your  In- 
vestment  holdings,  lacluding 
amount  nnd  date  of  enrh 
transaction,  purrhaae  price, 
M'llinK  price,  monthly  In¬ 
come  from  coupons  or  divi¬ 
dends  and  other  pertinent 
data. 

We  will  jrladly  send  you 
this  convenient  iiectiritleq 
register  without  obligation. 

Midland 


_ I  of  last  year.  better  precaution  can  be  taken  than  them.  It  should  give,  in  each  any  Iss’ie  which  is  sponsored  by  the  ! 

In  Ldew  of  the  bright  outlook  for  the  py  the  rental  of  a  box  In  some  safe  case,  the  name  of  the  security,  the  ^  Financial  Adviser  or  Stock  Exchange  , 
I  copporatlon  and  the  sound  Improve-  deposit  compay,  trust  company  or  number  It  bears.  If  any,  the  date  of  Mirror, 
ment  In  operating  conditions,  which  bank.  There  Is  no  recorded  In-  'Ls  Issue,  the  face  value,  the  rate  of  If  you  have  been  reading  The  Flnan- I 
are  becoming  apparent,  we  think  you  stance  of  a  successful  effort  to  break  Interest,  when  due;  and  It  will  be  clal  Times  during  recent  months  you 
;  would  he  well  adNdsed  to  retain  your  Into  a  modern  safe  deposit.  The  valuable  to  take  additional  descrlp-  will  have  seen  that  these  two  publlca- 
j  holdings  In  both  cla-ssa.  of  ASbesto.s  physical  obstacles  offered  by  the  Hou.  such  as  when  Interest  le  pay-  tions  are  evidently  distributed  for  the 
stock.  Since  the  meigor  of  various  construction  are  too  great.  There  able,  of  whom  bought,  etc.  All  this  purpose  of  dl.vposing  of  mining  stocks 
I  a-sbe.stos  producers  was  consummated  are  a  great  many  who  think  they  Information  Is  valuable,  as  It  may  In  which  they  are  directly  Interested. 


■substantial  extensions  at  the  mines  of  cannot  afford  the  small  rental,  but  also  save  a  trip  to  one’s  safe  depoalt 

the  corporation  have  been  made  and  in  the  long  run  tt  will  prove  a  very  ,  vaults  to  obtain  information  regard-  Morteaee  Finance  Corp. 

are  still  under  way.  Thl.s  plant  ex-  cheap  method  of  Insurance,  and  Is  a  Ing  some  particular  security,  which  Zvinn 

panslon  will  mean  a  considerable  In-  great  convenience  In  the  holiday  sea-  ihay  be  wanted  for  other  reasons  ,  „w.ii  /.  th\> 

crease  In  the  capacity  of  the  mines,  son  as  a  safe  place  to  leave  any  than  in  case  of  Identification  on  ac-  |  f  tt-M  stnrtnnnr 

and  with  strengthening  of  the. osWos  valuables,  such  a.s  jewellery,  etc.,  count  of  loss.  For  Instance:  cer- 

_ _ _ .  A _ A  .....  ..,Ko„  t,oir>»  or  trevoilin.?  fain  honriK  mnv  Ha.  _  \  Finance  Corporation.  Montreal.  M  omM 


We  Offer— 

Calls  on  Brazilian 
Traction  Common 

Prices  on  Application 

R.  G.  HOERNER  &  CO. 


market.  Increasing’  <3©mand  for  the  j  wheji  away  from  home  or  travelling.  |  tain  bonds  may  be  ^‘called  for  pay-  i 
t'anadian  product,  prosiiects  over  a  33ie  keeping  of  one’s  securities  In  ment”  and  it  Is  often  necessary  to 


you  consider  them  a  good  in  vestment 


period  appear  exceedingly  good. 

¥  •¥  ¥  ¥ 

I  Abana  Mines  :-igalnst  the  present  day  scl-  There  are  small  books  issued, with  I  bond.s  of  Mortgage  Finance  :  j' _ ^ _ 

!  t  Ah  *  entiflc  burglar.  ruled  pages,  with  blank  spaces  and  f'^’Totatlon,  Montreal,  con.stitute  a;  I  ‘ . .  ....  .i.  ■■■.■! 

I  Wh'H  is  ymir  optmon  of  Abanar  Again,  many  safes  do  not  give  pro-  printed  headings,  by  the  use  of  j  very  .sound  business-man's  Investment,  j  — 

I '’.4.  F."  ppj.  proteetlon  in  case  of  fire.  The  which  an  lnve,.stor  will  be  guided  In  |  the  terms  of  the  trust  deed  cAivylng  a ,  — —  " 

j  From  recent  information  which  has  of  securities  In  roncealed  taking  all  the  information  ne  ces very  sound  degree  of  .security  as  re- j  This  company  Isa  merge':-  of  three  of 

I  been  forthcoining  regarding  develop-  nj^p  stocking,  is  like-  ■  sary.  In  event  of  loss  of  a  securl- I  gJtrds  the  equity  behind  the  bonds,  the  leading  bakeries  In  Montreal  and 

ment.s  at  At«ina.  we  would  say  that  unsafe,  e.speclnlly  In  ca.se  of  I  ty.  notify  Immediately  the  c/)rpora- '  while  the  sound  management  of  the  also  Include  Important  bakery  orgnn- 

thls  mine  Is  one  of  the  out8tandl:ig  j.j|.p_  j},p  ur.gent  advice  of  secur- 1  tion  Issuing  the  same,  also  the  brok- '  comi-w.ny  gives  good  assurance  of  an  Isnttons  In  Toronto,  Hamilton  and 
pro..qiecls  In  Northern  Quebec,  the  re-  ^f,p  pp^tal  of  a  safe  deposit  box  i  er  or  banker  from  whom  it  was  pur- Unterrupted  Interest  return.  other  OnMrIo  cities.  The  original  eon- 

I  cent  developments  at  the  property  jg  here  repeated.  I  chased,  giving  In  each  case  a  com-  1  ¥  ¥  ¥  ¥  soladation  was  formed  l>y  American  In- 


the  ordinary  safe  In  the  house,  store,  know  If  one  holds  any  of  the  num- !  ordiwiry  person/  IT  nk  .i  n- 

OT  office.  Is  praclicany  no  protection  |  hers  called.  j  apor.  ^ 

The  bond.s  of  “■ 


MONTREAL: 

57  St.  Francois  Xavier  SL 

Main  0J33 


Investment 

Bankers 


at  all  :-igalnst  the  present  day  sci¬ 
entific  burglar. 


XE>V  YORK: 
14  Wall  Street, 

Revtor  4000 


Mortgage  Finance 
treal.  constitute  a 


WIRECT  PRIVATE  WIRES — MOXTREAI.,  TOROXTO,  XF,W  YORK. 


chased,  giving  In  each  rase  a  com- 


JLIMITED 

Bonds  for  Investment. 

Royal  Bank  Chambers  807  Iiim.,(ten  Bids* 


having  uncovered  indication.^  of  very  gjiy  pypnt,  have  a  complete  list  plete  description  of  the  security.  If  at  |L  Rglrarica.  terests  who  sold  out  a  few  months  ago 

rich  minernli/Aition.  The  internal  p,f  y^ur  securities  and  keep  the  It  is  a  municipal  bond,  notify  the  „  ixonnern  OMcnca.  outstanding  Canadian  group, 

trouble.?  which  delayed  development.?  g^n^p  ^  different  place  from  that  municipality  and  the  broker.  Thor-  would  you  pie^ase  ten  me  through  various  units  in  the  merger 

.It  the  mine  during  the  past  year  or  so  which  the  securities  themselves  oughly  describe  each  bond.  ghdng  ’’'‘P'"''  prtssi^ets  of  gprve  a  very  wide  and  growing  field. 


other  Ontario  cities.  The  original  eon- 
soludation  was  formed  l>y  American  In¬ 
terests  who  sold  out  a  few  months  ago 
to  an  outstanding  Canadian  group. 

The  various  units  in  the  merger 


I  are  now  all  cleared  up  .and  recent  new  gyp  j^ppt — having  a  dnpllcste  of  this  Its  number,  the  face  value,  rate  per 
I  financing  ha.s  supplied  the  company  jjpj  with  the  securities  for  conven- 1  cent.,  etc.,  all  of  which  Is  another 
j  with  ample  funds  to  carry  on  devel-  ignee  In  a  different  building  If;  argument  for  retaining  a  careful  de- 
opmonts  of  the  property.  possible,— so  that  if  the  securities  1  scrlption  of  one’s  securities. 


yorthern  Bakeries  (iteu’  stock)  are.- 
’’B.  II.  X.  ir.” 


and  with  efficient  management  there 
Is  every  reason  to  look  for  substontial 


The  pr  j.Npects  behind  the  nc’w  stock  1  growth,  both  In  sales  amd  earnings  dur- 
of  Northern  Bakeries  appear  bright.  |  ing  the  next  few  years. 


Plasterer  Makes  $2,000. 

Montreal.  July  8,  1927. 
The  Financial  Times, 

Montreal. 

Dear  Sirs, — I  thank  you  very 
much.  During  the  last  t-wo 
years  I  have  made  profits,  al¬ 
most  $2,000,  on  your  advice, 
and  for  a  plasterer  it  is  some¬ 
thing. 

«.  G . 


THE  FINANCl^  TIMES.  MONTREAL.  JULY  29,  1927. 


F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 
LONDON,  ST.  THOMAS,  KITCHENER 


MINES  AND  MINING  SECURITIES 


I 


HEAD  OFFICE; 


34  King  Street  East  -  TORONTO 


To  Keep  You 
Posted 

The  experience  of  many 
years*  close  contact  with 
mines  and  markets,  effect¬ 
ively  supplemented  by  our 
facilities  for  sccurine;  de¬ 
pendable  mining  informa 
tion,  is  crystallized  for  the 
ben^t  of  clients  in  Gib¬ 
son's  Fortnightly  Mining 
Review. 

This  publication  not 
only  keeps  you  accurately 
posted  on  important  devel¬ 
opments  but  further  trans¬ 
lates  these  into  terms  of 
profits  for  you — a  valuable 
servn'ce  you  will  agree — 
which  can  be  secured  by 
a  simple  request. 

\Vrite  to-day  for  a  copy  of  the 
current  interesting  issue. 

BomerLGibson 

and  Compami 
Bank  of  Hamilton  BIdd 
Elgin  2241  TDronta 


Pritalt  Wvts  to  All  Branches 


I  SERVICE  ! 

'.  _  ’h 

i  .  t 

To  Investors  and  speculators  in  ^ 

>■  Canadian  Minina  Stocks  ^ 

t  4 

Market  and  Field  Services 
All  Stocks  All  Markets  %  1 


U.S.  CAPITAL  FOR 
NEW  DEVELOPMENT 
AT  HARRIS  MINES 

Strong  Boston  Financial  In¬ 
terests  Providing  New 
Funds 


commend.s  Itself  to  the  consideration]  flfl A /'Afl/'IIT  IWT 

n?  DiIUaIj  tAUunl  IPI 

which  Holllnger  has  made  the  pay¬ 
ments  as  they  came  due  on  the  op-  i  Mf  II  I7T  A  AU  A 

tlon  price  of  the  discovery  claims.  AlTlIJIjlj  I  Al/f  AilLiC 

Tlhree  payments  have  been  made.  *  .vw 

totallln*  In  all  about  $50,000.  The  .  “ 

last  payment,  a  substantial  one,  was  Toronto  Muung  Brokers  Are 


Statistics  ^  Maps 
Confidential  Reports 


Williams,  Brochu  &  Co. 


made  within  the  last  two  weeks.  The  "Bought  In”  On  Ex- 

...  w-hole  purchase  price  Is  around  I 

Strong  Borton  Finanaal  In-  $250,000  spread  over  a  period  of  cnange  | 

terests  Providinc  New  about  elphteen  months.  „  ^  _  ZT  ~ 

Besides  Holllnjter  there  are  two  Toronto  Bnrenu  The  Financial  Times 

*  Other  Important  factors  In  the  Kam-  Toronto.  —  Two  local  mining  , 

ArTTXTir  evDt  /’MT'AT'inM  Iskotla  situation:  McIntyre  Porcu-  brokerage  firms  failed  to  make  clear- i 
ACTIVE  EXPLOITATiON  pine  and  Noranda.  Both  these  com-  i^gg  and  were  bought  in  on  the  ‘ 

Di  .  Ai  j - c.  j  holdings  standard  Stock  Exchange. 

PUnt  Already  on  Ground  at  “<J  busily  engaged  In  campaign  difficulties  faced 

n  p,  ,  __  1  p_-  of  surface  prospecting,  preparatory.  ^ne  cause  or  me  nitncuiiies  laceo 

i^umont  rroperty  ana  rre-  ^  commencing  electrical  by  the  two  firms  was  that  they  went 

luniiuuy  Development  Done  surveys  as  soon  as  the  contractors  short  on  Amulet  stock  and  were 
— English  and  French  Capital  released  from  the  Holllnger.  caught  following  the  persistent  up- 

interested  -  ward  movement  in  the  shares.  It  Is 

*3 _  '  AfTFIfOOIM/^  IlfIT  f  understood  that  other  hoary  short 

r™..,  T,...!Nin55ifiG  WILL  sr.  or-s,. 

EARN  NEW  RATE  “F"' 'Vr.Hr“"  I" 

Boston,  which  Involves  the  sale  of  a  _ _  recalled  that  near  the 

large  block  of  the  company’s  stock  cl  c  o  r*  IMS.  wild  speculation  car- 

m  terms  that  will  provide  a  sub-  '-'perations  oliow  o  rer  Cent,  rled  Amulet  and  Area  shares  Into 
5tantlal  sum  of  money  for  develop-  Disbursement  Was  ground,  follow-lng  which  a 

•nent  purposes.  H.  S.  Mabey,  pre-  Ju«ti$i»d  slump  (purred  which  left  longs  In 

ddent  of  General  Management  Cor-  ^^®  market  high  and  dry.  Many  i 

.oration.  Boston,  and  director  of  .  fPe^ulftors  at  that  Ume  wished  that  | 

several  bank.s  In  Boston,  la  one  of  ,,  T  ?  the  dlvl-  they  had  gOTe  short  of  the  stock- 

he  nrluctuals  In  the  rie.al  and  will  I  Cheques  of  Mplsslng  Mines,  and  when  Amulet  on  the  present] 


Private 

^^ervife 


ACTIVE  EXPLOITATION 


— English  and  French  Capital  j  ®*'®  ccle.ased  from  the  Holllnger. 

Interested  i 

Toronto  nareau  The  Flnnnrlnl  Time*  j  NIPISSING  WILL 

Toronto.  —  Harris  Consolidated!  ______  _  . 


V  j  Mines.  Ltd.,  has  entered  Into  an 
■t?  I  agreement  with  banking  Interests  In 
■v  I  Boston,  which  Involves  the  sale  of  a 

V  j  large  block  of  the  company’s  stock 
’5r  i  on  terms  that  will  provide  a  sub- 

V  j  stantial  sum  of  money  for  develop- 
I  ment  purposes.  H.  S.  Mabey,  pre- 
i  sldent  of  General  Management  Cor- 
I  poratlon.  Boston,  and  director  of 


EARN  NEW  RATE 

Operations  Show  6  Per  Cent. 
Disbursement  Was 
Justified 


Our  sixteen  offices,  nine  of  which  are 
located  at  strategic  points  in  relation 
to  the  important  mining  areas,  are 
bound  by  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  23  years 
of  experience,  through  organization  and 
trained  men. 

May  we  have  the  privilege 
of  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

Specialists  in  Mining  Securities 
Telephone  Main  "311 
118  St.  James  Street  -  -  Montreal. 

Direct  Private  Wires  to  Our  Sixteen  Offires, 


Investment  Brokers 
466  St.  Franci5  Xavier,  Montreal 
Phone  Main  7361  and  736Z 


y  I  several  bank.s  In  Boston,  la  one  of  a  t»i®  they  had  gOTe  short  of  the  stock- 

X\the  principals  In  the  deal  and  will  “end  cheques  of  Mplsslng  Mines,  and  when  Amulet  on  the  present 
I  become  a  director  of  Harris  Cx)n.«ol-  „  statement  by  E  P.  Earle,  movement  passed  the  $2  mark,  they  | 

Idated  Mines,  while  associated  with  President.  Mr.  Earle  states  that  thought  It  would  repeat.  This  lime,  | 
'  him  Is  R.  H.  .Tohn^n.  Attornev-Gen-  dividends  paid  however,  there  has  been  something  ; 

^  \  eral  of  Massachusetts  and  director  t?26.  came  out  of  surplus  and  the  more  substantial  than  electrical  sur- 
i  of  Gillette  Razor  Co  and  the  United  ®ame  situation  continued  for  the  vey  indications  behind  the  movement ! 
'ijv'  States  Fruit  Co  All  d'ocimients  have  half  of  1927.  Hence  the  dlrec-  of  Amulet  into  new  high  ground, 

been  signed  in  consummation  of  the  the  dividend. - 

*  Hot^^^Ii’i  aMume  dlr"olion'"of"the  siiWIclent  to  pay  dividends  of  GOOD  RESULTS  FROM 


Granby 


six  per  cent,  per  annum  before  pro- 


Hot^^^Ii’i  aMume  dlr"olion'"of"the  siiWIclent  to  pay  dividends  :*  GOOD  RESULTS  FROM  ] 

enterprise  August  1st  next.  six  per  cent,  per  annum  before  pro-  bj||||  <rp  CVIVAMITr 

I,.  G.  Harris,  of  Toronto,  who  has  expenses  at  the  .Mont-  MILL  A1  JlLVAIlllE.' 

been  instrumental  In  organizing  the  Properties.  Exploration  and  _  ] 

Harris  Consolidated  enterprise,  and  favorabb^^’md^caSs^  but^'l' Operat*""''  Almost  at  fapacitj  i 
whn  hjiR  r.'irriprf  on  PTti'nslve  pxnlo-  indications.  DUt  It  IS  Still  I 


Harvie,  Smith  Company 


I,.  G.  Harris,  of  Toronto.' who  has  for  expenses  at  the  .Mont- 

heen  instrumental  In  organizing  the  7®-'',  Properties.  Exploration  and 


»«  r  ^bo  ha.s  carried  on  extensive  explo-  '^'orao  e  inaicauons,  out  it  is  still 

ration  and  development  at  various  'oo  early  to  predict  the  future.  Op- 1 
Lotli  established  mining  properUes  mvoh*ed.  interested  the  about  even  at 

“industrial”  located  in  Boston  group  In  the  enterprise  some  ‘he  South  Lorraln  property. 

Iflme  ago.  The  latter  visited  the  pr(v  A  statement  of  Niplsslng’s  cash 
British  Lolumota.  ««  position  as  of  July  27.  1927.  shows: 


— Ore  Yielding  Between  | 
$S  and  $0  a  Ton.  j 

Kirkland  Liake.  —  O|>erations  at  i 


inuusmai  aucujvu  -  - -  ctntpmont  rtf  enaaeau  ivLTKiaiwi  uaKe.  —  u|)«rauons  ai  i 

1  time  airo.  The  latter  visited  the  pro-  A  statement  of  Nlplssings  cash  cyiyanitfl  are  nulcklv  eivln^  the  en- ' 
British  Columbia.  ^  which  are  located  In  the  Position  as  of  July  27.  19^.  shows:  feVprUe  1  hlacramong 

Owns  modem,  ej^ic/enfi  Porcupine  area,  accompanied  by  S^ers  the  Mrlfla^d  ‘lT/d£  j 

smelter  plants  and  r/cA  ‘heir  own  engineers,  and  were^  so  ^re  and  hu  I  lion  on  hand  $5^.691.  a  The  new  mill,  designed  to' 

CODOer  mines  '  ^“h  them  that  the  deal  '  of  $3438.556.  This  compares  ^oo  tons  of  ore  dally 

copper  mines.  ,  conipleted  soon  after.  ^“h  a  total  of  $3,558,572  on  March  operation  la  ] 

Production  large;  costs  -  —  .  .  i 

/r>w’.  Ore  reserves  im- 


The  r actor  ot  ::afety 
in  Min  no  n vestment 

h 

Blocked  Out 
Ore 

We  advise  the  purchase 
oi  securities  backed 
by  this  protection 
Consult  Us 

D.S.Faterson 

and  ComTjanv 

Member,  Standard  Stock  &  Mlntn| 
Exchange 

21  Richmond  St.  W 

Toronto  2 

Telephones  Elgin  7211  to  7216 


Financial  position  of  Com¬ 
pany  very  strong. 


w.-is  completed  soon  after.  28*^°  toiai  or  on  March 

European  Interests. 

Late  last  year,  Mr.  Harris  vLsited  Nlplsalng  Mining  Company,  chleflv 
England  and  succeeded  In  Interest-  from  its  Cobalt  nrnnerflex  hid  a 
ing  a  group  of  prominent  men  In  producOon  worth  $508,321.  the' out-  the  <lepdgn^  ca^ty.  For  the  ] 

London,  who  agreed  to  underwrite  a  put  of  sliver  being  approximately  P''^®f‘“-  P*""  i 

considerable  block  of  stock  of  the  850.000  oz.  '  ®  coming  from  the  slopes,  while  ] 


and  which  went  into  operation  la  i 


Tn  tho  »  .1-.  I -'ley  has  now  tuned  up  to  between 

in  the  first  six  months  of  this  ,o„  j-n., 


190  and  200  tons  dally — Indicating  i 
that  In  due  time  It  will  probably  ex- 


Shares  listed  New  yorfe '  ’  P^-'°’ents  on  which  were  This  year’s  production  Is  down 

In  l  ebruary.  192..  slightly  from  the  average  of  last 
CitOCR  Lxenange.  Through  some  unforeseen  clrcum-  year,  when  total  slh-er  and  Cobalt 


Tki-  I  J  the  remainder  Is  being  taken  from 

ilh  Iv^  production  Is  down  development.  In  .spite  of  this  the  ore  ! 
ightly  from  the  average  of  last  ,,  yieldin'-  an  averace  of  to  X<1  ■ 
ar.  when  total  sliver  and  Cobalt  per  ton  ^  ^  | 

noo"'*  developments  at  the  mine  are  also  ! 

r;eH  '"«hltig  very  important  headway.  ! 

-n,.,  ,,  ,,  ...  While  some  difficulty  was  encounter-  ] 


Present  Price  yields  a  divi-  English  interests  were  production  were  valued  at  $1,114. 

7end  rlmrnnf  nver  '  complete  their  contract  In  602.  and  with  1.940,000  oz.  of  sliver 

aena  return  Oj  over  the  time  specified,  and  as  continu-  turned  out. 

oils  exploration  and  deve.lopment  xhe  production  situation  thl.x  ve-ar. 


^  MINING 

SHARES  ^ 

CURB  BROKERS 

for  IN'FORM.MIOV  CnVSCLT 

Green  &  Tracey 

Member-  Montreal  Curb  MarUet 
4  HOSPITtl.  ST.,  MONTBF.4L 
Tel.  M4in  S437 


Free  Map  of  Quebec 
I  Gold  Fields 

I  !  A  specially  prepared 
i  ‘  map.  You  should  h;b/e 
1  one.  Send  today. 

Thorburn  &  Co. 

II  l.lmited 

,  Royal  Bank  Bldg.,  Toronto 


R.  C.  HUGHES  &  CO. 

I.IMITF.n 

Hisrh  Grade  Listed  and 
Unlisted  Mining  Securities 

Sp^rialiFinjc  In 

Northern  Ontario  and 
Quebec  Properties 

Write  for  information  on  any 
Minin;  Stoiks. 

316  EX(  KLSIOK  LIFE  BLDG. 

TORONTO  ONTARIO 

rhoppt  Main  S.Vif). 

Night— ftrrrarrt  Gfunw. 


Duprat  Lake  Shore  Synd. 

For  Inforiniitlon 
rc\  the  above  wenJ 
to 

A.  D.  Maepherson  &  Co. 

I.IMITKU 

In %  p.itni en t  Sec urit ie* 

TJI7  Bji.v  Street,  Toront<u. 


io% 

‘?DBIElbRI9NGS(i!l 

•^STOCKS  BONDS  OHAIN 

Head  Office. Reford  Bld^ 

BAY  AHD  WELLINOTON  STStCTS 

Toronto 

PRIVATE  WIRE  _  ayoTCM 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 


SUGGESTIONS 
BASED  ON 
DEFINITE 
KNOWLEDGE 


Ruggies&Ruse 

Members  Standard  Stock  Ebcchande 
Royal  BankBld^.  Ibronfo 


MORGAN  U.  KEMERER 

M»mbers  nf  th-  Standard 
Stock  and  Mining  Kxchanga. 

20  Melinda  Street, 

Toronto  2,  Ontario. 

Idelalde  7715.  Adelaide  .5425. 


Dr.  Robert  Harvie,  late  of  the 
Geological  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mdning  properties 

Correspondence  Invited 


521  New  Birks  Building 
MONTREAL 


mis  exploration  and  deve.lopment  The  nrodiictlon  Rltuatlnn  thu  ro-ir  ”  ; 

work  on  the  properties  was  costing  i.nwever.  Intimates  that  .Mplsslng  ^Mnn  of  tbf  ora 


a  lot  of  monev  mori  of  which  was  u-nTaYo  ‘h»‘  atJon  of  the  ore  bodies  below  the' 

furSshed  bv  Mr.  Harr^  it  became  nJr  ran,  ‘•‘'0'’  >'''•«*■  •’'t  ‘h®  l.‘0O 

*  .  ,  .  '  .  ,  .  ppr  c^nl.  cinntifill^  (30  C6iits  a  shnro.  foot  IpvcI  hss  alrpartv  otipnpd  somp 

neceasarj*  for  him  to  ppek  assist-  reaulrlne  direanj  openen  some 

,  .3nce  elsewhere,  and  the  Boston  deal  .  '  _  '  ®''®'  ®  length  of  150  feet 

I  t^he  result.  ~~~ —  havipg  been  opened  at  the  time  of 

i  Since  the  Boston  interests  signed  TA  ClVli  DirUTC  BN  At  the  1  ..500  foot  leve-l 

Ian  agreement  to  finance  the  com-  lU  Ul  1 1  llluniuUll  ^’’''^’opments  have  taken  a  favorable 

again  signed  their  willingness  to  co-  bYpi  ||P  ATIAM  CTftrif - 

operate  and  negotiations  have  been  LlAl  LUU/l  llUIl  Jl  UVfll  rHI  HAI  F  CHAWQ  QTDHNr 

renewed  for  the  purchase  of  a  sub-  Ul/H/fiLIj  uIlUiTu  ulAUllU 

[  Ing  house  In  Paris,  France,  tho^bi-h”  Addition  to  Bonus,  Option  ASSETS  BEHIND  STOCK 

came  Interested  In  the  enterprise  to  Be  Given  on  New  _ 

tentatively,  when  Mr.  Harris  was  in  Shares  Toronto  Barean  The  Flnnnclal  Time. 

Europe,  Is  also  negotiating  for  hold-  _  Toronto.  —  When  Goldale  Mines 

Ings  In  the_  company.  Nt-  Pending  the  completion  of  the  Ie-  ‘■h®'*'  c®nt'ral  claims  to  C’onl- 

leaves  for  Europe  shortly,  with  a  of  organization  in  con-  aurum  they  received  in  return  228.- 

view  to  concluding  agreements  with  nection  with  the  Exploration  Com-  shares  o^  Coniaunim  stock.  This 
:  ,  ,  .  .  Pany  f’f  Canada.  Ltd.,  the  follovdng  'a  a‘-m  the  treasury  and  has  a 

The  ^gllsh  gr^p  l^s  alreadi  rep-  jj,  jg5,„pf)  prellminan'  infomia-  '"alue  of  to-day’s  price  of  close 


TO  GIVE  RIGHTS  ON 
EXPLORATIONSTOCK 

In  Addition  to  Bonus,  Option 
to  Be  Given  on  New 
Shares 


very  rich  ore,  a  length  of  150  feet  I 
havipg  been  opened  at  the  time  of 
the  last  report.  At  the  1.500  foot  level  ■ 
developments  have  taken  a  favorable  ; 
turn.  ! 

GOLDALE  SHOWS  STRONG 
ASSETS  BEHIND  STOCK 


Galvanizing 

— hot  process 


aiorr  than  .50  year*  experlenee  I.  onr  joiaranfer  of  entire  «af Is- 
fnrtlon.  OnlvantzInK  of  all  hind. — Iron  and  Steel  ra.tlne:.. 
Chain,  ArrhItecturnI  and  Murine  and  general  cu.tom  work. 
Term,  on  npplirntlon. 

A.k  for  enfniojtne  and  de.rriptive  matter  ot  Kitchen  nnd  Dairy 
I'ten.ll.,  Stove..  nefrlKerator.,  plain  nnd  Ilthosrnphed  Tinware, 
Xoveltle.,  Tin  Can.,  etc.  nepresentative.  will  call  on  request. 


Shares  Toronto  Barean  The  Flnnnelal  Time. 

-  Toronto.  —  When  Goldale  Mines  ; 

Pending  the  completion  of  the  Ie-  their  central  claims  to  C’onl- 

gal  details  of  organization  in  con-  aurum  they  received  in  return  228.- ! 


Established  1 660 


.  ,  A  .  pany  f’f  Uan.Tda.  Ltd.,  the  follovdng  the  treasury  and  has  a  I 

The  ^gllsh  group  Is  ajreadi  rep-  jj,  jg5,„pf)  prellminan'  infomia-  '"alue  of  to-day’s  price  of  close 

resented  on  the  h<Mrd  of  direetDrs,  ^  Harvie  shareholders.  ‘o  51.000, OOO,  or  equal  to  approxlm- j 

Including  ,.  lr  Alfred  W  elby,  ixindon.  capital  will  consist  of  2.000.-  35  cents  per  share  on  the  2.- i 

and  Sir  John  Prct>man  .Newman,  value.  (It  was  deemed  shares  of  $1  par  value  out-] 

l/ondon.  Other  directors  are  I,.  G.  _ _  /•»  »•■  ,  ,,  Ktandinc- 

T  n  c  i-H  hp.sirahle  to  apply  for  a  sufficiently  suinaing. 

Harrl. .  Oi  L.  ^  VIa  ’'’'"S®  authorized  capital  to  provide  Goldale  holds  51  patented  claims  ; 

T  Jaiva/  nf  developments).  The  i.s-  comprising  1.905  acres  in  Tisdale.] 

Harry  L.  5\alker,  of  T.  Eaton  &  (o.,  capital  will  consist- of  490.000  55hitney  and  Deloro.  IVhile  the; 

Hamilton.  shares  to  be  issued  to  the  Harvie  ’^alue  of  these  is  doubtful,  as  little  i 

Development.  Plan.  Mining  Exploration  Company.  Ltd.,  ^ork  has  been  done  on  them,  some 

Tt  Is  the  intention  of  the  manage-  of  which  the  .shareholders  wllll  re-  ®y®  '^®**  located  and  may  reasonably" 
ment.  as  now  constituted,  to  develop  ceive  a  distribution  In  the  propor-  ‘’®  expected  to  net  the  company  con-  : 
first  the  Beaumont  property  of  the  tion  of  two  shares  for  each  Hande  siderable  revenue  when  disposed  of.  , 
Harris  '■■on.«olidated.  On  this  group  share  now  held,  plus  such  stock  as  At  the  current  price  of  33.  Goldale  ^ 
a  first  class  plant  !s  already  estab-  will  be  sold  for  treasury  purposes,  shares  appear  to  be  conservatively 
lished.  and  the  shaft  sunk  to  a  depth  A.s  It  Is  the  intention  that  this  in  the  market, 

of  325  feet,  with  con.siderahle  cross-  company  should  be  the  property  of  - - -  i 


Head  Office  and  Factory:  IS"  Dclisle  Street,  Montreal. 
York  1490. 

- - 


J.  S.  MITCHELL  CO. 


Established  1876 


LIMITED 


lished.  and  the  shaft  sunk  to  a  depth 
of  325  feet,  with  con.-iderahle  cross- 


Coniaurum  May 


Have  Mill  Soon 


Toronto.  —  Recent  activity  and 
•strength  in  Conlaurum,  Coniagas 
and  Goldale  on  the  .Standard  Stork 
&  Mirjing  exchange  are  believed  to 


Corporation 


cutting.  It  is  proposed  to  sink  the  the  Hande  shareholders,  the  financ-  CliPADATinN  PI  ANT  ' 

shaft  this  autumn  to  a  depth  of  2.-  ing  arrangements  will  be  made  to  uDlnlVil  1  lUIl  1  LAHl  (jfj 

non  feet.  If  necessary,  and  develop  it  provide  them  with  every  opportunity  CAP  IIUniAM  MIMCC  ' 

underground  as  speedily  as  possible,  to  obtain  the  maximum  benefits.  rUK  Inl/lArf  ITllllljd ! 

The  financial  strength  represented  There  will,  therefore,  be  no  primary  _ 

Thormr.h  The  Indian  Mines  corporation  i 

heinp  rarr?ad  mit  With  th?«  tn  a  done  on  the  basis  Of  rights  jjgyg  entered  into  an  agreement  fori  CI-IT7'DH15/ 

being  earned  out.  With  this  in  and  options  to  present  Harvie  share-  the  construction  of  a  sena ration  I  oHr>K15Ki 

view,  the  management  propose  to  holders,  as  follows:  Each  Harvie  plant  at  the  proSrtv  of  the^?^^^^ 

place  the  most  competent  engineers  shareholder  will  have  the  right  to  na.nv  Velotiafion^w?th  ranJl^J 
available  in  charge  of  operations.  subscribe  for  two  shares  at  $2.50  per  gentativM  of  an  American  nrocess  ^  I  ** 

Oscar  Kuntson.  who  has  been  with  share  for  each  Harvde  share  now  for  the  sepLarion  of  ores  ^  if  ' 
the  Harris  organization  for  nine  held  and  such  subscriptions  will  to  those  of  the  Indian  have  been  go- 

years.  has  been  in  charge  of  devel-  carry  with  it  an  option  to  subscribe  on  for  some  months  and  a  auan  Amalgamation  For 

opment  and  has  carried  on  extensive  for  an  additional  two  shares  on  Feb-  mv  of  Vka  If  ^  On»a. 


Ml//,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


I  <11114  xTuriurtjr  47ii  r>i<iuu<irfi  .'^turK  m  <  ik..  wi  44X7, XT.  wun  u  an  opuon  lo  suQScrioe  nn  fnr  RomF»  mnnthc  anH  a  nnaTi- 

i  &  Mirjing  p:xchanep  are  believod  to  opment  and  ha-s  carried  on  extensive  for  an  additional  two  shares  on  Feb-  Li**  the  nre  xi^aQ  sshVnnnH  tn^Vow 
foreshadow  an  announcement  In  the  '  diamond  drilling,  with  machines  de-  ruary  15th  next  at  the  same  price.  voVk  for  testing  nurnoKef  * 
near  future  regarding  the  construe-  veloped  in  the  company’s  own  shops  and  a  further  two  shares  on  .Tnlv  l.-L  .  V.  . 


near  future  regarding  the  construe-  veloped  in  the  company’s  own  shops  and  a  further  two  shares  on  July 
tion  of  a  mill.  and  which  have  proved  highly  effl-  15th.  1928. 

Dpvelopmpnts  at.  the  property  re- !  dent.  'pho  subs-criptlon  terms  have  been 

cently  are  .stated  to  have  been  ex-  The  properties  Included  in  the  arranged  to  meet  the  convenience  of 
ceedingly  favorable,  with  a  large  j  Harris  ronsolidaled  Mines  comprise  smaller  .shareholders  and  will  beon 
tonnage  of  high-grade  ore  having  ]  3.200  acres  Most  of  these  are  In  the  basis  of  20'7'r  with  subscription 
‘  been  indicated.  '  the  Porcupine  district.  The  com-  and  20cj-  per  month  over  four  addl- 

!  Previou.sly  much  of  the  ore  found  pany  has  one  group  in  Kamlskotia.  tJonai  months.  In  this  plan  of  or- 


Ontario  Properties 

Kirkland  Lake. — Amalgamation  of 


lea.st  not  since  talk  of  a  merger 
came  a  live  issue. 


m  a  runner  iwo  snares  on  Juiy  xhe  owners  claim  that  theca  toefo  ,  j  t  •  >  ,  ..  .  NED  FIND  .AT  B.ARKY. 

‘b.  1328.  have  been  slusfac?^r?  and  favef  n  Lake.-Amalgamation  of  Toronto.-President  H.  C. 

The  subscription  terms  have  been  ranged  to  erect  a  plant  at  the  mine  Providence  Gold  Mines,  Ltd. .with  of  Barry-Hollinger  Gold  Mine.s 


The  properties  Included  in  the  arranged  to  meet  the  convenience  of  their  ovm  exnense  the  romnanv  <he  Goodfish  Gold  Mines,  Ltd.,  has  j  his  return  from  the  property,  whi 

Harris  ronsolidaled  Mines  comprise  smaller  .shareholders  and  will  beon  *0  install  a  erushlng  nlant  whieh  been  completed.  The  Providence :  he  visited  to  Inspect  the  new  fi 

3.200  acres  yfost  of  these  are  In  f},p  basis  of  20<^  with  subscription  will  be  oomnaratlvelv^lnexne^sive.  shareholders  have  been  Issued  Good- 1  made  at  the  _ft  ‘®vel  confimj 


will  h<*  coTTii>3rrLtivfkiv  In PYTYpn ^Iv'^p  PnJircnoKi^rs  na.vB  oPriTi  ixoon- 1  •  *  ,  ,  ,  J 

-  .  --  Par  the  nresent  one  unit  of  the  nlant  Gsh  stock  of  the  same  value  a-s  their!  reports  made  previously  by  the  mi 

Previou.sly  much  of  the  ore  found  ,  pany  has  one  group  in  Kamlskotia.  tional  months.  In  this  plan  of  or-  to  L  Instil ^  in  order  to  rtp  holdings  In  the  former  company.  The  manager.  Drifting  is  being  done 
on  the  roniaunim  property  has  been  '  dose  to  the  rrown  Reserve  hold-  ganlzatlon  and  financing,  there  have  monstrate.  that  nrimaar^iii  har  capital  of  the  Goodfish  Company  has  the  ore  body,  average  values 

of  but  moderate  grade,  and  the  dis- ,  ings.  All  properties  are  owned  out-  been  embodied  features  which  are  die  ore  eei^om  rallv  ^tar  been  Increased  from  $2,000,000  to  which  are  running  at  about  $22  i 

covery  of  the  richer  bodies  of  ore  has' right,  having  been  fully  paid  for.  deemed  essential  to  the  success  of  the  remainder  of  the  nlant  will  he  $6,000,000.  ton. 

changed  the  situation  to  some  ex-]  Diamond  drilling  has  proceeded  r  mining  enterprise:  1st.  The  total  p  '  ‘"a  the  comnanv-  wtl  aim'  H  recently  reported  that  the  Some  ore  of  much  higher  gra 


changed  the  situation  to  some  ex- 


Good  Progress  By 


Some  ore  of  much  higher  gra 


fi  mining  enterprise:  1st.  me  total  preeted  and  the  eomnanv  wtll  sim  It  was  recently  reporten  tnai  me  ...  ........  f,... 

constantly  during  the  past  two  and  absence  of  promotion  or  service  ,'.],aneouslv  Install  the  en  shine  amalgamation  also  included  the  pro-  than  this  is  being  broken  down  fn 

a  half  years  on  some  of  the  proper-  stop),  or  of  any  special  rights  or  prl-  nlant  *  perty  of  the  Shannon  Goodfish  the  face  of  the  drift.  The  ore  ho 

ties.  I..ast  August  diamond  drilling  \-iieges  which  would  dilute  the  equity  The  mine  has  a  verv  large  amount  Gold  Mines,  Ltd.,  but  it  i.s  stated  at  this  level  proraD.es  to  provide 

was  again  resumed  on  the  Beaumont  the  general  shareholders:  2.  The  of  ore  hloeked  out.  whfetf^hMifa'rto  that  there  were  no  negotiations  to-  ronslderahle  volume  of  high  gra 


Power  and  Mines  Corp.  |  ond  was  continued  absence  of  financing  commissions  LsZt  lieen  shipped  on ward  this' end  with  the  Shannon,  at  {  for  the  mill. 

_  it-r  a.Tin  up  in  aWaj  isi.  r»iiK.e  iri^Ti  urh-lrH  In  fVio  rriNA  nf  mrv^t  mlniti®®  a...  _  i.._.  a. _ ,  ^a.  _ — - - — 


-  !  ler  ann  up  to  Maj  isi.  MTicetaeii  which  In  the  case  of  most  niinlnR  Lu.  uj-ta  transportation  and  smeltln*^ 

R/^ports  indicate  that  active  opertym”  companies  greatly  reduce  the  LhargIs  and  the  deductions  made  by 

!  Is  progressing  at  the  Gr.ioe  property  :  property  or  tne  ^mpany  aomu  amount  of  money  available  for  oper-  ,v,_  ompiter 

1  of  Power  &  Mines  C  orporation  Llm- !  ‘’’'’"I  “l**  H®^umont.  On  purposes.  si^iien _ 1 


I  i  these  very  satisfactory  results  are 

In  the  drift  of  the  fourth  level  at  | managemmt. 

the  mine,  the  vein  is  badUy  broken  up.  '  ^  . . .  .  .  ,  , 

but  it  is  expected  that  in  the  next  ]  UAI  I  IMfpD  R/IFFTlNf  ®bares  of  Ex-  High  rrodnetion  Record  Estab-  | 

few  roundis.  the  s^h.allered  quartz  now  HULLIllUtilX  lilLiljllllU  ploration  stock  valued  at  $2.50  per  llshcd  For  1920.  j 

exiposed  through  the  vein  matter,  will  PAVMFNT^  ON  PI  AIM^  ' riaht  to  subscrlbefor  - -  | 

come  togethor  .5.Tid  will  form  one  vein  rAIlTICllliJ  Ul"  vLrllliliJ  two  shares  at  $2.50.  with  an  option  Ottawa.  —  Gy-psum  production  In  j 

of  a  ronsidierabln  width.  -  — . -  to  purchase  two  additional  sihares  on  Ganada  advanced  to  a  new  high  m.ark  1 

In  the  north  drift,  the  quartz  vein  is  Indicates  Good  Results  From  Ilia-  Rehniary  15th  1928,  and  two  addi-  in  1926.  fina.My  revi.sed  statistics  j 
almost  the  full  size  of  the  drift,  with  moiid  Drilling  on  Kamlskotia  tional  shares  on  Jtily  15th,  192.S.  .show.  Increases  in  tonnages  shipped  , 
some  free  gold  .showin.g.  On  account  Propcrtiy.  The  bonus  .shares  are  in  no  way  were  recorded  in  all  producing  prov- 

of  the  hardness  of  the  qu.rirtz  fo  drift  Toronto  —  Results  of  the  recent  "9”"  taking  up  of  sub-  inces  except  New  Bninswick.  The] 


The  position  of  Harvie  sharehold¬ 
ers  Is,  therefore,  that  for  each  share 
of  present  Har5ie  stock  they  will  r»v 
reive  a  bonus  of  two  shares  of  Ex¬ 
ploration  stock  valued  at  $2.50  per 
share,  and  the  right  to  subscrlbefor 
two  shares  at  $2.50.  with  an  option 


GYrSmi  PRODITTION. 


Xcw  High  Prodnetion  Record  Estab¬ 
lished  For  1920. 


Ottawa.  —  Gypsum  production  in  j 


mond  Drilling  on  Kamlskotia 

some  free  gold  .showin.g.  On  account!  Propcrtiy. 

of  llie  hardness  of  the  qu.rirtz  fo  drift  Toronto.  —  Results  of  the  recent 
in.  it  lias  been  decidsd  to  swing  the  |  f]i,Tmond  drilling  by  Holllnger  in  the 
drift,  liack  into  the  foot  wall  and  j  Kamlskotia  field  remain  as  much  a 
:  leave  tiie  vein  exposed  on  the  hang-  mystery  as  ever.  From  a  reliabl*' 


Are  You  a  Stockholder^ 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  limit  of  purchasing} ‘he  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchasing  Price 


diamond  drilling  by  Holllnger  in  the  ^''^Ption  rights  hut  totiU  production  for  the  _year  was 

Kamlskotia  field  remain  as  much  a  go  wi  h  1  .  .  .  p  883. ,28  tons  worth  $2,770,813,  ns 


ling  wall  side. 


Astoria  Rouyn  Mines,  Ltd. 

A  Kodd  ISoanl,  ;<»od  .Mana;enipnt.  and 
.1  Kood  propel  L.v  ai'P  tlip  three  eHHeiitiai<» 
of  a  Mii(‘(’e>!5ful  mine.  .AsTtUtlA  HOI'VN 
ha«t  them.  For  further  information 

Preferred  Securitiej  Corporation  Limited 

liid  St.  .lamps  St.  IS  Toronto  St. 

MO.VTKKAI.  ■'  .  TOISONTO 


Inwes^oi'S  read  | 

Ehe  Jinanctal  ifmes 


source  it  was  learned  recently  tliat  . . ... 

Ip  one  of  the  last  holes  in  addition  IIND  .IT  RM  E  01  .VRTZ.  1926  totalled  931.193  tons,  of  wjilch  : 

to  gold  and  copper  values,  a  streak  Toronto.— A  new  discovery  of  nia-  quantity  only  161.841  tons  or  17.4</,.  , 
of  very  high  grade  galena  was  dis-  jor  Importance  has  been  made  at  the  wa-s  calcined  in  Uanoda.  I 

covered.  A  per.si.stent  rumor  around]  Bine  Quartz  Mines,  in  the  IJghtning  f’apitai  emp'.oycid  in  this  important  I 

Timmins  is  to  the  effect  that  the!  River  area,  according  to  President  Canadian  mining  indaistry  in  1926  was : 

gold  content  of  the  ore  body  has  been  H.  (  .  Crow,  who  has  just  relumed  |  reported  at  $6,696,077.  Employmeint  1 
found  to  he  considerably  higher  in  from  the  property.  The  'ind  was  1  was  furnished  to  68  salaried  em-! 
the  diamond  drill  hole  than  at  sur-  made  in  lateral  workings  at  deptn,  ployres.  S91  mine  workers  and  409] 
face.  .Mr.  Crow  intimated  that  it  should  I  mill  worker.s;  their  combined  eam- 

A  feature  of  the  situation  which  prove  of  exceptional  value.  j  togs  were  $1,255,427.  I 


against  740,323  Ions  at  $2,389,891  imo- 
diiced  in  1925.  Gyrsum  quarried  in 
1926  totalled  931.193  tons,  of  which 
quantity  only  161.841  tons  or  17. 4</,, 


Name  of  Enquirer, 


Nam  de  plume 


The  Replies  wili  he  published  in  The  Finanri,al  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 


*Cross  out  line  not  desired. 
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F.  J.  Crawford  &  Co. 

riK.MnKRS  STA.NUAnD  ST'.'tJ'v  AAU  MI.M.'.c:  !:.»<  t’AM-r: 

Mining  Stock  Specialists 

Send  for  ‘The  Minins  Tlirnnirle” — I’ulillshed  ’*!'»n{hly 
10  Jordan  Street  Adelalle  fi'O.i 


MINES  AND  MINING  SECURITIES 


’^Oueen  2800  STOd  K  BKOKKRS  PriTote 

New  York  128  StMirks  St.,  Ottav/a 

Stocks  Montrrnl.nn,!  Torooto  stork*  Milling  StOCks 

Branch  Offlrcm r— Corn«  nlU  Belleville,  Hrorkillle,  nn«l  I’emhroke. 
finOFIIS  K.\KC1‘TKD  0\  Afftli  iT\t  HA^r;i:s 


PLANT  &  HAMPSON, 


LIMITED 


MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  613-616 


OTTATt  A,  Ont. 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  (jC'EBEC  MA.MTOBA 

Published  weekly  Established  1915 

Largest  Mining  Circulation  in  Canada 


THE  NORTHERN  MINER 

COBALT.  ONT. 

Nubseription— Canada  $3.00;  U.  S.  $3.30;  Great  Britain  ISs; 

E'oreipn  $4.00 


JAYCOPPER-fiOLDMIl 

LIMITED 

1 

I  ^ 

,  <NO  PERSONAL  LIABILITY) 

1 

1  The  work  complete<i  has  proven  the  '  1 

1  property  to  have  great  merit. 

1 

1  Vein  at  200  feet  is  8  feet  wide. 

I 

1  We  have  prepared  a  most  up-to-date  map  i 

1  of  Northern  Quebec.  It  is  yours  for  ths 

asking. 

1 

Write 

1 

Francis  J.  Hunter  & 

Co.  1 

Limited 

1 

1  MEZZANINE  FLOOR  -  -  MOUI<T  ROYAL  HOTEL  | 

1  MONTREAL 

_J 

AMULET  SHOWS 
VALUABLE  ORE  IN 
LARGE  QUANTITIES 

I  Director;  Considering  Construc- 
'  fion  of  Concentrating  Plant 
on  Property 

NEW  FINANCING  SOON 

'  Announcement  Regarding  a  New/ 
i  Issue  Expected  Shortly,  With 
Valuable  Privileges  tc  Present 
Stockholders 

Toronto. — As  values  and  dimen¬ 
sion?  in  the  extensive  ore  zones  at 
'  .'\mulpt  are  proven  by  diamond 
drilling,  additions  to  indicated  ore 
'  are  being  increased  with  astonish- 
\  ing  rapidity.  An  outstanding  fea¬ 
ture  of  the  copper-zinc-gold  field  i.s 
that  once  regular  ore  is  found  it  is 
.‘^o  massive  that  physical  resotirees 
can  l>p  augmented  riuiekly.  In  thi.s 
respect  Quehfc  is  different  from  the 
purely  gold  tamps. 

Part  of  the  ore  proven  on  the 
Amulet  takc-s  the  form  of  flatlying 
zones.  This  does  not  mean  shallow 
!  deposits,  because  already  four  of 
these  have  been  found  one  underly¬ 
ing  another.  If  such  bodies  con¬ 
tinue  to  be  found  at  greater  depth 
they  will  produce  a  volume  of  ore 
equal  at  least  to  those  which  occur 
near  the  vertical  and  which  can  be 
i  counted  on  to  reach  to  great  depth 

I  fioofl  Values  Shown. 

'  The  four  flat-lying  bodies  at  Am¬ 
ulet.  mentioned  above.,  average  in 
value  «in  the  dull  core«)  $40.  If. 
when  all  ore  is  taken  into  account, 
v.alues  average  $2^  to  $25,  Amulet 
will  be  an  enterprise  of  high  rank¬ 
ing 

The  location  and  proving  of  a 
vertical  ore  hodv  20  feet  wide  for  a 
length  of  3h0  feet  and  to  a  depth  so 
far  of  over  2-5'^  feet  j?  another  sur¬ 
prising  development.  The  cores  of 
this  CSo  Si  ore  body  show  $(10  to 
to  the  ton.  in  zinc,  copper  and 
silver,  so  related  that  the  ore  ran 
be  readily  reduced 

Further  ore  bodies  have  been.  In¬ 
dicated  bv  the  teetrlea!  survey  in 
the  tdeinity  of  those  that  have  heen 
explored  .411  this  is  in  addition  to 
the  original  w'orkin.gs  where  in  the 
shaft  in  lateral  w’ork’ngs  some  $3.- 

aop  OOP  has  been  plareH  in  reserve 

Tt  is  probable  that  when  a  definite 
estimate  of  present  indicated  ore 
can  b®  made  it  will  show  not  less 
than  SlO  OOO.OdO. 

May  Issne  New  Steck. 

4mulet  is  to-day  a  hi.g  enough 
proposition  to  have  a  concetrated 
plant  of  its  own  it  is  understood 
that  directors  hav®  determined  to 
go  ahead  with  constriirtion  This 
will  entail  an  Issue  of  stock.  Un¬ 
doubtedly  the  new  strrek  will  he  of¬ 
fered  at  a  price  which  will  yield  fa- 
'•orable  rights  to  shareholders.  A 
nrire  of  $1  5d  ja  mentfone^J  If 
.son  onn  shares  ar"  offered,  they 
would  yield  $75O,0oo  for  the  treas¬ 
ury  a?  r,Tpit,al  outstanding  i.s  e.om'.- 
eon  shares  of  $1  par.  the  distribution 
w-ould  he  1  new  for  4  old.  Phould 
the  price  of  the  o'd  stork  by  that 
time  reach  $.3  the  rights  would  he 
worth  .5h  rents  per  shav®  An  an¬ 
nouncement  regarding  the  new  is¬ 
sue  is  expected  shortly. 


TO  DEVELOP  BIG 
PLACER  CLAIMS 

Eastern  Interests  to  Exploit  Rich 
Deposits  of  McLeod 
River 


F.  MacLean  Smith  &  Co. 

MEMBERS  MONTREAL  MINING  EXCHANGE 

Enquiries  Solicited 


Montreal! 

10  Ifonpitnl  St, 
>fain  7IBi 


Taremtot 
S5  VlrtAria  Sti 
FJttn  S220 


R.  11.  SCARLETT. 

R.  H.  Scarlett,  partner  of  the  firm 
of  Fleming  &  .Marvin,  who  ha.s  been 
elected  a  member  of  th®  chica.go 
board  of  trade.  Fleming  4-  Marvin 
are  members  of  the  Standard  Stock 
Exchange,  Toronto,  and  have  been 
established  since  1909. 


CAN  ADD  TO  OUTPUT 

OF  McIntyre  mill 

Increased  Earning  Power  Should 
Further  Enhance  Distribu¬ 
tion  of  Profits 


TRUSTEES  FOR  ALL  INTEREST^ 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST  CATHERINE  STREET  WEST 

MONTREAL,' QUE. 
uptown  1366-1367 


GOOD  INDICATIONS 

kamiskotia  field 

Understood  Hollinger  Has  Made 
Promising  Finds  On  New 
Claims 


McIntyre  does  not  need  to  wait 
until  an  entirely  new  mil!  is  built 
on  the  north  side  of  Pearl  Lake  in 
order  to  derive  benefits,  by  way  of 
inereased  production  from  the  new 
workings.  The  old  mill  can  h®  added 
to  readily  up  to  at  least  2.109  ton.s 
daily.  That  such  steps  will  be  taken 
Is  indicated  by  present  plans  for  th® 
construction  of  an  aerial  tram,  to  con¬ 
vey  ore  from  the  new  workings  to 
the  mill.  Ore  supplies  via  th®  pres, 
ent  aerial  tram  .from  th®  old  work¬ 
ings  are  sufficient  to  ke=p  the  mill 
running  at  the  present  rate  of 
around  140h  tons  daily 

.4  step  up  of  611  tons  dailv  would 
represent  an  increase  In  production 
and  profits  of  approximately  3pc^ 
iVith  a  2,110  ton  mill  McIntyre 
should  earn  60F-  on  the  stock  be¬ 
fore  depreciation,  and  this  would  en¬ 
able  the  directors  to  increase  distri¬ 
bution?  substantially.  ?uch  expan¬ 
sion  is  a  relatively  ear!>'  possibility. 


I  Plana  ara  under  way  looking 
'  to^v.ardn  development  of  tha  placer 
J  claims  of  the  McLeod  River  Mining 
j  Company,  which,  it  is  understood  is 
!  backed  by  an  important  group  of 
j  Eastern  capitalists.  The  claims  of 
I  this  company  constitute  by  far  the 
I  largest  area  in  the  McLeod  River 
j  placer  mining  field,  the  best-known 
and  most  important  deposits  in  Can- 
1  ada.  and  engineers  have  report.ed 
that  these  claims  alone  contain  over 
$70,000,001  of  recoverable  ore. 

The  growing  interest  manifested  in 
I  recent  years  in  the  development  of 
gold  dredging  operations  in  W  estern 
Canada  of  river  beds  draws  attention 
to  the  tremendous  po.ssibilities  of 
this  method  of  mining.  The  recovery 
of  gold  from  rivers  and  streams  is 
not  new  Placer  dredging  as  it  i.s 
called  has  been  carried  on  succes.s- 
fuMy  in  different  parts  of  the  world 
for  21  .vears  or  more.  Some  of  the 
most  sucee.'sfu'I  developments  of  thi.s 
kind  are  centered  in  California  and 
have  been  producing  new  wealth 
each  year  for  many  years. 

In  Canada,  up  to  the  prc.sent  tim''. 
placer  dredging  has  occupied  a 
£econ4ar>'  position  as  compared  with 
the  more  familiar  quartz  mining, 
although  it  has  been  known  for  many 
years  that  large  areas  of  western 
river  beds  contain  gold, 

(lives  Quicker  Returns. 

In  most  cases  they  ar®  not  suFab’® 
for  profitable  dredging  operations, hut 
along  the  .yicLood  River,  in  Alberta 
for  a  stretch  of  over  in  miles,  th® 
situation  Is  ideal  for  such  .an  under¬ 
taking. 

ft  is  only  during  the  past  few  y«ar'- 
however,  that  th®  idea  of  reeoverint; 
this  wea;lth  ha.s  been  taken  up 
s'lrlously  and  the  time  row  appaars 
to  be  .at  hand  w-hen  the  alreadv  rleh 
natura,!  resources  of  th®  countrv  will 
be  augmented  from  this  quarter. 

An  Important  point  that  is  stress'd 
In  favour  of  p'lacer  dredging  is  i 


KAMISEOTIA 
THE  COPPER-COLD  AREA  OF  ONTARIO 


Croup  No.  S 
i,  ia 

HCBECOURT 

QUEKC 
29  Gotai, 
ll«0 

my 

^  PrBip— Im 


OpitaJ  $500.000 . 50,000  Sham 
Par  $10.00  ca. 

H«ad  OTTice.  IdO  St.  jaoca  St. 
MONTREAL 
I  JSand  for  Mtp«  and  Reports  I 


SUBSCRIPTION  FORM 

Kamiskotia  -  Rouyn 
Syndicate 

LIMITED 

180  St.  James  Street, 
Montreal 

I  /  hereby  subscribe  for 

.  shares  of 

Kamiskotia  -  Rouyn  Syndicate 
Limited  stock  at  Par — $10.00 
each,  and  request  you  to  allot 
me  the  above  number  of  shares, 
same  to  be  registered  in  my 
name. 

Name  . 

Street  No . 

City  or  Town  . 

Province  . 

Print  or  Drite  Plainly 


KOOTENAY  FLORENCE  MINING  CO. 

LIMITED 

(\o  Personnl  I.Inbllltyt 

Inrorpornfed  under  the  lows  of  British  Colnnibln 

A  developing  mine  fulb'  equipped  vrith  a  200- 
too  mill  and  necessary  mine  plant  and  buildings. 

For  full  porticnlar.*  of  pre-listing  offering 
r  f  this  highly  promising  company's  shares, 

Phone,  n  rtte  or  coll. 


r.'ertn  .",«n4 
rtOT  Reford  Bide. 
21T  Rm  Sf. 


K.  S.  GORDON 

SI  INI  VO  COrNSEI, 

Toronto,  Ont. 


McIntyre  has  alread’A  gufficlent  ore 
In  reserve  and  developed  to  warrant 
Increase  in  mill  capacity. 


comparatively  shoF  time  that  te  ne¬ 
cessary  for  a  dredging  operation  to 
begin  to  pay  dividends  In  quavn 
mining  huge  reserves  must  b®  bull’ 
up  and  maintained  well  ahead  in 
sufficiently  large  quantities  to  feed 
,ne  mll'l  The  initial  'r«?erv«  that 


must  h®  h'lFt  up  take®  at  leas* 
,t®voral  years  whereas  in  p!ac®r 
dredging  a.s  S'oon  as  th®  dred.glng 
meehin®  1?  inista/lled  It  can  start  work 
immediately  and  the  gold  recove.rrd 
can  h®  turned  into  m.onev  right  from 
the  S'ta.rt. 


DONAT  RAYMOND 

Vice-Prtrtdent 
V.  C.  B.  VICEEBS 
V.  M.  DRUUY 


JAMES  PLAYTAIR 
Pretidtnt 


FRANK  M.  ROSS 
Managing  Dtractar 
C,  L.  CA.MPBELL 
1.  L.  ai.MrbU.\ 


134  McCORD  STREET 

MONTREAL 


T«1e|>licme 

YORK  7605 


A.  HUTCHINSON 

Commerehif  Monagtr 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 
Toronto 

‘*The  Best  the 
Mines  Produce'''' 


1 1  Timmins. — In  the  face  of  continued 

I  and  persistent  silence  on  the  part 
of  officials,  belief  is  gro"  ing  in  Por¬ 
cupine  that  Hollinger  Consolidated 
is  on  the  verge  of  establishing  a 
very  large  production  of  metal  on  its 
'  options  in  the  Kamiskotia  copper 
field.  So  far  not  a  single  offilcal 
utterance  has  heen  allowed  to  escape 
which  would  assist  the  public  in 
reaching  a  conclusion  regarding  the 
measure  of  success  that  has  heen 
'  .arhieverl  to  date  on  the  Hollinger’s 
new  enterprise.  Actual  cash  com- 
;  mitnients  and  work  that  has  been 
already  done  constitute  sufficient 
evidence,  however,  to  convince  Por- 
I  cupine  that  oficials  are  satisfied  as 
I  to  the  existence  of  a  large  body  of 
ore  .  As  a  matter  of  fact,  from  an 
I  authoritative  source  it  has  been 
learned  that  all  doubt  has  heen  elim¬ 
inated  as  to  whether  a  mine  exists. 

'  The  question  now  is  merely  on®  of 
how  big  a  mine  will  it  prove  to  he. 

I  E.vperiniental  Task. 

The  new  shaft  on  which  work  was 
!  resumed  a  week  ago  has  now  reach¬ 
ed  a  depth  of  about  thirty  feet.  Dia- 
!  mond  drilling  has  heen  suspended 
'  for  the  time  being  until  the  shaft  ha.= 
heen  completed  to  a  depth  of  at  least 
400  feet  when  development  work  will ! 
be  begun  to  open  up  the  deposit  on' 
two  or  three  Icvel.s.  The  shaft  sink  -  ] 
Ing  plant  consists  of  a  ten-drill 
I  compressor  and  an  electric  hoist 
j  good  for  a  depth  of  1.O00  feet. 

'  In  addition  to  .sliaft  sinking,  two 
surveys  of  the  property  by  electrical 
'  prospecting  methods  are  in  progress. 
One  of  these  is  the  Schlumberger 
method.  Results  from  this  survey 
I  are  being  checked  by  another  group 
I  of  prospectors  operating  a  machine 
I  owned  by  the  Radio  Corporation  of 
America.  .4  number  of  special  ex- 
I  perimcnial  tests  have  already  heen 
made  with  this  machine. 


^>uit/bith4ei  Om  - 

Dliimitced ,  H  ii  piM^ 


RLSIMIPTIO.N  ON  RIO  HORN. 


\'ancouver.  -Operations  have  been 
resiimeri  at  the  Big  Horn  Silver 
.Mine  in  the  Similknmeen  Distrlet  of 
British  Columbia.  The  acting  pre¬ 
mier  of  the  province  Is  largely  in¬ 
terested  In  this  mine,  which  is  asll- 
\er  producer. 

I  The  company  has:  a  mill  and  the 
product  is  treated  on  the  ground. 

,  Prominent  Montreal  and  Toronto 
people  have  Joined  the  Western 
^  group  in  this  enterprise. 


Oia  Stock  Ale 

fully  matured 

StandardcfStren^hcOtialttv 
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Real  Ce«l  Strike  Test 

In  the  Late  Summer 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


New  York. — The  rnnl  trst  for  the 
coal  strike  has  not  yet  appeared  but 
with  the  approach  of  late  summer, 
when  stocks  will  be  lower  and  con¬ 
sumption  will  expand  seasonably, 
we  may  expect  a  climax  according  to 
The  Brookmire  Kconomic  Service. 
Inc.  Current  production  has  met 
requirements  and  output  in  the  lat¬ 
est  week  for  which  figures  arc 
available  was  th^  highest  since  the 
strike  began  Consumption  is  now 
falling  off  coincident  with  the  gen¬ 
eral  recession  in  »busincss  activity. 
Krom  all  appearances  the  polir.v  of 
the  union  leaders  has  been  to  lull 
consumers  into  such  great  sectirity 


No  Date  Set  For  Liquor 

Control  in  Maritimes 


Saint  .Tohn.  —  When  the  govern¬ 
ment  liquor  control  measure  was 
adopted  by  New  Brunswick,  early 
this  year,  it  was  expected  that  gov¬ 
ernment  sale  of  liquor  would  sup¬ 
plant  prohibition  by  about  .Tuly  1st, 
but.  to  date,  no  government  stores 
have  been  opened  in  this  province. 
In  a  recent  statement  Premier  Bax¬ 
ter  said  that  thevtew  act  will  be  put 
into  force  within  three  months,  by 
proclamation,  but  the  premier  was 
not  in  a  position  to  set  a  definite 
date 


Too  Much  Competition  Has 
Effect  of  Wiping  Out 
Profits 


Was  First  Country  to  Set  Stand- 
ard  Grader.  For 
Products 


APPEAL  TO  GOVERNMENT 


THE  POULTRY  CONGRESS 


Need  Appears  to  Be  For  Better 
Methods  of  Marketing  Pro-i 
ducts  By  Co-operative  Organ-, 
izations  or  Otherwise 


World’s  Gathering  of  Poultry- 
men  is  Recognition  of  Re¬ 
markable  Success  Which  Has 
Attended  Marketing  Efforts. 


Your  competitors  help  me  to  sell 

*‘They  send  me  booklets,  show  cards, 
blotters,  broadsides,  envelope  stufFers 
and  window  displays.  They  don’t 
just  load  my  shelves  with  their  goods. 

They  help  me  to  sell.'  Why  doesn’t 
your  firm  do  that  too?” 

r  Do  you  give  your  distributors  *1 
La  complete  sales  assistance ?J 


St.  .tolin  niirpini  Thr  FInnncInl  Time. 

.'^aint  .Inhn.-  Ornvo  matters  affect¬ 
ing  the  fishing  indu.stry  in  Nova 
,Seoti,n  have  been  to  the  fore  of  lat® 
and  public  attention  wa.s  fir'^t  called 
to  it  ere  the  echoes  of  th*  Diamond 
.luhilee  celebration  had  died  away 
when,  in  the  evening  of  that  day. 
fishermen  at  Canso.  N  S.,  met  and 
after  a  lengthy  discussion  unani¬ 
mously  passed  a  resolution  calling 
upon  \Vm  Duff.  MP.  .ind  Hon  ,Iohn 


Oft.aiTn  Ttnronii  The  Vln.anelnl  Time* 

Ottawa.  With  the  leading  poul¬ 
try  authorities,  husbandmen  and 
breeders  of  forty  countries  assem- 
'  bled  in  Ottawa  at  the  third  World's 
Poultry  Congress,  11  is  of  interest  to 
note  the  really  remarkable  dea-elnp 
rnenl  Canada  has  achieved  in  the 
last  few  years  in  seienticie  and 
praetieal  poultry  culture.  This  coun¬ 
try  has  attained  to  world  leadership 
in  important  phases  of  the  poultry 
industry  and  that  is  largely  the  rea¬ 
son  for  the  holding  of  the  World's 
Congre.s?  in  the  Domin‘on  Canada 
has  things  of  value  to  show  the 
poultrymen  of  other  rnuntries  The 
very  earnest  and  capable  officials 
of  the  Poultry  Division  of  the  Do¬ 
minion  Department  of  Agriculture 
and  the  p’-ovineial  departments  are 
responsible  in  consider, -iMe  measure 
for  Canada's  enviable  posiMon  in 
this  re.ipee't 

.‘Some  indication  of  the  Improve¬ 
ment  that  is  being  h-ought  ahout  in 
poultry  raising  in  this  country  is 
seen  in  the  fact  that  in  the  past  four 
years  the  average  annual  egg  pro-  i 
duetion  per  hen  has  been  increased 
by  six  eggs.  Tn  1h2d  the  jicn  popu¬ 
lation  of  the  Dominion  was  r.l.i'ieo  .  I 
Otib  and  the  average  price  of  e^gs 
."fi  cents  a  do^en.  so  that  th"  in-  1 
creased  production  gave  additional  j 
revenue  of  $fi.l2fi.fi‘''0  to  those  en-  1 
gaged  in  the  business  ' 

Three  assneiat°d  features  nf  th®  , 
work  being  carried  on  hv  the  De-  ] 
partmenl  of  .Agriculture  for  the  .as-  | 
sistanee  of  the  industra-  have  main 
Iv  contributed  to  this  improvement. 
These  are  the  egg  laying  contests, 
the  keeping  of  records  of  perform- 


And  Re.suU  is  That  There  is 
Considerably  More  Em¬ 
ployment 


York -Emploa-ment  in  Great 
during  May  showed  eontin- 
nvement  in  almost  every  in- 
eeording  to  advires  just 
ed  to  Bankers  Trust  Corn- 
New  A'ork  by  its  Britisb  Tn- 
1  Service  The  iniprove- 
s  again  most  marked  in 
n  avhieh  unemploy- 
s  remained  severe,. 

marine  engi- 
works  eontraetin.g 
hand  tool  and  cutlery  In¬ 
in  most  lines  there  was  a 
ement  but  in  the  tin- 
and  among  workers 
river  and  dock  ser- 
worse  than  in 


Somethine  of  a  Lull  in  C 
Pendinij  Plans  of  Bii 
Companies 


The  power  of  printed  salesmanship  is  immeasurably  greaU 
Your  printer  can  help  you.  Use  him. 


I  th.it  they  .Tune  was  .11.5, non.  ns  compared  with 
p  past  and  422.140  in  Alay  and  402.12,1  in  .lime 
'deral  and  1326.  AVhile  the  output  of  -nme  com- 
I  take  the  ponies  in  th"  six  month.s  .hist  ended 
conditions  was  larger  than  in  th®  eorrespond- 
ist  redue-  ing  period  of  last  year,  the  output,  of 
ir  familie.s  the  Industry  .as  a  whnte  was  about  12 
■nded  that  per  cent,  l^.c-s,  due  mainly  to  eurtr.il- 
hring  im-  menf  hy  two  leadiing  manufacturers 
1  be  uR'^d  j  pending  the  introduction  of  new  rno 
IS  already  (jgi,  truck  manufacturing  iu- 

lar  to  that  de.st.ry  1-s  making  a  be'f.’r  .showing 
-operative  from  a  sales  .standpoim  than  tb®  pas- 
associa-  .seng-er  car  trade.  Tim  output  for  the 
d.  too,  to  a-ear  was  approximately  .5  > 

'above  that  in  1326 

inr.  I'"’'  i  On  .Tanua.ry  1.  there  was  a  record 
can  on  >  hreaking  world  registr.et=on  of  27.- 
at  ne  -P'  fi,^q  267  automotive  vehicles,  one  ear 
'  If  66  persons  for  th°  countries 

the  fi«h-  ‘'’•II  infceitf’  of  12  4^7  over 

.f  Iftti'i'i-fy  1.  1326,  which  showed  one 

it  pnoi  in  . 

lossessine- 1 i'^'ery  .1  pm-sons  Approxima- 
neficial  in  ’’ll  ff-istered  ware 

up-to-date  .'^merie,an  origin.  It  is  estimated 
re  needed  Ih'*!  overseas  trade  is  now  taking 
facilities  ■  ^found  12"%  of  the  American  output 
he  fisher-  T*”"  irtates.  with  a  regi.^tration 

of  22,137,134.  or  one  ca-r  to  every  five 
lnf,_  persons,  leads  the  world  in  per  capita 

Walker  I  I'l’f  c-'ttmated  number 

ent  meet-  oI  inhabitants  to  each  automobile  in 
anso  and  I 


ment  neverthel' 
sueh  as  shipbuildin: 
n°ering.  public 
and  the 
dustrv 

decided  unprov 
plate  industry 
in  the  canal, 
sice  employment  wa 
the  previous  mon’h 

Of  approximatelv  I2.030,ooo  work¬ 
ers  insured  against  unemplovment 
under  the  Cnemployment  Insurance 
Acts  in  Groat  Britain  and  Northern 
Ireland,  the  porcentag,"  unemployed 
in  all  industries  taken  together  at 
the  end  of  May  amounted  to  i  6  ns 
compared  with  6  4*'e  unemployed  at 
Ifpe  end  of  April  and  with  14  1^>  un- 
j  employed  at  the  end  of  Alay,  ie?6. 
The  total  number  of  applicants  for 
[  emplnvment  registered  at  th®  ex- 
■'hanges  in  G’-eat  Britain  and  North¬ 
ern  Ireland  on  Alay  1'^.  was  apnroxi- 
matelv  l.'tl  .A.itaa.  of  whom  521. ffA 
were  m'n  and  116. epn  were  women, 
the  remainder  hovs  and  girls.  At 
the  end  of  -April  thor°  were  1.075,003 
resisTered.  while  at  th®  end  of  Alay. 
1026,  there  were  1.675.000 

In  those  ind’istrles  for  which 
Statistics  are  regularly  compiled  hy 
the  Department  of  Labor  the 
"hanges  in  rates  of  wages  reported 
to  have  com®  into  operations  in  Alay 
resulted  in  an  aggregate  red>ietion 
of  ahotit  £  77.600  in  the  wooi<iy  full  I 
time  wages  of  512.000  workers  and 
in  an  increase  of  onlv  £  600  in  those 
of  3,000  workers.  During  the  first 
five  months  of  1327  the  changes  re-  , 
ported  to  the  dspartment  restilted  in  ■ 
pet  increases  of  £21.250  in  the 
weeklv  full  time  wages  of  111.000 
workers  and  in  net  rodtirtions  of 
£  167,000  in  those  of  l,120,ooo  work- 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 


e  twenty-five  rountrie'S  having  th; 
rgest  number  of  moicr  vehicles  ap 
a.rs  in  life  followin.gg  table: 

r?r.«en: 
per  niito 

fnited  State.* .  h 

Can.ada  11 

Hawaii . 11 

N<»w  Zealand . 13 

Aii.stialia  IT 

I'nited  Kingdom . 4.1 

Iir-nm.ark  .  41 

Argentin.a . 4.'> 


ArTOMomiT.  rRonmiox. 

.Tune  production  of  automobiles  in 
Canada,  was  as  follow.s:  Passenger 
ears.  16,470;  trucks. '2.716.  as  com¬ 
pared  with  production  in  Ala.v  of  21.- 
331  passenger  ears  and  1.717  trucks, 
and  production  in  .tune,  1326.  of  18.- 
818  passenger  ears  and  2.331  trucks. 


Wise  men  never 
trust  to  luck  and 
proper  discrimina¬ 
tion  makes  them 
select 

BLACK  HORSE  ALE 

whenever  a  body 
building  beverage 
is  needed  or  desired. 


French  Drawings 


Fuffs  of  Qn,i1itT, 

Following  the  Great  AVar.  the 
poulrr.vmen  of  the  Dominion  .De¬ 
partment  of  .Agriculture  recognized 
that  if  Canada  was  to  compete  suc- 
ce.s.sfully  in  the  world  market  with 
other  egg  producing  countries  it 
would  bo  necessary  to  produce  qual¬ 
ity  eggs  at  the  lowe.st  cost.  The 
increased  production  iu.st  noted  is 
the  result  of  their  efforts  in  that 
direction.  T'nder  the  record  of  per¬ 
formance  sy.stcjTi  through  which  the 
production  records  of  hens  in  com 
mercial  plants  are  kept  und  certi 
fied  hy  the  department,  poultry 
breeders  are  enabled  to  improve 
their  breeding  stock  .and  are  doing 
so.  .^uck  good  results  has-e  been 
achieved  that  each  .vear  shows  an 
increasing  demand  from  other  conn 
tries  for  i-anadian  stork,  .^imh  good 
.  trie.s  for  '“anadian  stock.  The  rig 
orous  northern  climate  of  Canada  i- 
conducive  to  the  raising  of  vigo" 
cu.s..  healthv  poultry  ahl®  tn  res’st 
ciseaso.  Canada,  it  is  as.=  erteii  h;. 
officials  o'  the  poultry  division  who 
should  know,  was  th®  fir.=t  and  is 
rtill  the  only  country  to  establish 
and  operate  a  national  policy  for  the 
Testing,  improvement  and  certifi 
ration  of  poultry  stock  for  breed¬ 
ing. 

So  ready  have  been  the  poultry- 
men  and  farmers  of  the  country  to 
.avail  themselves  of  the  a-'-istanee 
offered  by  the  Dep-artment  of  Agri¬ 
culture  that  old  haphazard  methods 
have  almost  entirely  been  replarer; 
by  pedigree  breeding  and  record 
keeping.  Official  registration  was 
commenced  in  1322  .and  up  to  the  end 
of  Alarch  this  year,  periigree  certifi¬ 
cates  had  been  issued  to  1.122  hirris. 
These  have  pas.eed  sever®  test.s  and 
the  certificates  are  issued  on  the 
strength  of  both  ance.stry  .and  pro¬ 
duction  quality. 

First  in  Stnndardizatlon. 

Canada  was  also  th®  first  coun¬ 
try  in  the  wc)rld  to  estahiish  <a  sys¬ 
tem  of  srandardizinr,  eggs  based  on 
their  interior  qualify.  This  .system 
i.s  now  in  genera]  application  and 
for  the  last  three  years  all  eggs  ex¬ 
ported  or  sold  for  domestic  con 
sumption  have  been  placed  on  tbe 
market  in  accordance  with  the  offi¬ 
cial  standards.  While  it  w.is  in¬ 
tended  orginally  to  improve  f"r)T\- 
ada’s  position  in  outside  markets  by 
officially  guaranteeing  th®  qualify 
of  eggs,  the  most  marked  result  has 
been  a  tremendnu.r  inerra.^e  in  do 
mestlc  consumption  Th®  standard¬ 
izing  of  eggs  wa.s  immediately  fol¬ 
lowed  by  heavier  buying  at  bom®, 
.and  now  Canada  has  the  largest  per 
capita  consumption  of  eggs  in  the 
world  In  1326  the  per  capita  rot) 
sumption  was  28  1  deizens  The  egg 
production  of  the  Dominion  in  that 
year  was  262,f'i80,333  and  import" 
were  greatly  in  excess  of  exports. 

Better  marketing  methods  have 
al.so  encouraged  the  expansion  of  the 
industry.-  Last  year  Alanifoba  re¬ 
ceived  nearly  six  million  dollars  for 
fgg.s  and  pouUr.v.  tn  Saskatchewan 
it  is  estimated  that  there  are  up¬ 
wards  of  a  hundred  thousand  farm 
flocks  with  an  average  of  seventy 
birds  each.  .Alberta  sells  annually 
fbout  eight  million  dollars  worth  of 
poultry  products.  Co-operative  or- 


f  HKniT  NATIONAL  1920 

Dtasirc  --f  July  tpt  1927 

Ko.  Raq4tl  i«  hy  l.cnn.non  f-., 

N'*'.  eTS-tS-Sa  i.  redeemahtp  by  .so®. eon  fr,. 

Np,  .aaS.a.IT  and  .^4296.22  are  rpdppmabie  by 
290  noofranpe 

N’p.,  anrea.sn,  24729.22  and  7910795  are 
'•Pd^mablp  bv  100,000  franr*. 

791:497.  2172^07,  4«99.5?7.  4979991. 

92RS9T4  and  9572129  arp  rpdepmabtp  by  50.000 
t-anpo. 

Kxpppt  -h®  abnvp  b^nd*  th®  folfnwing  petiai 
numb®-?  at®  rndeptnabl®  b*,*  500  francs: 

299201  tn  400  761901  to  400  999401  te  500 

2974001  tn  ion  .soreani  tn  900  2172.501  m  900 
947290]  tn  9473000  t'9490!  tn  4195000  4999501 
1-0  900  497990]  tn  4990000  5315]00  tn  200  542990] 
•■n  700  55900]  tn  400  929990]  tn  700  9572101  tn 
too  6792501  t,n  900  7f2901  tn  500  7910701  to  300 


familiar  with  fishing  in  charge. 

.  A  resolution  was  passed  request¬ 
ing  the  Dep-artment  of  Fisheries  at 
j  Ottawa  to  in.stitute  an  investigation 
I  by  a  Royal  C  ommission  touehing  all 
phase?  of  the  fishing  industry  and  to 
make  recommendations  as  to  means 
of  improving  conditions  so  that  fi.^h- 
ermen  may  ho  able  to  continue  their 
I  calling  and  that  the  vounaer  gener- 
'ation  be  attracted  to  fishing  as  a  pro- 
fo:4=ion:  also  that  as  “the  consump¬ 
tion  of  fish  as  a  fond  is  greatly  cur¬ 
tailed  hv  much  inferior,  and  in  some 
case-,  hy  decaying  fish  being  placed 
on  the  markets  of  the  cities  and 
towns  of  Canada  thus  tending  to  pre¬ 
judice  fi:rb  a.s  an  article  of  food.” 

I  that  a  system  of  inspection  would 
tend  to  guaranten  a  better  quality  of 
fish  handling  plants  and  other  mat¬ 
ters  pertinent  to  the  industry  were 
al.so  advocated 

In  a  statement  on  the  matter, 
Vv'ard  Fiber,  head  of  the  Western 
Fish'rie?  Division,  says  that  deplor¬ 
able  lack  of  trad®  co-operation  on 
the  part  of  the  dealers  has  resulted 
in  most  damibahl®  cut-throating  of 
prices  and,  as  a  consequenc®,  the 
profits  are  .so  low  as  to  make  it  im¬ 
possible  for  them  to  pay  a  decent 
rate  for  th®  catch  whilst  Dr  Hunts¬ 
man.  head  of  th®  Fisheries  Experi¬ 
mental  Station  of  the  Biological 
Board  in  Halifax,  makes  an  appeal 
that  the  fishermen  of  Nova  Scotia  be 
educated  in  th°  practical  commer¬ 
cial  methods  of  curing  their  fish  and,  I 
e.specially.  in  rapid  freezing  of  them  ' 
1n  order  to  preierve  them  for  the 
markets 

Air  Fisher  said  he  was  not  at  all 
surprised  by  the  call  for  help  the 
crux  of  the  matter  being  that  the 
fishermen,  particularly  the  shore 
fishermem  are  not  receiving  suffl- 


cin  OF  PARib  mifl 

D’-auinz  of  June  22.  1^27 
Vo  rf'dec.fTAqh’e  V'v  20n.nnn  f-, 

Vo.  i?  redpemsMe  hv  ino.OOO  fr«. 

V'>.  210334«i  is  redeemablp  hv  .oO.noO  f.'«. 
Voe  16n57#A  2«o3e:^4  a 

'dapTYiahle  bv  f-anrs. 

4?»«i150.  47163S  7<?S062  7’54<^ni  22^71: 
!31Aoo.“  are  rpdppmahip  h^v'  f.-antTs 

The  45.N  other  numbers  will  be  puhliBhed 


r4N\L  PF  P4NAMA 

r**awirK  of  .^Tny  1927 

The  -S7.5  foilouin^  numbers  are  redeemable  by 
lf*<^  francs  eaoh  ;■ — 

1444  13722  1?136  2'^T76  .33701 

43913  4*31"  4"«42  52730  55133 

•'6392  57S15  60f.«r  60483  60612 

F.4^49  70774  722»l  83687  84109  S5723 

ftri926  fi7976  Q62''‘3  96939  101730  106134 

106316  lionofi  12.3560  125500  125776  126384 

128R7R  129967  1.32283  133022  133305  133676 

M4442  U4871  1  451.52  14«625  149.577  153303 

1.54273  154399  15.5001  J.50215  165332  165430 

173267  17.5742  17778.3  186405  18**570  190563 

2119.5.5  216951  210802  222109  222163  222418 

2239‘'>9  227547  229473  2.37617  241199  242704 

748912  253870  254716  256462  256944  262.343 

263056  275954  2762-58  286S17  287.334  29A867 

294100  £0469.5 

.'100026  .307.357  .307676  .312615  .31705*' 

321  186  32197.3  33-3502  .33.3598  339.325  345806 

34616.5  .350277  351  125  .352867  353722  35557.33 

366116  374316  3776-37  .360353  381720  382722 

383271  386432  .387732  .38«1H2  390.513  303818 

306132  397636  398895  400709  403531  4043?9 

108]€4  41  152.3  412925  4181.37  419786  420489 

557522  466317  466736  47.5000  475877  47»590 

1S0.L58  48415-5  48«422  491056  492460  .505179 

"07325  .529.366  .5302.5>  .553334  558.502  .550.364 

562161  56.5502  .571731  5751.56  -579060  586193 

'>87121  .594811  598167 

603462  6003^.5  610.317  613193  61343,5 

615083  621837  624027  62414-5  625762  630408 

63.3105  6.37464  637663  639724  648787  6.50510 

651464  6.53.349  6.55705  65H560  665947  667126 

669160  670514  675072  678240  678668  6820.3.3 

690506  6V6446  69''fl.55  702605  706581  707136 

71  5942  721.327  721422  725113  7.30.5.50  732585 

737166  746453  74142!  7.51393  756789  759414 

76.3762  767403  769553  773379  776683  78.5177 

786401  787011  790903  792008  80425.5  815046 

816077  8J7623  828837  831710  836482  847391 

85168;  854143  85.5324  8.58535  858891  8.59831 

865157  876769  884155  886.380  888424  893901 

896934  898622 

903356  904884  908852  909384  911813 

912243  913.348  924647  926112  932098  9.36662 
9.37280  940O85  95.5974  956945  059452  959720 
961277  963301  967117  &70637  98.1404  987490 
989348  991527  IOOOI85  1003000  1005557 

1018956  1021981  1025031  1031502  10.34434 

1036446  1041979  1042587  1043247  1049068  i 

1052097  10.54789  105".832  1056682  1057934  ' 

1060020  10625.36  1064284  1071032  1074221  I 

107.5954  1080.58.5  3082071  1082.529  108,5'»5.5  ' 

10SR047  laar.Tai  ioas.a42  lOSR.iai  iiri.tfiai 

1I04I9R  1IU4554  llini:}.?  lllOl.q.S  llUVasR 

iiafieri  113.3^32  iia.ssn  ii.assR.s  lua.iaa 

1147342  1  1491»9  lUSRl.l  ll.=ilifi4 

n.'i.349a  ll.=i7S9n  1159583  1159795  llfi9527 

115.5192  ll«7en4  1174714  11749.34  11759.30 

1178237  1179487  1192430 

12012.53  1204380  1212110  1229047 

123)875  1239082  1239858  1243378 

1247128  125007.3  12514.50  1251528 

12655.5*  12884.31  1272658  1278266 

1282231  12»2.362  1282695  12PO029 

1292797  1294928  1298388  1298399 

1299651  1.309?.5a  1312819  131.3805 

1.3177*8  1318282  1329759  1346.390 

1,35*207  1357364  13.59601  1.359705 

1.366081  1369781  1.371518  1377959 

1392241  ]  3964 13  140032.3  1402998 

1412250  1412821  1413683  1415805 

1421595  1426380  1426856  1427158 

1428109  1429181  1435392  2436837 

1437123  1440266  1441377  1447488 

1153643  1454830  2457568  2459768 

1463167  1464775  2466040  1468194 

1476127  1477665  1480966  1481321 

1486180  1490.309  1490781  1492630 


1.566263  1573495  1577550 

1.5876.59  1590647  1598188 

1610888  1617507  16Z0416 

1625600  1626362  1630205 

1635486  1643566  1649220 

1660772  1662491  1662793 

1668059  1668191  1670216 

1874767  1674973  1687104 

1698427  1704926  1705935 

1720248  1725910  1827912 

1735672  1736281  1740675 

1749910  1751196  1755644 

176.3869  1764397  1771364 

1780961  1782882  1783107 

179.3783  1794041  1796878 

1810472  1814027  1816247 

1818618  1827939  1830344 

1837465  1838232  1838542 

1849005  1850412  1864.348 

1891335  1891672  1895571 

1914571  1915808  1919350 

1923250  1023796  193.5811 

1944690  1949727  1051646 

1956741  19816B0  1961701 

1972248  1975910  1976744 

1987817  1992173  1997052 
Redeemtble  from  June  I6i.h,  1327. 


1580303  1585287 
1500030  160.5988 
1621691  1624751 
1632.538  1634118 
1654559  1658451 
1664518  1667761 
1673724  1674161 
1691502  1691781 
1710917  17113.52 
172857.3  1783442 
1746677  174'’52n 
1766013  1758636 
1773290  1775995 
1789,375  1789545 
1797212  1797804 
1818039  18185,37 
1830437  1836093 
1838630  18:19456 
1869172  1883727 
1904770  1912401 
1921459  1923012 
1938632  1939121 
19.52981  1954692 
1964271  1967495 
1979393  1981322 


1231352 

1245596 

1261793 

1280809 

1292065 

1298806 

1317104 

1248246 

1364356 

1386669 

1405167 

1419647 

1427308 

1436961 

1451605 

14605.35 

1470.324 

1482695 

1494147 


150904*  1.50984.3  15115.50  1515779 

1524185  1526747  1527414  1.528078 

15890.37  1.589948  1,540837  1342131 

1552217  1552711  1536036  1562187 
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FINANCIAL  ACTIVrriES  IN  WESTERN  CANADA 


_^1R^^CANA0A|S_BEST_ 

and  equal  the  finest  products  of  the 
Lancashire  mills  in  every  point  of  beauty 
of  texture,  fineness  and  durability. 

They  also  offer  a  complete  line  of  both 
White  and  Coloured  Cottons,  Broadcloths, 
Corset  Fabrics  and  Hosiery,  Warp,  Magnet 
and  Mercerized  Cotton  Yarns. 

Special  line  of  Shirtings  in  Wabasso  Silks. 

THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  P.Q. 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES; 

201  INSPECTOR  ST.,  MONTREAL,,  QUE. 


■pSTEFlamflRON 

reoDucis 

\  ofeveriidescriplion 


Salts  Offices 


HAMILTON  VIONTatAt.  TOn.ONTO 

WINNIPEG  VANCUUVEIV  VICTOMA 

HALIFAX  ST.JOHN 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

rAHlS.  Ont.  BRANTFORD.  Onf.  LONDON.  Ont.  VATFRFORD,  Ont. 
ALMONTE,  Ont.  COATICOOK,  Otic,  and  ST.  HYACINTIIE,  One- 


f1««. 


General  Office  t 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 


JOHN  GORDON  &  SON, 

LIMITED 

iaiTrdiU^  Toronto  &  Montreal 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  Is  broken,  sized  and  screened 
incur  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER -Walsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

^  ,  We  maintain  a  Technical  Service  Division  which 

stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

f  Co.,  Limited 

[^W***!-’*— W  MONTREAL  *  CORBYVILLE 

V  TORONTO  WINNIPEG  VANCOUVER 


BECOME  A  REGULAR  READER 

It  eoats  only  three  dollars  a  year  for  regntar  weekly  delivery  te 
•  Canadian  addresa. 

TUE2  riNANCIAIi  TIMBS  PUBLISHINO  CO.,  LIMITED, 

3.15  Crnis  St.  Weat,  Montreal. 


EXTRAVAGANCES 
OF  CO-OPERATIVE 
LED  TO  MERCER 


Alberta  Benefitting  By 

Greater  .Tourist  Traffic 


Big  Saskatchewan  Dairy  Busi- 
f  ness  Now  Under  Control  "hicli  is  always  relierl  nn  to  brln?  in  fidently  For  Another 

,  revenue  has  been  of  gre,itpr  propor-  d'  r' 

'  or  J.  A.  Gaulder  tions  even  than  last  year,  most  of  Crop 

_  — -  the  visitors  coming  over  the  Win-  - 

CUTTING  THE  OVERHEAD  -lermere  highway  fiom  the  west  RAILWAYS  ARE  READY 

_  The  opening  of  the  highway  to  Gold-  _ 

'The  Consolidated  Organization  f Have  Been  Made: 

Gives  a  Service  Over  the  En-|  a  beneficial  effect.  Move  Grain  in  Good  Time 

'  tire  Province  and  Sets  a  High  dumber  dealers  report  business  — Weather  Continues  Favor- 

Standard  For  Daivv  Prndtirts  building  brisk  in  cities  able  For  Ripening 

Otanaarc  for  Dairy  rroducts  country  alike.  The  demand  ______ 

-  for  harvesting  machinen-  has  also 

Winnipeg  Bar.a..  Thr  FlnanCI  Ttm«.  ^een  quite  heavy  and  the  various  ^  The  Financial  Times 

j  Winnipeg.  —  Discussing  the  re-  implement  ho^uses  have  stocked  up  Innipeg.  —  From  all  parts  of  the 
i  cent  amalgamation  of  Gaulders,  Ltd.,  for  a  big  volume  of  husine.ss.  The  prairies  reports  now  indicate  an  in-  i 
Udth  the  Saskatchewan  Go-opera-  trade  i.s  equally  lively  with  creased  yield  per  acre  over  last  year  i 

I  tive  Greameries,  R.  D.  Golquette  in  demand  more  pronounced  than  with  the  result  that  the  west  is  con-  i 
an  article  in  the  Grain  Growers’  mufil  for  medium  and  higher  priced  fidently  looking  forward  to  another  j 
iGuide,  says  that  the  merger  came  cars.  Financial  houses  report  col-  big  crop.  ,Iuly  has  brought  no 
about  because  of  the  policy  of  ex-  Ifctions  to  be  fair.  drought,  and  everywhere  the  wheat 

travagant  expansion  pursued  by  the  Merchants  are  stocking  up  more  js  beginning  to  head  otit,  indicating 
old  Saskatchewan  Go-operative  extensively  than  In  the  last  five  that  under  the  favorable  conditions 
Greameries  in  the  boom  period.  In  years  and  are  extending  th^lr  lines  the  past  two  months  the  lateness 
llftlil  and  lf)2b  that  organization  made  heyond  staples  hut  still  are  moving  of  the  s-eason  has  been  largely  over- 
I capital  expenditures  greatly  in  ex-  cautiously  in  this  respect.  come. 


BIGGER  YIELD  PER 

rdinonton  Bureau  The  Flnnnrial  Times.  |  A|  Pp  PPr|M|xp|l 

Edmonton,— Heavy  ralnc  through-  j  « vlllj  1  llUlTlIJCll/ 

cut  all  parts  of  Alberta  have  slowed  TU  A  AT  I  APT  l/P  A  D 

up  communications  hy  motor  and  IllAll  I.A.ll  Yr.AK 

business  has  been  affected  although  Allxkli  A  unit 

the  volume  still  is  con.sidercd  fair  - 

for  midsummer.  The  tourist  traffic  Whole  West  Now  Looking  Con- 


Insurance 

FIRE,  HAIL  and  CASUALTY  INSURANCE 
Of  every  description  effertel  with  leidln?  Insurance  Offlcei. 
Our  ^dv/.fory  Service  is  at  \our  disposal. 

OSLER,  HAMMOND  &  NANTON 


LIMITED 

WINNir>EQ 


lire  Province  and  Sets  a  High 
Standard  For  Dairy  Products 

Winnipeg  Bnreaii  The  Financial  TImea. 


fidently  For  Another 
Big  Crop 

RAILWAYS  ARE  READY 


to  Move  Grain  in  Good  Time ! 
— Weather  Continues  Favor¬ 
able  For  Ripening 

Winnipeg  Bnrenii  The  FInnneinI  Times 

Winnipeg.  —  From  all  parts  of  the 


cfss  of  requirements,  with  the  result 
[that  it  soon  found  itself  in  financial 
difficulties  and  paid  no  dividends 
after  IMl.  In  order  to  save  it  a 
merger  was  arranged  with  Gaulders, 
limited.  Some  six  weeks  ago  I  in- 
Iterviewed  J.  A.  Caulder.  now  presl- 
ident  and  general  manager  of  the 
j  amalgamated  company. 

“Gaulders,  Limited.’’  he  said, 
“while  in  competition  with  the  Sas¬ 
katchewan  Go-operative,  always  met 
its  bond  interest  on  due  date  and  paid 


ALBERTA  HARD  HIT 
BY  HAIL  STORMS 

But  There  Should  Still  Be  a  Big' 
Crop  Over  Great  Bulk 
of  Area 


come. 

Harvpstln.g  of  the  rye  crop  has  al¬ 
ready  commenced  in  some  of  the 
-southern  districts,  and  cutting  of 
this  crop  is  expected  to  be  general  in 
the  near  future.  The  barley  crop, 
upon  which  Manitoba  has  staked 
heavily  this  year  Is  looking  fine,  and 
a  big  yield  is  anticipated.  Hail  re¬ 
ports  of  course,  have  been  disturb¬ 
ing,  but  these  are  generally  exag¬ 
gerated  in  the  news  stories. 

Already  the  railways  are  active  in 
their  preparations  to  handle  the 


Id  annual  dividends  on  preferred  j  The  Financtai  Ttme».  From  all  parts  of  the  Do- 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Direct  Private  Wire:  Sew  York,  Chicago,  Montreal,  Toronto.^ 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 

Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


8A8KAXOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

SPECIALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  AND 
PROPERTY  MANAGEMENT 


Stock.  The  managers  and  directors  Calgary.  —  While  Alberta's  crop  minion  surplus  freight  cars  are  be-  Corrornt  Ffnnnri 

of  Gaulders,  Limited,  felt  that  the  outlook  a  fortnight  ago  could  scarce,  ing  rushed  to  the  west,  and  cars  and  KiKimi uk  i  m  i 

two  companies  merged  had  a  satis-  ly  have  been  better,  in  the  meantime  equipment  are  beginning  to  pile  up  SPECIALIZING  in  first  mortgj 

factory  future,  otherwise  the  merger  there  has  been  hail  damage  in  many  at  strategic  points  along  the  lines.  PROPERTY  MANAC 

would  not  have  been  consummated  localities  with  a  loss  that  is  estimat-  It  is  probable  now  that  the  first  — ■  ■■  '  '  " - 

the  board  of  directors  of  Gaulders,  ed  to  run  as  high  as  ten  per  cent,  of  wheat  cutting  will  begin  about  the  :: -  ■■  '  *■  -- . ' 

Limited,  had  heavy  investments  In  the  total  prospective  yield.  .Never  middle  of  August  with  the  southern  ' '  ■■ 

their  company.  By  merging  it  was  have  there  been  so  many  hail  storm.s  districts  perhaps  registering  ahead  ^  C  T*  11  .P  A  J 

felt  that  a  tremendous  amount  of  un-  in  a  corresponding  space  of  time  In  of  the  northern  areas.  Li.  *  •  1  Ull  OC  ArO 

necessary  expense  would  be  elimin-  this  province  nor  is  there  .any  record  With  the  acreage  15  per  cent,  be-  c  i  o  j  r-  ■  jp  i: 

ated.  The  management  and  board  of  of  storms  of  a  similar  nature.  In  low  la.st  year  the  wheat  of  course.  Stock,  Bond,  L»rain  &  t 

directors  of  the  new  company  feel  half  a  dozen  instances  the  damage  has  a  heavy  handicap  to  overcome  if  Direct  orivate  leased  wire 

that  Saskatchewan  is  due  for  big  de-  was  w'rought  by  hall  that  accom-  last  year’s  yield  is  to  be  equalled.  ^ 

velopment  along  dairy  lines  and  that  panied  “twisters"  —  a  phenomenon  The.  reports'however,  are  reassuring.  303  Lancaster  Bldg, 
with  the  increased  volume,  both  In  unprecedented  here.  Districts  that  Southern  Alberta  and  the  normally 

production  and  local  sales,  with  only  have  been  considered  Immune  from  dry  areas  .of  south  western  Sas- 

a  slight  Increase  in  capital  expend!-  hail,  have  suffered.  Even  the  west-  katchewan  is  reported  to  be  gener-  '  *'  —  - 

ture  In  the  next  few-  years  the  amal-  erly  part  of  Calgarv  and  the  farms  ally  good  in  all  sections,  although  ijo|XIQl4  POl  IT1\/IRT  A 

.gamated  company  will  be  on  a  splen-  Immediately  adjoining  that  section  still  a  little  late.  Manitoba’s  wheat  Dlvi  1  lOn 

did  basis  w  ithin  a  reasonably  short  of  the  city  were  swept  hy  hail  that  acreage  Is  generally  down,  particu-  Buying  and  selling  orders  promptly  ex 
time.  beat  the  crops  and  the  garden  vege-  larly  in  the  Red  River  valley,  and  MARKFT  I FTTERS  IVI  AILED  REC 

Taulders  Tomes  First.  tables  and  flowers  into  the  ground,  under  the  most  favorable  conditions 

.  “No  cash  changed  hands  on  the  and  this  immediate  area  has  not  be-  hardly  more  than  an  average  harvest  M.  OLIVER  &  CO.,  LTD. 
merger.  Gaulders’  preferred  and  fore  known  yvhat  a  bad  hailstorm  "’ill  reaped.  (Entawuhed  I9 

common  shareholders  rank  ahead  w-as.  ETPrytliincr  Favorable.  * 

of  the  Co-operative  shareholders  In  some  of  the  places,  the  grain  jj^g  weather  has  continued  favor-  MEMBERS  rAscouPER  si 

owing  to  the  fact  that  dividends  had  that  was  not  headed  out  will  come  gi,]p  w.nrm  but  not  hot  davs  have  ■  ' 

been  p.aid  regularly  m  their  com-  hack  to  a  certain  extent,  but  in  most  Veen  experienced  throughout  the,,,_  rnmiAi  ifF  lu  nniTICU  Pfl 

pany.  The  amalgamated  company  cases  the  damage  has  been  practical-  whole  of  the  west,  and  the  nights  WE  SPECIALIZE  IN  BRITISH  CO 

took  over  the  operations  under  the  ly  complete.  have  been  cool,  with  the  result  that  „  .  ^  ^  ^ 

name  of  Saskatchewan  Go-operative  The  hail  insurances  rompanies  ji^g  .grain  generallv  is  in  excellent  Buying  and  Scllinir  orders  promptly 

Greameries,  Limited,  and  in  the  and  the  Alberta  Hail  Insurance  condition  Rains  have  fallen  in  mo.st  THDQ  dTFFI  F  Sr  ^ 

merger  an  option  was  given  by  the  Board  have  been  hard  hit  as  the  in-  areas  sufficient  to  su.sfain  the  rapid  *  Ot  v 

shareholders  of  Gaulders.  Limited,  .surance  carried  was  hea\7.-  owing  to  growth.  The  prevailing  complaint  stork  nnd  Bond  i 

to  ihe  new  company,  entering  a  the  promising  nature  of  ihe  crops.  dryness  usually  heard  this  time  of  219,  220,  221  Roc;ei’S  B1 

period  of  five  years.  The  amal-  The  bad  weather  piirind  continued  year  has  been  absent  from  local  re-  Mrmhpp*  Vnnronvrr  sto 

gamated  company  can.  therefore,  be  through  the  Hrst  n^rteen  days  of  norts.  i 

changed  into  a  real  ro-operative  or-  July  and  when  tJiCTe  wasn’t  hail, !  w  hether  the  west  as  a  whole  scores 

sanizafion  or  a  pool  if  that  is  d°em-  there  was  torrential  rain.  The  pre-  heavily  with  its  crop  necessarily  de-  -  - 

ed  advisable  by  paying  off  Gaul-  cipitatlon  has  reached  record  figures  pend.s'l.argely  on  conditions  in'Sa.s- 

ders.  Limited,  shareholders.  It  is  not  only  for  the  summer  but  for  the  katchewan,  and  reports  from  that  ^  toba  mim-.s,  i.iyiiTKn.  nt  v  ry  re 

believed  that  the  company  can  make  vear  so  far.  province  to  date  have  been  almost  Group*  or  cinim*  nt  Bed  i.nke  nnd  wom 

much  improved  returns  without  in  However,  while  the  damage  haslpnfirelv  favorable.  There  appears  oetivitie..  Kncinire.  rorro.pondonoe 

any  way  increasing  the  cost  the  been  severe  in  the  di.stricts  affected,  ko  be  sufficient  moisture  evervavliere.  A  E!  O  M  HOO 

product  to  the  general  public.  Econ-  the  ninety  per  cent,  that  remains  Big  black  headings  have  appeared  *  pi,o-,o  so 

lomies.  amounting  to  over  Sion. non  a  w-ill  produce  a  wonderful  crop,  ac-jin  the  Saskatchewan  press  however.  2-'  PORTAGE  AAE.  Pho.ie  89 

jyear  were  put  into  the  first  month  cording  to  grain  men  who  have  been  telling  of  the  ravages  of  hail  storms.  -  ' ' 

jin  which  the  amalgamated  company  surveying  the  situation.  The  wheat  !  The  country  from  Maple  Greek  to  ,,  - : 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,'  Alta. 

iklTISH  COLUMBIA  MINING  STOCKS 

Buving  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  IVIAILED  REGULARLY  ON  REQL'EST. 

C.  M.  OLIVER  &  CO.,  LTD.  “^^IjlTcouvEBlB^c: 

I  (EntablUhed  1907) 

I  MEMBERS  FANCOUFER  STOCK  EXCRANGB 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCXf 

Bnvini?  and  Scllinir  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  nnd  Bond  Brokern. 

219,  220,  221  Rogers  Bldg.,  Vancoinzer. 

yicmhpPK  X'nnroiivrr  Stock  Kxchanae. 


MlXIXfi  ri.AIxis  nnd  Croup*  of  dnlm*  nd,|olnln)r  CENTRAL  MANI- 
TOB.A  MIXES,  I.iyilTEn,  nt  very  rcn*onahle  price*. 

Group*  of  cinifn*  nt  Bed  I.nke  nnd  XX-onian  I,nk©  In  the  very  heart  of 
netivities.  Enquire.  Correspondence  solicited. 


GEO.  H.  HOOD  & 

2??  PORTAGE  AVE.  Phone  89 


CO. 

WINNIPEG 


.  yield  promises  to  be  nothing  short  of  i  Swift  Gurrent  ha.s  bfen' the  .scene  of  I  - 

I  Tne  company  has  approxi-  tremendous.  The  growth  in  every ‘considerable  of  this  alleged  damage.  ' 

imately  $2,obd.0O0  worth  of  fix^’d  as-  corner  of  the  provinre  is  uniformly  |  but  it  is  doubted  whether  the  loss’ 

I  sets  and  approx:mately  $2,000,000  strong  and  thick,  and  with  settled  '  will  he  much  of  a  crop  factor,  l^ittle 
capital  with  6.000  weather  that  now  prevails,  the  grain, of  the  wheat  was  in  head,  and  since  ' 
[shareholders.  The  combined  bnsl-  will  ripen  fast.  'the  rains  have  been  particularly  lib-! 

j  ness  of  the  two  companies  last  year  The  coarse  grains  are  doing  equal-  eral  in  that  area  a  bic  recovery  i:- 
I  $S.OOO.OOO.”  Ij.  fodder  crops  were  never  Is  now  reported  to  be  likely. 

I  The  company  is  now  operating  4S  better.  Livestock  is  thriving  under  The  railway  crop  report.^  which 
I  creameries  In  Saskatchewan  and  one  ^^e  favorable  conditions  and  will  be  have  been  consistently  optimistic  all  *" 
I  in  Winnipeg,  which  is  kept  chiefly  shape  for  fall  marketing.  season  indicate  that  the  moisture  i?  “ 

I  for  assprnbling  cars,  grading  and  so-called  dry  area  will  have  now  practically  adequate  to  insure  a 

[Snipping  to  the  Eastern  and  Euro-  g  yield  and  it  has  been  rather  crop.  At  any  rate  their  diagno.sis  1 ,5 


I  for  assembling  cars,  grading  and 
[shipping  to  the  Eastern  and  Euro- 


BR3TISM  COLUMBIA 

We  v/ant  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

CENTRAL  BUILDING  >  -  -  -  VICTORIA,  B.C.  _ 


Limlti^d.  tjjg  other  sec-  indicates  that  only  an  occa.sional 


had  2S  creameries  when  it  entered  tions 
the  merger  and  the  Go-'operatlve 
had  30,  five  of  which  have  since  been 
closed  at  points  where  there  was  du-  MO 
plication  of  plants  The  two  com-  IfiUi 

panics  last  year  sold  3.500,000 

!  pounds  of  print  butter  in  Saskatche-  Ulj 
jwan  and  Winnipeg  and  the  comhin-  1  F 
|ed  make  was  slightly  over  12,000,000 
I  pounds,  p, 

I  Covers  the  Provinoe.  ^ 

j  The  organization  is  now  situated 
ISO  as  to  give  a  service  covering  the 
'entire  province  of  Saskatchewan.  It 


ons. V  shower  is  desired  July  has  been  a 

— ^ - notorious  month  for  drought  in  the 

mfx T  F  RTVX  A  t". cst,  hut  thi.-  ^ear  has  been  an  ex- 

liGiBlfr  Wri  I  S  IMr  An  oeption  At  any  rate  the  root?  are 

IDvrllLi  IT  IjuLiL/  liLliill  now  deep  in  the  sub-soil  which  is 

PRoniifTifiN  STAfiF 

i  Ilvri/Uvllvll  UlflULi  major  crop  factor  this  year.  j 

_ _  The  incipiont  rust  scare  has  pet-  I 

Six  Wells  Now  Producing  in  71,  1''"^  rust  has  i 

-r  ir  ji  rx-  been  discovered,  but  it  is  not  serious.  | 

Turner  Valley  LAis*  and  there  are  no  indications  of  de-  j 

trict  velopment.  The  we.-t.  however,  is  i 

_  hoping  that  the  frost  will  not  put  in  i 


Six  Wells  Now  Producing  in 
Turner  Valley  Dis¬ 
trict 


^  1  r  1  ^  tVe  undertake  the  Investment  of  Capital  irt  City 

L  J  —  Properties,  improved  and  unimproved,  and  in 

I  ^  Real  Estate  mortgages  at  current  rases. 

S.  RFAT  ~  Residences,  furnished  or  unfurnished,  and  im- 

proved  farm  lands,  for  Sale  or  Rant. 

trcTATF  ^ 

r  ,\jjnalement  oj  Properties  undertaken. 

and  insurance 

Ihe  British  Columbia  land  and  Investment  Agency,  Limited 

Vusiness  Estohlished.  ISfi.t— Incorporated  in  England,  tiil 
ASiiET.‘!  EXCEED  Sl.OOO.nOO.Of 


C32  Gowemmon't  Stroot, 


VICTORIA,  B.C. 


has.over  40.000  patrons.  It  operates  C.Tisr.nrr  Bnreau  The  Finnncl.ai  Time*. 1^0  early  appearance  this  year  owing 


:50  retail  milk  wagons  in  Saskatoon.  Cal.garv.  Alberta.  —  Royalite  No.  4  ’'’7  reason-  i  u’aiier  S.  Newton 

I  Moo.se  Jaw,  Swift  Gurrent  and  Re-  well  (Imperial)  in  the  Turner  Valley  I ^>reak  in  the  luck  however.  ,".p- • 
igina.  Ice  cream  Is  made  at  eight  field,  continues  its  amazing  produc- j  f®’'”'-'  '''''  required  for: 

ipoints  and  distributed  from  20  tlon  of  high  grade  naphtha,  the  of-i'^^  "'^7  come  througa  wita  an- i 

points  under  the  trade  name  of  flcial  figures  for  June,  ju.st  issued  by  o-g  orop. _ 

“Caulder’s  I’elvet.’’  The  policy  of;the  companv,  showing  an  output  of' 

jthe  company  will  he  to  export  hut- j  16.831  barrels.  The  production  of  Djr  DAVMFNT  FHR 

ter  during  the  export  season  and  to  Ithe  well  since  last  October  has  been  ^Av  *  *  ItlLin  1  1  17I\  ' 

ship  the  butter  as  soon  as  possible  jas  follows;—  AIDE'DTA  CADIMCDC 

after  it  is  made.  Barrels  /iLDllKl/i  rAKllltiXj: 

One  of  the  first  official  acts  of  the  October.  31  davs .  15.365  _ 

new  companv  was  to  discontinue  its  November,  30  days .  15.563  '  raisnry  Bure.-j.i  Tho  Fin  nnrini  Tlmrc.  ' 

egg  and  poultry  marketing  service,  ;  December.  31  days .  18.447  i  Galgary.  —  Members  of  the  Wheat  [ 

other  than  as  agent.?  for  the  pro\-ln- i  Januarv,  31  days .  18.846  Pool  in  the  three  Prairie  Province?  i 

cial  Poultry  Pool.  The  company  is  Februa'rv,  28  days .  17,820  “eeeived  this  week  cheques  totalling' 

now  the  sole  di.stribntor  for  the  Sas-  Afareh.  31  davs .  10.868  .$27,000,000.  Thi.a  is  an  interim  pav- i 

katchewan  Poultry  Pool  in  its  Sas- !  .April.  30  davs .  18,668  ment  on  wheat,  1026  crop,  P.avment 

katchewan  and  .Manitoba  business  |  May.  31  days .  18.603  Ion  coarse  grains  will  follow  shortly. 

The  company  alro  discontinued  i.Tune.  30  days. .  .  .  . .  16.831  |  The  farmers  of  Alberta  receive  as 

handling  potatoes,  dairy  butter  and  i  During  the  hot  months  the  pro- 'their  portion  .*6. .son. non.  which  Is  con- 
cheese,  ,  Iductinn  always  drop.-  under  the  .  pidered  a  large  payment,  partirular- 

I  “The  policy  of  the  company.’’  said  rolclcr  months  because  of  evapora-|l.v  at  this  season  of  tlm  year.  It 
Mr.  Gaulder.  “is  to  eliminate  theition.  In  addition  to  the  naphtha.  No  jmeans  greatly  increasef]  biiring  j 
speculator  in  the  company’s  products  4  is  producing  between  eighteen  and  'power  and  recent  advices  indicate  < 

'  to  the  last  possible  degree.  -After  ! twenty  million  cubic  fret  of  natural  ithat  the  Alberta  market  w,as  never 
Interest  is  paid  on  the  company’s  |  gas  daily.  I  in  better  condition  and  that  pros- 

•  bonds  and  preferred  and  common  I  .Addition  to  I’rodiirers.  'pccta  for  fall  trade  wer«  excellent. 

|stock,  the  surplus  above  reserve  will  The  well  catiie  in  eearlv  three  I  ’I'be  damage  bv  bail  in  southern 


and  Re-  well  (Imperial)  in  the  Turner  Valley  I '’’''''''k  in  the  luck  however  ,ap- 

nt  eight  field,  continues  it?  amazing  produc- j to  be  aJ  that  is  required  for 

rom  20  tlon  of  high  grade  naphtha,  the  of-i^^  "^7  \\ua  an- 

i.amo  of  r; =  f  t  =  k,.  ,  Other  big  crop. 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


li  AtifhorlzeU  Trustee*  In  Bankrupfry,  IjiquIUntor*,  Finnnofal  Aprenta 
1  W  S  VLWTOX  Official  Trustee  for  Manitoba  and  Saskatchewan 
j  •  •  -  J  Chartered  Accountant 

t  SnO.aOfl  Great  XVc*t  rermanent  BiiildlnK  -  Building 

,  UTnnlpcB  -  Phone  A  6.i81  -  Saskatoon,  Sa»k. 


jarrels  ALBERTA  FARMERS: 

15.365  _ 

15. 563  '  rnlsrnry  Oiirq^nn  T»io  Finnnrfnl  TImrf:. ' 
18.447  I  Galgary.  —  Members  of  the  Wheat  [ 
18.846 'Pool  in  the  three  Prairie  Province? 
17,82!)  “eceived  this  week  cheques  totalling 
13.868  .$27,060,000.  This  Is  an  interim  pay-  ! 
18,668  ment  on  wheat,  1026  crop,  Payment 


nearly  three 


’I'be  damage  bv  bail  in 


be  di.stributed  a.s  .a  patronage  dlvi-  ive.ars  ago.  in  October.  1024.  and  has '.Alberta  has  been  slight.  During  the 


Enclosed  find  »»  . . . .  tor  9. 


for  which  send  The  FtnnncinI  Time*  for . months  to 


name: 


ADDRESS  ...... 


SDBSCRIPTIONSi  In  Canado.  $8.00  a  year:  $1.75  for  six  month*.  In 
Great  Britain,  13*  n  yean  7*  for  »Lx  month*.  In  United  States 
$3.60  a  yean  $2.00  for  «ix  month*. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  tbs 
Company. 


|dend.  ]becn  producing  steadily  ever  since,  jlast  two  weeks,  bnavy  rainfalls,  fol- 

j  - - Another  crude  oil  well  baa  been  !  lowed  by  sunshine  and  wa’-m 

HJeL*  Prtmnanv  jaddcd  to  the  list,  .lie)  .end  No.  3  en- 'weather  have  produced  a  wonderful 

I  "  r”  •  J  'countering  a  flow.  With  the  Home,  growth.  Wheat  in  many  places  is 

i  Otorc  in  Edmonton ,  Fpooncr  No.  1  and  Da’bousie  No.  5,  beading  out  with  heavy  straw  and 

- -  Ithe  .McI,eod  ,\o.  3  makfs  four  wells 'lone.  weT'-fJllod  heads.  Present  eati- ' 

Edmonton  itiirenii  The  Fiii'ineini  Time*.  ;  to  encounter  Crude  oil  in  the  la.st  'mates  )>ave  placed  the  wheat  crop  at  | 
Edmonton. —  Henry  Dirks  Sons.jf*’"'  weck.s.  i30  to  ‘5  bushels  an  acre,  provided  I 

I  Ltd.,  of  Montreal,  have  pnrebased  !  Half  a  dozen  other  wells  in  various  f.ivorahle  weather  hold.s  until  bar- | 

the  jewelry  business  of  D.  A.  Kirk-  of  the  Turner  Valley  field  are  vest  time.  I 

land',  nnd  will  operate  it  under  their 'nf’-'i ring  the  reputed  production  sands  |  - — - — -  I 

'nwn'*name  after  September  1.  Mr.  tiod  some  of  those  which  have  bad!  \I  ISI'liT  VS  WDDI  CnOl’  ' 

'Kirkland  started  here  in  1010  and  Trnde  oil  showings  are  continuing  to  :  '  '  '  .  j 

j  built  up  a  substantial  trade.  Scout- .^’•'■>1'  deeper  in  quest  of  heavier  pro-  (’algary. — .Alberta’s  wool  crop  will  | 
ling  the  west  recently  Henry  Rirka.  ! Auction.  he  heavier  and  of  better  quality  than  . 

I  Jr.,  selected  Edmon“n  as  an  at- 1  - - - - - -  that  oif  last  year,  says  W.  H.  .T.  Tis- 1 

'tractive  loration  and  the  acquiring  I  The  Fin.aiicial  Times  reaches  a  fio-le.  assistant  manager  of  the  Gan- 
I  of  the  Kirkland  business  followed,  class  of  people  who  are  interestwl  ;  adian  Go-operative  Wool  Growers’  | 

i  The  present  premises  will  be  en-  and  able  to  buy  iinestment  aecuri-  !  At.?ociation,  after  a  tour  of  the  prov- 1 

larged  under  the  Birks  regime.  ities.  Ince’s  wool  producing  districts. 


A!  BI-RTV.S  WOOL  CROP. 

Galgary. — .Alberta’s  wool  crop  will 
be  heavier  and  of  better  quality  than 
that  of  last  year,  says  W.  H.  .T.  Tis- 


C.  D.  Shepard  .1-  V.  Nuttei 

E.stabllshcrt  1S9J. 

C.  H.  Enderton  &  Co. 

Rent  E.state  Inve.qtments,  Mort¬ 
gage  Loans.  Insurance,  Rentals. 
••IS  portneo  Avenue* 
WINNIPEG. 


TOOLE,  PEET  &  CO. 

LHellTED 

FINANCIAL  AGENTS 

Appraisi^rs  and  Valuator* 

I’states  Manased 

CALGARY  CANADA 


The  Underwood  “Portable” 
Typewriter 

The  Ideal  PORT.\RLE  .Machine 
LIGHT  -STRONG— DURABLE 

Not  onlv  a  Portable,  hut 
A.\  UNDERWOOD 

United  Typewriter  Co. 

Limited 

103  Notre  D?mc  West,  MontresI 
Main  24S.S 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
(£'  Oil  Leases 

Carlile  &  Farr  Ltd, 


Private  wires  to  all  markets 


Correspondent*  of  Logan  & 
Bryan. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Rlack.) 

RF.AL  F.STSTR  X  SLUATIOXS, 
RK.NT  VI.S. 

Farm  I, and*.  Mortgage,  nnd 
Insurance 


t;  \RRY  BI.DG., 


Bennett,  Hannah  &  Sanford 

Barrister*,  Solleltor*  iS:  Xotarle* 
Hon.  R.  B.  Bennett.  K.C.  LL  D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford.  B  A., 
O.  E  Might.  E.  J.  Chamber*.  B.C.L., 
H.  G.  Nolan,  M.C.M  A. 

Private  Telephone  Excbanirc  M.  7910, 
ttOO-OO-T  Lancaster  Butldlnar, 
CALGABY.  CANADA. 
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NEWS  OF  BANKING  AND  INSURANCE 


A  WORLD-WIDE 
CHEQUE  SYSTEM 
WOULD  NOT  WORK 

One  of  Those  Attractive 
Theories  Which  Fails 
in  Practice 

LAWS  ARE  DIFFERENT 

And  Laws  Are  Based  on  Long 
Established  Trade  Customs 
Which  it  Would  be  Practically 
Impossible  to  Change 

By  A.  B.  BARKFB, 

Mnnnsrer.  Toronto  firnpinjr  Hoii*e. 

The  puepe.stions  made  at  the  In¬ 
ternational  Chamber  of  Commerce 
at  Stockholm  to  introduce  a  -world¬ 
wide  system  of  negotiable  paper  is 
one.  of  those  schemes  which  are  at¬ 
tractive  in  theory,  but  often  fail  in 
practice.  Neither  ihe  British  nor 
the  .American  delegates  approved  of 
the  plan,  though  every  one  believes 
that  a  uniform  system  would  be  a 
benefit.  The  difficulty  is  that  the 
differences  in  trading  customs  in 
different  countries  make  such  uni¬ 
formity  practically  impossible.  These 
differences  are  caused  by  the  variety 
of  the  conditions  under  which  trade 
is  carried  on.  and  traders  suit  their 
their  terms  and  methods  of  settle- 
m.ent  accordingly.  Commercial  law 
In  general  is  the  custom  of  mer¬ 
chants  and  codified  and  confirmed 
by  the  lawful  authrity  of  the  coun-  : 
try:  uniformity  can  evist  only  in  j 
theory.  | 

In  all  English  speaking  countries  | 
the  law  of  negotiable  instruments  is 
based  on  English  law,  while  on  the  1 
Continent  the  system  is  that  of  the  | 
Code  Napoleon.  I'nder  the  former,  I 
for  instance,  the  only  difference  be¬ 
tween  a  cheque  and  a  bill  of  ex¬ 
change  is  that  a  cheque  is  drawn  on  : 
a  bank,  and  is  payable  on  demand,  i 
while  under  the  Continental  method  . 
a  cheque  is  not  looked  on  in  the ! 
same  light,  and  the  law  seems  to  ig-  j 
nore  the  liability  of  ondorsers.  Un- 1 
der  the  law  governing  negotiable  in- 1 
struments  in  Canada.  Great  Britain, 
and  the  United  States,  the  last  en-  ■ 
dorser  is  responsible  for  the  genuine- 1 
ness  of  the  signature  of  all  previous  ; 
endorsers,  and  this  facilitates  the : 
use  of  cheques  in  commerce.  ?uch  i 
an  essential  difference  in  practice 
would  be  a  bar  to  any  international ! 
arrangements;  too  many  jealousies; 
to  be  overcome.  Even  in  the  Unit-  j 
ed  States  each  state  has  its  o^-n  law 
of  negotiable  instruments,  and  these 
differ  in  some  particulars.  In  Can¬ 
ada  there  would  be  differences,  too, 
if  each  provincial  leg'slature  was  | 
permitted  to  tinker  with  the  law. 
but  fortunately  with  us  there  is  only 
one  Bills  of  Exchange  Act.  a  Domin¬ 
ion  statute. 

In  the  United  States. 

In  the  United  States  the  use  of 
cheques  is  more  prevalent  than  in 
other  coun’-ries.  and  in  Canada  the 
growth  of  the  cheque  system  of  pay¬ 
ment  has  been  very  noticeable. 
There  is  a  reason  apart  from  the 
convenience  of  the  custom. 

In  the  United  States  the  N'ational 
banking  law.  enacted  during  the  civil 
war.  provided  for  a  hand  note’  issue 
secured  by  government  bonds  to  the 
full  amount  of  the  notes  is.=ued. 
This  made  it  sectire  beyond  Question, 
but  rigidly  limite.i  the  am.ount.  It 
was  a  war  measure  with  twoi^bje.cts. 


I  one  to  _provide  a  currency  which  a  lllffYir 
would  p.ass  in  the  country  without  1/ fl  IIhV  IVIHkI.Hh 
Qiiestion.  the  other  to  provide  n  Ilfl  1  If  A 
steady  market  for  the  bonds  issued 

and^supr'ly''Vt.s  frmw'”m%he  fle'l'u  f  HAN  POIVIPANIFS 

These  ohiccts  were  attained  and  the  Aj\//lll  \J\J1t11  xlllAUV 

in  this  way  did  much  to  insur" 
the  final  victory  of  the  federal  - 

Shareholders  of  Canada  Perman- 

It  did  not  work  so  well  in  time  of  rr  ii_  o  r'  r«  _ t 

peace,  when  the  business  of  the-  ent  rOlIOW  D,  reiTnanent 

country  was  rapidly  expanding,  and  •  A__„— Pnvcliaco 

currency  famines  frcQuently  occurred  *"  Approving  UUrcnase. 

in  that  country.  To  conserve  their  - 

currency  the  American  banks  urged  Tnrantn  Biireoii  The  Financial  Times 


Wooden  Money 

Hartford,  ronn.  —  Resolvwl 
his  gift  should  be  thoroughly 
appropriate  to  the  occasion. 
.Toseph  Dolgin  had  a  wooden 
cheque  designed,  including 
even  the  'seal  in  the  centre. 
He  and  his  wife  presented  it 
as  a  wooden  wedding  gift  to 
Mr.  and  Mrs.  Leon  Schuman. 
who  cashed  it. 


the  use  of  ehoQues.  and  gradually  _  ^  _ _ 

thA  puhlir  in  this  dirf^rtl^n  Toronto. — At  n  spocinl  mp^tin;.,  At 
Every  facility  was  given  to  open  which  appi'oximatelv  spvcnty-fivp 
cheQuing  account,.,  and.  .so  freely  j  f  g^are  Capital 

were  these  facilities  taken  advantage  ‘ 

of  that  recently  some  of  the  banks  was  represented,  the  shareholders 
reported  that  as  manv  ns  fio  per  rent  of  the  Canada  Permanent  Mortgage 
of  these  small  cheQuing  accounts  corporation  unanimously  ratified 
av7r;;e'‘;^cdit’'';aia;ce  car'riM  being  the  agreement  to  purchase  the  husi- 
insufficicnt  to  yield  a  revenue  large  ness  and  assets  Of  the  British  Colum- 
enough  to  cover  the  expense  nf  eper-  permanent  Loan  Company  of  V.an- 
atlng  the  account  In  1913  the  Fed-  _ _ 


erai  Reserve  Act  was  passed,  provid-  fouvpr.  ,  .  „  ’ -  i  reau’s  rfcords  sbow  mat  U“cemper 

inc  for  an  elastic  currenev,  from  The  British  Columbia  Permanent  -  I  jg  generaly  the  highest  month  in  the 

which  the  member  Mnk.s  could  make  has  total  assets  exceeding  J.I.OOO.-  Winnipeg  Bureau  The  Finaarial  Times,  i  Canada,  with  .Time  following 

Cume'"nV^d'’mere”fore^ro  con"ervr  th^?  ‘■’ffl  is  tn  a  strong  financial  Winnipeg  According  to  the  »f,spiy  paip...  ,T„np.  to- 

supnlies  of  currenev  thev  began  h  Condition.  It  was  founded  in  ISiiS  statement  furnished  by  A.  E.  Fisher,  tan^vl  $44.fi34.nnn_nnly  1  p“r  cent, 

svstematic  campaign  to  mako  these  and  has  therefore  been  in  successful  superintendent  of  insurance,  awards  ,  ^piow  the  record  of  .lime  this  vear 

Ing "  ''xunim’lim^aTance.ann operation  for  nearly  thirty  years^  paid  to  farmers  in  Saskatchewan  for  Brunswick  leads  the  'pro- 

funds  were  reQuired.  a.nd  aeenunts  Borne  of  the  leading  business  irmn  of  hail  losses  in  in26  amounted  to  $3.-  '  vlnces  in  its  monthly  gain  of  13  per 

balRncpjs  insuffipff'nt  A’ancotivpr  are  on  its  board  of  direr-  r*2.T.957.  Of  this  amotint  $1.2e6.975  Quebec  and  Ontario  the  two 

rrrv‘;r;i'’‘'’''T'bis'’wardon«  ^not ‘’bv  'in-  their  co-operation  will  he  of  was  paid  by  the  Municipal  Hail  As-  important  provinces,  show 

bankp.  bnt  hv  tbr*  banka  in  con.^ideraMe  value  to  the  Canada  soriation.  while  the  balance.  S2.6fi8.- .  of  7  per  cent,  and  Z  per  cent. 

.««rtion^  nn  miniiToim  Permanent.**  982,  w'as  paid  by  licensed  ^‘ompanies.  | 

charpr*.  anti  adv^rM^inff  the  fact.  Tn  'j^he  Canada  Permanent  Mortfface  Durin.s:  the  vear.  the  report  states,  j  ^  t  j 

^11  ro‘**aErr'^-^  Corporation  is  one  of  Canada’s  old-  the  amount  paid  fo**  hail  protection  I  Ottawa  ,  till  Leads. 

;TnTr  b-l-  tuk^'n  rCc  ^c;  est  and  strongest  financial  Instltu-  in  Saskatchew.an  was  82.5,048.  ' 

ninnf'.  fir^  rf-pnrt  th^t  th«  fions  and  is  the  larsest  of  its  kind.  The  amount  paid  in  levies  to  the  ^  ^  ’ 


BIG  SUMS  ARE  PAID 
ON  HAIL  INSURANCE 

Losses  Paid  in  Saskatchewan 
Last  Year  Totalled 
$3,925,957 


JUNE  LIFE  SALES 
NEAR  THE  PEAK 

Total  of  $45,298,000  Written 
in  Month  —  Up  1 
Per  Cent. 


I  Canadian  purchases  of  ordinary 
'  life  Insurance  during  the  month  of 
!  June  totalled  $4.5,2n8.0ft0,  accordin.g 
!  to  figures  just  Issued  by  the  Life 
Insurance  Sales  Research  Bureau  of 
I  Hartford.  The  report  includes  the 
production  of  new  paid-for  business 
by  companies  having  in  force  84  per 
'  cent,  of  the  total  outstanding  busi¬ 
ness  in  Canada.  This  is  the  high- 
I  e.et  record  made  In  any  month,  with 
I  the  exception  of  December.  112'!. 
i  when  sales  were  only  4  per  cent, 
above  this  month’s  record.  The  bii- 
I  reau’s  records  show  that  D“cemher 
'  is  generaly  the  highest  month  in  the 
I  year  in  Canada,  with  June  following 
!  closely.  Sales  in  June.  1028.  to- 


has  total  assets  exceeding  $3,000.-  winnipr^  Bureau  The  rinanriai  Timi-*.  |  year  in  Canada,  with  .Time  following 
000, nn  ,and  is  in  a  strong  financial  Innlpeg  According  to  ‘  closely.  Sales  in  June.  1028.  to- 

condition.  It  was  founded  in  ISOS  statement  furnished  by  A.  E.  EisOer,  $44.fi34.nnn_nnly  1  p“r  cent, 

and  has  therefore  been  in  siicces.sfiil  superintendent  of  insurance,  awards  ,  the  record  of  .lime  this  year, 

operation  for  nearly  thirty  years,  paid  to  farmers  in  Saskatchewan  for  j^-p.^y  Brunswick  leads  the  pro- 
Some  of  the  leading  business  men  of  hail  losses  in  1026  amounted  to  $3.-  '  yjnres  in  its  monthly  gain  of  13  per 


Ottawa  Still  T.eads. 

The  sales  in  the  first  six  months 


li'r  established  in  1855,  twelve  Municipal  Association  was  $1,360,-  til?” same  period  in  1026. 

hi,=%ur^sifs  bail  iTirr-a.,-'-!.  and  h!»  years  before  Confederation,  and  has  S68.  while  the  amount  paid  to  the  I  pH\,pp^^Prtwar!i"  tlllnd  foUnwed bv 

renriuainn  was  that  the  piibi'e  fait  piaved  a  most  important  part  in  the  censed  companies  was  $3.4.55,180.  ’  isiann..oiiow en  ny 

surure  in  dealing  with  a  bank  ^pypiopnient  Of  this  Dominion.  Its  p,  imnortant  Pajd  Scotia, 

whwh  was  strong  enough  to  rofu-s  Viictnrv  has  been  one  of  st^adv  nro-  '  imporianT  1  an.  p-,pj,  Showing  a  13  per  cent  Increase. 

and  Iv  “Furnishing,  as  it  does.’’  states,  For  the  six-month  period  all  the 


nn  prt'«fit 

rnnndaN  FxpCTlf'noc*, 

In  r.anada.  wf*  hnvf»  always  had  a.n 
plnptir  currency,  and.  in  fact,  it  wa? 
to  u'btain  a.  rnrroncy  with  th«*  sam*' 


gress  and  expansion  and  by  careful 
administration  and  an  agsre.^sive 
policy,  tempered  with  due  conservat¬ 
ism.  it  h.as  reached  its  present  strong 
position  with  total  assets,  not  in¬ 


censed  companies  was  $3,455,180.  !  Island  followed  by 

.  .  „  .  New  Brunwdek  and  Nova  Scotia. 

Plays  Important  I  art.  each  showing  a  13  per  cent  Increase. 

“Furnishing,  as  It  does,”  states ,  For  the  six-month  period  all  the 
Mr.  Fisher,  "an  indemnity  in  case  of  reporting  cities  show  gains.  Ottawa 

loss  to  growing  crops,  hail  insurance  continues  to  lead  both  the  monthly 

plays  an  important  part  in  agricul-  and  year-to-date  Increases  by  a 
tural  credit,  and  is  one  of  the  pieces  |  large  margin. 


n*xibiiitv  as  eiirs  th.at  the  Federal  those  of  “British  Columhi.i  collateral  security  in  cases  of  ad-'  The  avera.ge  increase  in  Panada 

V;:„rde"d'Md  permanent  ’' of  more  than  $56  000,'-  vances  to  fy^ers  by  banks  and  j  in  the  twelve  months  ended  June  30. 


f'^'iindod.  flnd  th*'  5y.«tpm  of  r*r- 
pani^fltion  adopted  was  tho  onlv  ono 
by  whtoh  Tbo  ind'^pendont  of- 

f!r®  national  banks  in  that  oo’mtr\’ 
ooiild  bp  ortranlzo^i,  ^o  that  tho’r  opo- 
ration?  o'nhH  bo  ••ontrollr^d.  and  co* 


vances  to  farmers  by  banks  ann  j  in  thp  twelve  months  ended  June  8^. 
I, inn  00.  other  investing  Institutions.”  1027.  over  the  preceding  12  months 

The  ‘Tanada  Permanent”  is  a  Fiffy  companies  have  been  llcens-  ]s  ip  per  cent.  Every  province,  with 

Istrictlv  Canadian  organiration  and  handle  hail  insurance,  the  ihe  exception  of.  Manitoba,  shows  a 


has  Dominion-wide  connections.  The 


erdineted,  as  ei.^s»!y  is  thr-vigh  the  taking  over  Of  the  “British  Colum- 

b-  aneh  svstem  ef  the  Camdian  harks  ..  p  .  ...  ,,,  j  another  '"'ir  are  mutual  rnmpaiiie:'.  lu  au- .  pfl  Ih' 

This  is  see,„-ed  in  that  reuntry  by  the  ^.3  re.manent  dition  to  these  there  are  five  under-  period 

rPdi«rnnntins:  of  tr^^do  papor  for  link  to  iT>  main  Of  nranen  oiiicc>  _ _ _  vl-iiwu. 

member  hanks.  In  Canada  the  funds  it  is  intended  to  continue  the  husi-  a,„enc1es  for  licensed  com-  _ 

blanpHas  latter  Company  in  Vic-  P^niPS- 

whi;;  loans'irexce.s.r  eV'’ their Tecai  toria.  B c..  as  a  branch  of  the  cor-  TAggrg  Cheques  Becomc  More 

''Tnr1Hen?auJ^'’t"'^1''v  a1sn  he  nm.H  P^^FlOn.  ,  .  „  , .  I>  SI  RAN  UE  LOSSES.  Popularitl  England 

Tncld^ntallN  it  rna\  a  po  b«  n'Nt^^d  special  meeting  of  sharehold-  ppHna  hail  storms  ^  ® 

that.  nnd«r  the  ranndian  Finanr® _  ^  Keg:ina.  — it^uccepsiTe  naij  storms  ,  | 

Art.  anv  bnnk  mav  arranco  for  ad-  flte  Britu^n  (  olumMa  Per-  past  three  weeks  have  .  i 

vanr-:^?  from  th'‘  Oov^rr^-n^nt  asramst  mancnt.*'  at  which  The  a^rreement  «  heavv  cron  toll  in  Saskat- '  Despite  the  imposition  of  a  2d  i 

was  unanimously  ratified,  was  held  arid  nearly  3.000  insurance  ^  ^♦omp  duty,  the  use  of  cheques  in 

all  tbo  advantop*-?  of  Th«  r«d’?roi]r>t-  OH  the  (th  instant.  claims,  involving  millions  of  do!-  England  is  increasing  rapidlj.  lhat 

inff  f^atnr^*  of  tb»  F^^dora]  - -  u-vp  nlrpadv  hppn  filed  in  local  IS  a  real  desire  on  the  part  of 

-rnT.-”'  "’t^rcTnlldi^n'^i-sTm  th.  TEARS  IN  ST.  .lOHN. 

of  the.  bank?,  whilp  adp-  ?aint  John. — The  local  branch  of - - -  !  cheques  was  \\ell  illustrated  in 

onatoU*  .epoMfpd  and  crua  rante  «d.  iVio  Rant  of  Montreal  tbtc  mi'^ntb  .  w  «« a  a  m  a  a  i  the  recent  efforts  of  the  Midland, 


summary  shows.  Of  this  number !  gain  of  at  least  5  per  cent.  .Sales  in 
46  are  Joint  stock  companies,  while  Xew  Brunswick  and  Quebec  increas- 1 
four  are  mutual  companies.  In  ad- ‘  per  cent,  in  the  twelve-month 


HAIL  INSURANTE  LOSSES. 


•rid°  p.ip«r.  which  give,,  that  country  „„ 

all  the  advantages  of  the  r”disrniinf-  tin  tne  itn  in.  Tani. 

inff  fpatnrp  of  rbp  Fpdor^l  Rpsprvp  - - - 

5y?*prn  nt  a  fr'^o^ion  of  it?  ooat.  SIXTY  TEARS  IN  ST.  .lOHX. 

T  nder  the  Canadian  svstem  the  . 

nete  issues  nf  banks,  while  ad"-  Paint  John. — The  local  branch  of 
riuateU-  s-cured  and  guarant?e,1,  ,|,p  Bank  of  Montreal  this  month 
;„,7.;f’V:ve'^V„^^’?.^^a'’d''‘^1;at  ch^erves  the  6nth  anniversary  of  its 


fli6\*ibilitv  #ir>d  p'q^^irity  «*h<rh 
phnrflutpr^^pd  ‘^nnadi^n  bfjok 


fpnpv.  ■pe/'fxtic*  of  tbo  r’*ofit  dpriv- 
«‘d  PTPh  bnnk  h**®  gindPT^'orpd  to 
itjs  notes  into  pirr’il^^tion.  ,'»nd  fltiOTl 

n?  th®  bil?inp??  of  tbp  ootintry  roiild  f-d  h^ 
n«*  onlv  CO  miKh  rTirrpnpv.  oauh 

baok.  in  ordpr  to  ceouro  it«5  ?barf‘, 

cpnt  in  fo’*  uedpn‘'n^’oo  to  tbp  bank  _ 

of  lacup  tb®  notp?  of  otVier  bank? 
i-orei\*od  by  It  in  tbe  ordinarv  murcp.  #■  ■■  ■  i 
Tn  and  acain  In  it  wa? 

found  *‘hat  add'^iptial  icaiip?  in  pv- 
roe.e  of  tb®  amount?  of  tb®  bank? 
raid  nn  panital  w®r®  •n®o®?.?at*v.  and 
♦b®  Rank  .-Vot  mad®  tbo  n®o®??arv 
nroY-jiaton  for  ■•'job  evr®c,q  icetie.q.  bilt 

in  ord®r  to  ena'-d  aeain?t  ov®r-i<s.aiia. 
tb®  obiof  danf:®r  of  ao  aapet  rnr-  Qfprlii 
r®noA*.  th®  r®e:nla^’onp  ®ff®otiv®lv  pr®-  ^ 
riiid®d  nnv  po.c5ibl®  profit  to  tha 
bank?  from  tb®?®  ovo^sc  ippn®?.  Franc 

Tb®  bank?  in^inrtiv®]v  b®eraTi  to  Belga 
favor  tb®  n?®  of  ob®nii®5*.  ®»nd  th®  t 
p’lbl’o  hav®  mad®  u?®  of  tb®  faoili-  • 

ti®.s  in  a  pt®adily  inor®a?insr  voiurr®.  •'llir‘^1 
Pino®  pom®  ®?timat®  that  tb®  n?®  Crowi 
of  rhpnu®?  ba?  inor®a.e®d  thrp®fo1d.  Crow^ 
and  thip  ba.s  nrodtjo®d  In  Canada 

nrobl®mp  v®ry  pimilar  to  tboce  fn  tb®  F 


cbpcrves  the  6i^th  anniversary  of  Its  ' 
fstablisbment  havlne  baen  opened ' 
here  within  a  few  months  of  th<» 


ROYAL  BANK  AT  ARYIBA. 


Bank  to  put  out  a  receipt  form  for  I 


coming  into  effect  of  the  Ponfeder-  on  July  4th. 


The  Royal  Bank  announces  the  amounts  under  £2  to  be  used  as  a 
opening  of  a  branch  at  Arvida,  P.Q.. .  substitute  for  cheques,  the  receipt 


i  form  requiring  no  stamp  duty.  At 


'am*'  ntion  pact.  The  branch  was  open- 1  A  branch  was  also  openod  at  tkis  writing  the  bank  has  discon- 1 
eiiid  f.fi  by  A.  MacNider.  afterwards  as- 1  Smooth  Rock  Falls,  Ont.,  on  July  finued  the  issue  of  these  forms,  pend- 
onch  o-pncrai  m.inager  of  the  hank.  I  20th.  >  ®  legal  decision  as  to  whether  I 


onch  I  yipiant  general  m.inager  of  the  hank,  i  20th. 

? na r®,  , 


Money  and  Exchange 


Currency 
Sterling . 


they  are  not  actually  hills  of  ex- 
j  change  and  as  such  subject  to  stamp 
'  duty.  If  the  decision  is  that  the 
'form  Is  really  a  receipt  for  an 
amount  under  £2,  thus  requiring 
!  neither  cheque  stamp  nor  receipt 
'stamp,  it  is  the  general  belief  that 


ling . G.  Britain  N.A’.  Funds  ?4.S6?i  J4.85H  .3  growing  popularity  of  cheques  in 

‘  . “  “  u.an.  Funds  “  4.85$^  .2  Fngland  is  Interesting,  but  the  total 

ic  '  France  .  19  3e  3.9li^c.  79  7  ®maI1  in  comparison  with  the  use 

a  !!.'!!!!!!.' ! Belgium  l3.9oUc.  isl 90V^c!  par  ^he  cheque  In  America.  It  is  esti- 

It.ily  .  19.3c.'  5  44o.  71.8  mated  that  410,602.000  cheques  were 

Pis  Cpapcr)  .  Brazil  32’.4c’.  11.85n.  63.4  issued  in  England  last  year.  The  12 

rn  . . Denmark .  26.8c.  U;  ’  26.74c.  .2  Federal  Reserve  banks  in  the  United 

(rr, . Sweden .  26.8c.  26.87e.  .1  .States  alone  handled  822.907,000 

Foreign  exchange  quotations  showed  practically  no  change  during  ‘  Tooc  months  of 


Unttod  chPQ'itTig  accQiiri-s  wits  ijje  iveck;  the  only  two  changes  being  fractional,  milreis  closing 


The  New  York  Federal  Re-  ; 


smitl  rr»dlt  bilanrcp  and  mim»rrM)s 

cheque.-,  and  the  prohl.m  fe  h.fng 

met  in  the  same  wav,  an  increa.=ing  from  26.80 

numh»r  of  banks  raquiring  et+hor  an  Panadi 

adequate  credit  balance,  or  making  a  „ 

charge  for  the  service,  i  o/o2  Of  1  ] 


YOUR 

MONTREAL 

TKi«  <<  No.  9  o/  a  Series  of 
advtrtuementM  on  Historical 
MontreaL 


higher  at  11. S5  from  11. SI.  and  Swedish  crowns  slightly  lower  at  26. 7S  number  of 

from  *>6  SO  [separate  items  handled  as  156.488.000 

.  V-  1-  ,  ,  J  .  J.  .  »  These  figures  of  course  fall  far 

Canadian  fund.s  in  New  York  closed  slightly  -weaker  at  a  discount  of  ;  of  showing  the  total  number 

3/32  of  1  per  cent,  as  com.pared  with  of  1  per  cent,  last  week.  ;  of  cheques  actually  issued  in  the 

I  —  . .  —  I  United  States,  for  hundreds  of 

I  thousands  go  through  banks  with- 

\'  '  -  out  reaching  the  Federal  Reserve 

,  hank.  It  would  not  he  surprising  if 
I  the  grand  total  were  double  the 
amount  reported  as  having  passed 
j  through  the  Federal  Reserve  Bank. 


Lafontaine  Park 


Montreal  has  many 

breathing  places. 
Mount  Royal  is  the  largest 
park  in  the  city.  Next  in 
size  is  Lafontaine  Park, 
and  by  many  is  considered 
the  most  beautiful  in  the 
city. 

It  covers  a  space  of  95  acres  and 
occupies  the  area  between  Am¬ 
herst  and  Papineau  Streets, 
Sherbrooke  and  Rachel.  Many 


years  ago  this  land  was  known 
as  Logan’s  Farm,  and  a  wise 
city  government  reserved  it  for 
the  use  of  the  east  end  of  Mont¬ 
real.  It  has  many  flower  beds;  an 
artificial  lake  large  enough  for 
boating;  hot  houses;  bandstand 
and  a  small  zoo.  This  park  is 
one  of  the  beauty  spots  of  the 
eastern  part  of  Montreal,  and 
should  be  included  in  the  itiner¬ 
ary  of  dvery  visitor  to  the  city. 


The  park  is  reached  by  cars  of  lines  Nos.  1,  10,  44,  98  and  the  autobus  Sherhrooke-Papineau. 
Our  conductors  uiill  be  glad  to  direct  you. 


REiraED  BANKER  PASSER. 

Winnipeg. — Alexander  F.  Angus. 

I  who  was  accountant  of  the  Bank  of 
I  Montreal  in  Winnipeg  when  it.s  of-  j 
fice.s  were  at  348  Main  street,  now 
the  Standard  Trusts  building,  died 
in  Y^ictorla,  B.C.,  Sunday  night,  af-  j 
I  ter  a,  prolonged  illness.  He  was  in  1 
'  his  70th  year.  Mr.  Angus  was  trans¬ 
ferred  from  the  Winnipeg  office  to 
I  Regina,  Sask.  where  for  18  years  he  | 
was  manager  of  the  branch  in  the 
Saskatchewan  capital.  Three  weeks 
!  ago  he  was  in  Winnipeg  and  later 
i  in  Regina,  returning  from  consuit.a- 
:  tion  with  medical  men  in  the  east, 

:  hut  his  health  was  very  had  at  the 
time,  although  he  looked  up  a  num¬ 
ber  of  friends  in  each  city.  Five 
years’ago  he  retired  from  business 
and  three  year.s  later  went  to  the 
,  coast  to  live. 

I  NATURE’S  YIASTERPIEfE. 

I  It  would  almost  .-erm  that  Nature 
I  had  purposely  striven  to  excel  her- 
I  self  when  she  carved  the  contours  of 
'.Tasper  National  Park  and  clothed 
I  them  in  gloriously  tinted  verdure. 

I  Sunsets  of  gleaming  scarlet  and  gold 
bathed  purple  mountains  and  deep 
I  green  forests.  Silver  lakes  shimmer 
'In  sunlight,  reflecting  the  majesty 
I  that  rises  from  their  shores.  Gl.aciers 
!  gleam  as  the  sunbeam  kiss  llieni  or. 
'wraith-like,  haunt  you  in  twilight 
i  hours. 

I  In  this  5300  square  miles  of  un- 
I  spoiled  seenie  grandeur,  with  clnud- 
I  crested  mountain  peaks  on  every 
side,  stands  Jasper  Park  Lodge,  with 
i  aceommodation  for  450  guests  and 
facilities  for  every  form  of  vacation 
I  pleasure.  Swiss  guides  help  you 
scale  the  nearby  giants;  motor 
roads,  trails  and  woodland  paths 
!  tempt  you  to  drive,  ride  or  hike. 

1  Warm  waters  invite  a  refreshing  1 


w 


ijN  British  Colonial 
11  Fire  Insurance 
f/  Company 

'  Head  Ofice:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Pre.t.  a  Gen.  Manager 


B.  A.  CHARLEBOIS 

Seeretarv 


|;\  Fire  Association 

OF  PHILADELPHIA 

'  Head  Oflee  for  Canada: 

r’  90  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


Fire  , 

Automobile  | 

Explosion  ! 

Windstorm 

Sprinkler  , 
Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  S21,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


'  {  .  I  ^l.  M  ^  t  '  ! ,  ■  *  t  '  I  . 


In  Canada,  Of  Canada, 
For  Canada 

Take  all  the  premiums  ever  collected 
in  Canada  by  Metropolitan  Life,  and 
compare  them,  first  with  the  claim? 
paid  on  policies  in  Canada;  second 
with  the  Metropolitan  investments 
in  Canadian  securities;  third  ^ith 
Metropolitan  operating?  expenses  in 
Canada ;  those  three  things  exceed 
by  $53,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Head  Office  .*  Ottawa 


o 

o 

(IcizidD  o 
(1^3)  o 


Your  Entire  Business 
RECORDS 
at  a  Glance 

ACME 

Visible  Control 

CARD  RECORDS 

Complete  and  IM¬ 
MEDIATE  know- 

a  phase 
ness  is 
avail- 
‘‘Office 
a  1 1  y” 
/isible 
o  r  d  s. 
t  for 
imon- 


'^““-Direct 

64-66  Sf  A  ,  •  ^ 


CebJe  Address;  “PATONMONT,  MONTREAL” 

Cedes:  A.B.C.,  Sth  and  6th  Editions, 

A- 1m  Western  Union  and  Bentley's 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department; 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


^ales  Offices: 

TORONTO;  33  Melinda  Street 
VANCOUVER:  722  Standard  Bank  Bld». 
V  INNIPEG:  £04*505  Lindsay  Bldj. 


MILLS  AT 

SHERBROOKE,  QUE. 


the 

A_  markft  incrrise  m-  A 
1  J  ^^c\u<i<.ng  dividends  per  ^ 
annum  of  ly  'ound  Insur-  ■ 

fance  co.mpiny  shares  for  the  last  lo  M 
years  If  you  are  interested  in  safe,  m 
■M  high-yielding  investments,  protected 


P  by  rigid  Government  supervision 
m  we  will  forward  full  in  ^  »  fyJ 

^  formation.  Write  ^ 

TTie  Insurance  Investments 

Insurance  BanksIVust 
Company  Stocks 

347  BaySTreet  Toronto _  Ajto'side  Stz’-S 


plunge;  fishing,  camping,  dancin.g, 
tennis,  may  all  he  enjoyed. 

Canadian  National  .train  sera’ice 
offers  convenient  and  luxurious  ac¬ 
cess  to  tlio  wonderland  of  Jasper. 
Full  det.ails  may  he  obtained  from 
any  Canadian  .National  Railway;! 
Agent,  or  from  the  City  Ticket  Ctffice, 
230  St.  .lames  Street.  M.Mii  4731. 

LREE.M  II  Lll  LETS  SETTLEKS. 

Frinionton.  —  Twelve  familie.s. 
twelve  married  couples  and  fifty 
single  men  have  been  sei’.r'eterl  for 
movement  to  Albert,!  from  Fng’ani 
by  Px-Premier  Greenfield  of  thi.s 
province, .and  the  first  arrival  of  each 
class  have  re-ached  the  province. 
Single  men  have  been  placed  at  work 


fnrimnm 

fire CJ^Jarinclnfiurance  ^mpaiy 

Pr<awe.acc,RI 

Liability  Guaranteed  by 
The  Phoen  ix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

eotTsuffolk 

Equitable  Insurance 
Society,  Limited 

of  England 

EST.^BUSHHO  ISO’ 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Kng. 

Combined  Funds  over  $60,(100,003 

GEORGE  lYMAN 

General  Agent 

2^  Victoria  Square,  \ION’rRF,.\L 
Plume:  LAncaster  0332 


iipr.n  farms  and  the  fimilUs,  all  with 
f.aim  cxpsrienc?  and  with  capital 
ranging  from  $.5^9  to  .$3,000.  are  look¬ 
ing  over  the  .ground  preparatory  to 
buying  farm.s. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  29,  1927. 


Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 

Jiily^2,  JulvST, 


Mining  Market  Record 


Stock 

Week  endlne  July  20 

1927- 

Trios 

-1927— 

Dlv. 

Open. 

High 

t/om  else. 

n«lee  Cheng*  High 

Law 

Aats 

.\bttlbl . 

. .  .  .  99 

101*4 

99 

99 

4305  . 

101  Vi 

82 

15 

I'o  prof  .  . 

119 

115 

7«i 

-Mberta  Clrain 

..  ..  J2 

22 

21 

22 

93  . 

21 

Ho.  pi-cf,  .  . 

.  ..  S7'» 

SS 

87  *4 

SS 

13.5  -i-  '4 

91 

8.5 

7'1- 

.\iii  .Sr..Ie!<  .  .  . 

...  611^ 

6  *2 

60 '4 

fit'. 

2 . 

78 

60 

It 

It",  pref.  .  . 

.  .100'* 

100*4 

100 

101'* 

61  . 

109!* 

91*4 

Apbesin.i  ,  .  .  , 

24 

23'. 

24 

1902  --  U 

20 

I  'll.  prpf.  .  . 

SS 

87 

466  . 

9f» 

32*4 

7  % 

.\rni>l(i  Hr  .. 

26 

16'; 

On.  prff.  .  . 

95 

84 

:<r<, 

Sueur  . 

..  ..  26'* 

26'* 

25 

26 

320  —  1*; 

sn. 

2414 

I  'n.  prof  .  . 

. 

100 

88 

Ha  rrelona 

...  49  < 

51 

49 

49 

25  . 

34 

R»leo  ('.an  pfri. 

.  .  .  1 0.1 

103 

1021!. 

103 

16  . 

103*4 

101!4 

7"?, 

I  ’c  1 !  T vlepbone 

. 

150 

14S.'. 

160 

704  -f  IH 

158*, 

137 

SeS 

HiA’.it.  (*r>iri.  pr 

of.  .  21  »* 

22 

21*4 

21  A* 

189  . 

2.5 

21 

34 

nrnzihnn 

.  .  .  ISS'j 

169»* 

164  «s 

168H 

36108  —  H 

171  »4 

102 '4 

6  "5. 

I  >' prof  .  . 

.  .  .  138 

140 

13S 

13S 

50  . 

141 

130 

H.(’.  Fi  shins: 

..  ..  l*Ts 

1S1, 

18** 

18!; 

1006  —  8* 

22 

14«4 

Do.  pref.  .  .  . 

.  .  .  S2 

S3 

81 

82 

400  . 

86 

79 

R.K.  .‘'tpol  . 

ft  ,  . 

Do.  1st  prof. 

,  . .  22'; 

22'; 

22 

22 

30  —  *4 

29 

10 

On.  2nfl  pref. 

...  1  '„ 

1‘a 

1  *4 

14 

205  . 

2 

1  v; 

Rronipton 

.  ..  3,!-i 

36 

35 

35*1 

535  —  », 

36*4 

31  >4 

2«!. 

Ruild.  Products 

98 

93 'i 

56 '4 

7 

Run  F.  X.  .  .  . 

.  ..  61'; 

ei*; 

60 

eor; 

260  —  *4 

65*4 

$3 

I'algrary  T'ow^r 
Cnnadn  Tlr.'ad 


1st  prpf . llfiH  IlfiH  llfi 


Do.  prpf.  R 


K  .  11SV4  lOSH 


Canada  ('einent  .  . 

146', 

H6'3 

145 

145 

862 

u. 

1.H 

IF  4  *4 

124*4 

S«7, 

Do.  pref . 

1  1S\ 

121 

118 

121 

125 

-1- 

2** 

121 

116 

Cnnad.a  .S.P.  I.inea. 

361ft 

36*4 

36!* 

36  4 

260 

4114 

35 

Do  pref,  .  .  ;  .  . 

90 

90 

SS 

SS 

519 

2 

94*4 

82*4 

Cc 

Do.  A  ot . 

37!* 

32*4 

<  nn.  Hakeries  “A" 

29 

28 

28 

28 

no 

38!4 

27 

Do.  I  sat  pref.  .  .  . 

99 

99  *i 

99 

99 

30 

104*.* 

97 

7% 

<  an.  <  annci  SI  .  .  .  . 

49 

50 

48 

49 

40 

05 

24 

Do.  pref.  .  ,  .  . 

91', 

91*4 

90 

91 

340 

‘4 

97 

70 

4«'c 

fan.  Car.  and  Fd.  . 

.351, 

38 

351, 

S6!e 

60 

50 

35 

Do.  prof . 

87 

SSs. 

87 

88 

« d 

1 

94** 

86*4 

C  an.  Conn,  “A’*  .  . 

Do.  -n" . 

Do.  pref . 

44'i 

44*4 

A4  U 

44*4 

119 

50 

30 

4'*{, 

'  an  (’onvrrterj* 

96 

99 

96 

96 

40 

101  *4 

94 

7 

ran  Cottons  .. 

131 

120 

8% 

Do.  pref . 

9S'j 

99 

9S*4 

98 ',a 

4 

. . 

100 

95 

6% 

Can.  Fairbanks  pf. 

99 

90 

.... 

Cnn.  KcniPdries  .  . 

Do,  prtf . 

Can.  <l»n.  Elpc.  , 

nn.  prpf . 

Can.  Ind.  .\Icohol 
Can.  Iron  F . 


Do 

.  pref.  .  .  . 

.  .  .  .55 

.5(1 

55 

55 

(.’an. 

T,oeo.  .  .  . 

Do 

.  pref.  .  .  . 

.  .  .  5 .5 

85 

811* 

S3 

Can. 

Oil.  new  . 

.  ..  233, 

eg 

21 

2.3  J 

Do 

.  pref . 

,1119 

121 

119 

119 

Can. 

Par.  Ry.  . 

.  .179 

ISl-'* 

IRS 

Can. 

.Salt . 

.  ..135 

135 

135 

135 

IS  .  . . . 

:<>  .  .  .  . 

4?  .  .  .  . 

Sfi't  7 
21  U  *1-28 

IS  .... 


Can.  AVonllpiia  ^  8'  8  S’ 

Po.  pref.  .  . 

Carriaprp  Factories.  >4  U  >.4 

Po.  pirof . 

'"hri.'.tie  Rrown 

City  Pairv .  125  135V*  124  1,35 

Po  pref . 

Coniaurnni . .3.5d  4.15  3.50  4  05 

Con.  Mining-  and  S.230  231  226  2<0 
Con.  fias  .  1  80  181  178  181 


87*5  8,3 

24'*  23 

120  4,  11'): 
lOO  165 
13.6  124 

10  8 

63  60 


Cosmo 

s  Imp . 

.  26** 

2_7 

26 

2_7 

876 

-  *4 

2: 

13 

Do. 

pref . 

.  .  99 

100 

98*4 

9R*; 

75 

— 

101 

91*4 

c  row's 

N'e.st  .  . 

..  50 

60 

50 

50 

100 

—10 

71  *, 

50 

Cuban 

Sua:ar  . . 

1 1, 

1*, 

IH 

1>4 

'h 

5 

1 '; 

I  lO. 

pref . 

.  27 

27 

27 

10 

36*4 

27 

Dflxies 

5Vm. 

.  40 

40 

99  *i 

40 

450 

4.8 

25 

Do. 

"R  "  .  .  .  . 

12 

12 

12 

12  » 

10 

19*; 

9 

T)ef roi 

I'nited  .  . 

2 

2*s 

2 

2*4 

50 

6 

2 

Dr.n'je 

Mine.s 

.  7  90 

7TiW> 

7 . 50 

7.90 

120 

10.10 

7.15 

Pom  Itridgp  .  .  . 
Pom.  Coni  prof. 


Dom. 

<  ria  SS 

.118 

118 

117»i 

118 

175  .  . 

Do. 

pref . 

.  .112 

114 

112 

112 

5  .  . 

Dom. 

S'eel  pref. 

...  %2 

.'12 

31 

136  .  . 

I'om. 

Stores  . . 

.  8 1  it 

R3 

ROlg 

R2 

870  — 

Dom. 

Textile  .  .  . 

..114’* 

115 

114*; 

115 

130  4- 

]93ti  116»4 
RS  R!> 
124V4  104 
115  112 

5  1  'i 

32  20 

88 ',4  66 


Do.  pref . 

.120  ■  122 

120 

120 

16  .  . 

121 

117 

73; 

I>"Iuth  Sup . 

...  sot; 

25 

Eastern  Theatres 

...  30 

25 

‘Do.  pref . 

.  9.3  V,  97 

9P4 

9P4 

12  .  . 

...  97 

92!; 

K.ist.  Kootenav  . 

...  28 

26 

Femou.s  Players 

..  3(i  30S' 

.30 

30 

33  .  . 

...  30ft* 

2ft 

S<% 

Do.  pref . 

.  90  .90 

96 

96 

318  .  . 

...  101\ 

9314 

i’raser.s . 

ni:».  pref . 

.  97  97 

97 

97 

1  .  . 

...  97’; 

96  ft* 

7''r 

c.ilman  F.  pref.  .  . 

.11.3  115’i 

110 

115 

.30  -b 

2  12.5 

110 

7  % 

(rofdyear  ’Tire  pf. 

.100  100 

99A4 

100 

91  .  . 

...  109 

99  ^4 

7  ^ 

Ham  Dairies  .  .  . 

..  30  31 

.30 

30 

10  .  . 

Do  pref.  .  .  ,  . 

.  9»>l4,  9«J,, 

931; 

90  H 

9.5 

Have.s  lAheei?;  .. 

..31^  31 

301.., 

33ft* 

776  -i- 

2  **  .... 

Do.  pref . 

.  9.5  97 

95 

95 

15  .  . 

Hil'i'ie,«t  pref.  .. 

.35  35 

83'i 

83*4 

25  _ 

1».  87 

83<; 

7 

JAIIis-Chtlipprs  lORi 

I  Am.  AfrI.  Chemical  1.3 

I  Am.  Hoah  Magneto  19A 

I  Am.  Can  69 

Am.  Car  ft  F  99'i 

Am.  Dr.  Syndicate.  131; 

^  Am.  Hide  ft  Leather  10' i 

I  Do  pref  6544 

I  Am.  Ice  122 

i  Am.  Inter.  Corp  ...  63 

Am.  Linseed  .  32 

Am.  Locomotive.  .  .  106 

Am.  Ship  ft  Com  4*) 

Am.  Smelting  159*1 

I  Am.  Steel  Foundries  61 
;  Am.  Sugar  RR 

:  Am.  Sumat.  Toh  601j 

Am.  Tel.  ft  Tel .  166'; 

I  Am.  Woolen  19** 

;  AnacPnda  Copper.  .  46'; 

'  Atchieon  .  .  1R9', 

Atlantic  G.  A  W.  I..  37' i 

Baldsrin  Imco  .  .  24644 

Balt,  ft  Ohio  11.5.', 

Bethlehem  Steel  iBl  ,60'  .* 

California  Petrol.  24', 

Canadian  PaciOc  .  18.6 

Central  Leather .  .  . .  16 

Cerro  de  Pasco  .  62 

Chandler  Motors  7'* 

Chicago  M.  A  St.  P. .  16 

;  Chiean  Rock  Is. .  114 

'  Chile  Copper  Co  .  36’ < 

Colorado  Fuel  89'  i 

Consolidated  Gas  106*, 

Cent.  Baking  pref  87 

Do..  A .  44 

Do..  B ,  5*; 

i  Continental  Can .  78’* 

Com  Products  55*, 

!  Crucible  Steel  .  861; 

I  Cuba  Cane  Sugar  ...  8  tt| 

Columbia  Gas .  94 

Endicott  .1  ..  71  >41 

!  Erie  Railroad  .  .  60*, 

:  Famous  Players  ...  99 

Freeport  Texas  . .  .  72*; 

i  General  Electric  .  129><i 

i  General  Motors.  216 

Goodrich.  56  *< 

Great  Northern  pref  9816 

Gret  Northern  Ore  18h 

;  Gulf  Statea  Steel  48 

Inspiration  Copper  17*i 

,  Internal.  Harv.  N.J.  1844, 

j  Internal.  Nickel  6II1I 

:  Int.  Mere.  Marine  71, 

i  Do.,  pref  48*, 

I  Internal.  Paper  60 

1  Kelly  Sprlogfleld  23*; 

I  Kennecott  Copper  64  •; 

Keystone  Tire  ft  R  'l' 

'  Lehigh  Valley 

1  Miami  Copper  14.'3, 

M.  St.  P.  ft  S.  S.  M.  42  ' 

Missouri  K.  and  T.  51 

i  .Misaouri  PaeiAc  .66 

I  National  I^ead  112>i 

I  Nevada  Consol  Cop.  13*; 

New  Haven  494, 

Northern  Pacific.  .  91}i 

'  Pan.  Amcr.  Petrol  56 

i  Pennsylvania  R.  R.  64*» 

Pere  Marquette  130'; 

.  Punta  Sugar  38 

'  Pierce  .Arrow  IS'j 

i  Pressed  Steel  Car  61 

Reading.  119 

!  Republic  Iron  &  S  65  U 

!  Royal  Dutch  47*4 

St.  Louis  ft  S.  F.  118>; 

Sinclair  Consolidated.  16H 

Southern  Pacific  llP'i 

Southern  Railway  1 33 

Do.,  pref  984; 

Stromberg  Cr .  82 

Studebaker  .  51 

i  Tennessee  Copper  .  Hfi 

,  Texas  Gulf  Sulphur.  66 

'TexaaOll .  48?; 

i  Texas  Pacific .  95 

1  Tobaeho  Prod.  Co  .  .  101?; 

!  Union  Pacific  .  .  180 

'  U.  S.  Induat.  Alcohol..  SU; 

:  U.  S.  Rubber  .  44?; 

U.  S.  Steel .  1251; 

Do  ,  pref .  138*; 

Vanadium .  49’; 

W7atinghnuae  .  86!; 

:  White  Motor .  38 

I  Wi’Iys-Overland .  17*; 

Wilson  Parking  Co.. . 

I  Worthington  ftimp.  .  88'; 
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59*}  *  ‘  >®27  Price  rsngo  STOCKS 


Low 

GOLD 

I'j  Algonquin . 

■Apex . 

18?;  Argonaut . 

2  .Atlas  . 

38  .Area  . 

.82  .Amulet . 

1  Baldwin . 

9  Bidgond  . 

2';  Buckingham  . 

22  Barry . 

3  Boischate!  .... 
7';  Chaput-Huf hes  . 

I ';  Columbus  Kirk 
3*4  Con.4.  W.  D.  I.ake 

2  90  Coniarum 
10  Corona 

6  60  Pome  Mines 
6';  Diiprat 

22';  Goldale  .  . 

2.6  Gold  Hill . 

8  Grover  P*^-  . 

18  00  Hollinger  Com  .  . 

8  Hilltop . 

42  Howey  ... 

6  Indian  Mines 
3  Keora 

1  05  Kirkland  Lake 

in;  Kirk  Hunton . 

9  50  Lake  Shore. 

19>;  Laval . 

19  Mac.aasa . 

13  .60  McIntyre . 

26  .McDougall  . 

3?; ■  Night  Hawk  . 

NeWra.v  Mines  .... 

12.00  Noranda  . 

13  Ribago . 

35  Oaaso . 

1  88  Premier  . . 

2!;  Pore  Crown . 

3'.;  Preston . 

3  00  Sylvanite  . . 


Share  sales  Open 


Net 

Close  Change 


1,027,015  3  15 
7,000  1*4 

20.500  10 

17.000  8 

68.250  31*; 

28.600  4?; 

6.000  8V; 

21.600  2W 

13,760  5I4 

5.999  8  75 
65,000  10 

1,636  7  60 
218,400  8 

132.914  29 

32,000  26 

25.800  in; 

4,058  18  10 
4,700  91; 

3.600  62 
48,300  oi; 

2,000  2'i 

51,000  1  37 

48.450  14 

4.250  20  20 

104  800  22'; 

11.800  20 
2.780  26  00 

36,400  36 


7,048  82  85 
60,8.60  30 

4,900  86 

11,975  2  Il> 


A.  J.Pattison,  Jr.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONOS  AND  SHAPES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  Toronto  riSlilSilllod 


Finest  Egyptian. 


Ci^QMtti4 


No*  30  —  box  of  10  -  30j5 


39  — 
41  — 


•  -  40^ 

•  -  50^ 


Potter  Deal . . .  218,1,60 


B6*< 

60 

98  U 

94!, 

-  1 

\iSl 

18K 

■*“  U 

48 

54  W 

-  6!;  1 

17«/*' 

ITH 

— 

ISI's 

186 

-  !< 

61*; 

60 

-  m  1 

7!« 

ev; 

-  H  , 

86  —  2 

:2'<  —  1 

60?;  —  *4 

118%  —  *, 

68?;  -  3 

44!;  —  314 


26  St.  Anthony . 

16  Stadacona . 

5  60  Teck-Hughes . 

17!;  Tough  Oakes  . 

2  85  Towagamac  . 

75  Vipond  Con  .... 

6  50  Wright-Hargreave*  . . 

9!i  West  Dome . 

SILVER 

16  Aeonda  . 

51  Beaver . 

10  Can.  Lorraine . 

18  Capitol . 

80  Castle-Trethewey .  . . 

8  00  Coniagas  . . . 

8  C’rown  Reserve  .  .  . . 

1  15  Central  Manitoba  ... 

2  Everet . 

97  Keely . 

?;  Lakeside  Lorraine  . . . 

5  I.a  Rose  .  . . 

1  Loralne  Cons 
79  Iiorraine  Trout  I-ake 
J2  25  Mentor 

8';  McKinlev-P-Savage 

2  60  Mining  Corporation  . 

4  Mlllcreat . 

4  90  Nipissing . 

3';  Peteraon  I.ake  . 

Temiskaming  . 

5  Vac.  Gas  .  . 

2*;  Victory  Silver  . 

36  50  Int.  Nickel  .  .  _ 


-  «  Montre 

2 

—  %  \  Mlsrrllaneou  Storks 


Montreal  Curb 


25.171  3  6> 

85,917  80 

25.899  6  08 

6,000  11 !, 

9,100  18 

6.960  1  04 


6,680  8  90 
9.500  10?; 


9.800  1  02 

12.500  ; 


,300  12  50 

1,700  15';, 

1,050  3  10 
6,500  4»; 

3,920  5.65 

8.000  4 

,600  5?; 

2.000  101; 

3.000  314 

435  frl  45 


W  Attendu  . 

17'* 

16'; 

Beld.  Cort . 

67 

67 

1  Do.,  pref . .  . , . 

96*4 

96^^ 

B.  A.  Oil  . 

25 

24'* 

Can.  Brew . 

25'i 

25 

Cosgrave . 

l>*4 

91; 

Dom.  Engineering 

1F6 

136 

Dryden  . 

1  i 

10',* 

1  E.  Dairies . . 

2.5 

25 

_  2  G.  W. 

_  4  ;  H.  Walker  . 

—  75  ’  Imperial  Oil 

—  Imperial  Tobacco 

15  '  Do.,  pref 

,  Int.  Nickel . 

—  5  I  Int.  Fete . . 

. i  Paije  H  . 

. .  ,  Do,,  pref  . 

. .  .  Seacram 

...  St.  I>.  Paper . 

'  St  Sf.  V.  Corp 

m  Public  1'tllio 

Can.  Nor.  P.,  pref 

—  I4  ;  Hi.  P.  fk  T.  pref  . 

—  5  i  Manitoba  P 

1,4  N.  Mexico  P.  I).  . 

I  Ottawa  River  P 

P.  Corp.  of  Can 
I  Do.,  pref 

_ 75  S.  C.  Power,  pref 

United  Sec* . 


Bonds  and  Trust  Companies 


4.  3^  War 
_  21;  War 
4.  Vict< 
4.  4'  yict< 


Do.,  pref 

Ml  t  t  ck 

105 

104 

104 

Don  Rou>*n  . 

25 

.21 

24 

Fbhe  -.  Que . 

..  1  07 

97 

1  n: 

Grover-Dale%'  .  . . 

. .  .08*.; 

OR"* 

0R% 

Mont.  Rouyn  , 

.  .14'* 

10 

.14 

GOVT.  BONDS 

ar  81-^..., 

ar  87 — 8.... 


Week  ending  July  26,  19S7  . —  Price 

High  Low  Cloee  Sales  Change 


- 1927  — 

High  *Low 


4.  $4  Victory 

4  a*  'i'ictory  87 — 5';  .  . 

_  %  Renewal  27—5!; 

4.  2  Renewal  32 — 5?; 

4.  u  Refunding  28- ..  . 

:  Refunding  40 — 4'; 

_  IV*  Refunding  48 — .6  . 

Refunding  44 — 4*; 

Refunding  46—4 !; 

LOAN  ft  TRUST 

Can.  Landed . . 

Can.  Permanent  . 

Yield  National  Trust 
<~r  I  INDUSTRIAL  BONDS 
*  aa  Asbestos  Mor  41  6 


HoHirter 
llf"'t  lirnfrov,- 


.16.10  18.75  17.85  18.00 
.15  4  5  4  5  4  5 


.10  10,18  $1.15 


Dn.  prp.f  .  .  .  , 

.  .  .  92 

SS 

Tfon-arri  •Jmith  .  .  , 

, .  00 

60 

59  ** 

59'* 

.55  — 

*;  68  5* 

40 

*  Dn.  pref . 

.  .  .  112 

103!; 

8% 

Hiint's  ('anfLes 

.  25 

25 

23!i 

25 

5  ... 

•  •  •  4s 

TFino's  Vraetiun 

.  .  . 

sc,. 

Tnt.  MiP'ng:  pref. 

.103 

1 05 

loi 

Iftli 

28  .  . . 

. . .  107 

104 

7 

Int.  N'.'k-'l  ,  .. 

111.  I’vper  prof, 

Int  l'lilit>.r  "A” 
pA  "n" 

J. vinnirB  P  .s.  pf. 
Keolo\-  Silver  .  . 
K el vinn  i.or  .  , 

Po.  prof  .  .  .  . 

K.  E.  Ho*  el  .  ,  .  , 

I.aii.-e  of  IVoods  . 

Do.  pref . 


97  T* 
1‘28  15' 


Brewery.  26 


’O.in  20.15  20.10  20.10 


I/Biira  Seeord 

.  .  '  33 

'33', 

31'* 

3,37, 

145  -i-  7, 

3  5  27 

Do.  pref . 

.108*,  110 

lOR'x 

no 

6.3  -  I't 

111 

10,3 

I-aurentide  .  .  . . 

.  951.. 

95', 

94’, 

95 

2  0 1 3 

noft* 

90'; 

l.aur.  Power  .  . 

.  ..10: 

107 

107 

107 

7 .5 

120 

107 

t,  C?, 

I.,oh1aw . 

.  .  49 '-i 

501; 

49 

49 

224  —  1; 

.51  48 

SI  ' 

Po.  pref.  .  .  . 

Loews  T.  prof. 
Lyal!  Const.  .  . 


.109'*  1101;  1091.*  lOO'* 


Mackax  Co . 

.  .Ill 

113 

111 

Do. 

prof . 

.  .  (9 

69 

63 

Maple  Deaf  ..  .. 

.  .  61 

61 

60 

Do. 

pref . 

.  .  9R 

93 

95 

Mn.sse' 

i  Harri.s  .  , 

..  381* 

.39 

37 

Do.  pref . 

.  109 '.4 

1 09  '* 

10s 

Mexican  T.  I' 
Mexican  L.  I’. 
Minn.  .st.  I’  S.S. 
Po.  pref.  ,  . 


2'i  lOT*  96 
42*.  32 

>;  lOP**  103' 
,  ...  4  2''*  29 

....120  .811 


Olonarcb  Knit.  pref.  .. 

.  .  .  53 

51 

Montreal  Cofton.s  .  .  . 

...  115 

no 

Si's 

Do.  pref . 116 

116 

115 

115 

29  —  1 

1  118 

no 

7 

Montreal  I.  H.  I'.  .  S2 

8.3’* 

82 

83 '4 

1773  -f 

1'4  8.3 ’i 

6S'; 

*3 

.Montre-al  Tel.  ,  .  .  5114 

51'* 

51 

51’* 

.  ..  51'* 

19 

$3  2'' 

Montreal  Tram  ..iST 

is: 

184 

187 

\  .  .  .  , 

.  .  .  200 

169 

lOCe 

Miiirhea.i  Cafeteria.  95; 

93* 

q 

8  3* 

20  .  .  .  , 

'  ‘  *1 

MeDit\  re  r  »re.  .  .  26 

26 

25^2 

26 

600  .  .  . 

.  .  .  2  7  1 .» 

‘’.'Ift 

MoKiniuui  Ind . 

.5  1 « 

18 

T',,.  pref . 

. ..  97** 

9.3  U 

I'^.  Vot . 2.314 

24 

714 

23 

464  — 

'*  26"* 

1 .7  '.* 

X'*’’.  Breweries  .  ,  70 

7‘> 

69', 

691, 

4.',0  — 

>2  7  3'.; 

65 

*3 

Po.  pj-cf . 

Nipi.v.sine; 

North  Mexico  P. 

Po.  pref . 

Oeilvie  Flour  M. 


9  108 

.95  .6.60 


Do.  pref. 

.  .  122 

125 

122  122 

3  .  . 

125  12AU 

7*^64 

Ort  .cteol  Prod. 

..  9  21ft 

94'* 

92*;  92'* 

10(^  .  . 

92*,  73 

4''Vb 

Do.  pref.  . 

.105 

105 

105  105 

2h  .  .  , 

J05  100 

Ottawa  and  Hull 

P. 

23  26 

ODawa  I..  H.  P. 

.  .107’* 

107’4 

105  106'* 

2(1  — 

»,* 

107U  99 

Do  pref . 

.  .107 

107 

105  107 

5  .  . 

107*,  1051, 

6*,  O, 

Ottawa  Traetion 

...  67 

67 

67  67 

20  .  . . 

70  6.5 

4"<.h 

Paeific  Durt  .  . 

100  ?7 

6C, 

Do.  prrf . 

108  14,  102 

*  G* 

Pace  Hei  sev  .. 

. .  .  70 

73 

71  !4  72*4 

1  240  — 

2*,* 

75*4  36 

*3 

Do,  pref . 

.143 

1  46 

144  115', 

730  — 

2', 

ISO  116 

7  % 

Penmans . 

.  ,  71 

74 

71  74 

277  -r 

3 

79  71 

S2 

Investment  Yields 

Fumiahed  by  Watt  £  Watt,  Toronto 
Div.  rate  Recent 
BANKA  ^in  dollare)  Price 

I  Tan.  Bank  of  Tommerce.  12  t*  254 
Dominion  Bank  .  .  12  1*  243^ 

I  Imperial  Bank  .  12  1*229 

I  Bank  of  Montreal  12  2*  305 

Bank  of  Nova  Scotia  .10  338 

Royal  Bank  of  Canada  .  12  2*  287 
Standard  Bank  of  Canada  12  224 

j  Bank  of  Toronto  .  ,12  248 

i  Isoanit  A  Trust  Companlr« 

Canada  Landed  5  101 

’  f'anada  Permanent  ,  12  221 

*  Central  Canada  .....  12  •  225 

Huron  A  Erie  .  7  151’^ 

I  Landed  Banking  .8  173 

'  National  Truat  .  12  250 

Toronto  General  Trusts  T2  245 

Toronto  Mortgage  5  lOi 

Union  Trust  .  7  113 

Preferred 

.American  Salos  Book.  ...  7  100^-4 

Canada  Bread  7  115*2 

1  Canada  Bread  “B  ”  7  108 

f  Canada  Cement  7  119 

Can.  General  Electric  3^2  08^5 

Can.  Car  &  Foundry  .  .  7  88 

City  Dairy  .  .  7  120 

Goodyear  Tire .  7  100 

[Loblaw. .  7  no 

!  MacKay  Comoaniea  ...  4  69 

Maple  Leaf  Milling .  7  96 

Maesev  Harris  .  7  109 

t  McCofl  . .  7  117 

,  McKinnon  . . .  7  94V 

!  Pacific  Burt  (Convertible^  7  108 

Page  Heraey  (Convertible  7  145 

Porto  Rfco  Ry .  7  96 

Spanish  River  (Participa¬ 
ting' .  T  113 

'  Wm.  A.  Rogers  .  .  7  100 *2 

i  Twin  City  .  .7  100 

Winnipeg  Electric .  7  103’2 

Common 

j  ,\bitibi  Power .  5  99 

;  American  Sales  Book .  4  61  < 

;  Bell  Telephone  8  1 60 

I  British  .American  Oil  . 80  24’ j 

'  Broroplon .  2  33A4  I 

Brazilian .  6  168H 

I  Burt,  F.  N .  3  60  I 

!  Canada  Bread .  5  115  < 

I  Canada  Cement .  6  145*|  - 

;  Can.  Industrial  Alco  ol.  1.28  33*s  1 

;  Canadian  Pacific  10  188  i 

;  City  Dairy  3-1  135  ! 

1  Consumers’  Gas  ...  10  180  I 

;  Dominion  Glass  .  7  118  I 

i  Dominion  Stores  .  .  2.40  83  1 

I  Dominion  Textiles  5  115  * 

Imperial  Oil  ....  1  44’*  I 

‘  International  Nickel  .2  60  1 

I  Laurentide  .  6  95  ( 

I  lyoblaw’s  . ..1.25  .50  4 

‘  McColl  Brothers . 80  39  1 

i  Pacific  Burt .  6  95  f 

I  Shredded  \Mieat .  3  i 

I  Spanish  River  .  ,  .  7  102  ( 

Steel  of  Canada  .  7  131  I 

Twin  City  4  54  1 

'  Winnipeg  Electric  .  2  72’‘5  *2 


101 

00 

101 

10 

lot 

00 

101.00 

200 

101 

95 

103 

75 

104 

25 

108 

76 

104  26 

4.000 

.50 

104 

28 

100 

20 

100 

28 

too 

26 

100.20 

14,860 

101 

00 

104 

,80 

104 

65 

104 

80 

104.66 

88.760 

-► 

.25 

106 

20 

103 

15 

103 

.60 

108 

06 

103  25 

80,300 

— 

.10 

1U4 

10 

108 

00 

108 

00 

108 

00 

108  00 

5,100 

108 

20 

100 

05 

100 

too 

00 

100  l.S 

7,900 

.10 

100 

20 

102 

80 

108 

30 

102 

06 

102  26 

10,100 

— 

.05 

103 

55 

too 

00 

mo 

.26 

too 

00 

100  05 

1,400 

.0.3 

101 

00 

98 

75 

98 

80 

99 

45 

98  80 

5,600 

— 

.0.3 

100 

05 

103 

0.5 

103 

80 

103 

05 

103  20 

6.900 

— 

.1.5 

103 

90 

9R 

40 

9R 

65 

98 

80 

98  65 

1,800 

— 

.25 

ion 

10 

so 

9R 

85 

98 

80 

98  80 

5,500 

100 

25 

101  00  99  85 

105  20  108  85  ’  Amer.  Lt.  fk  Traction 

104  10  •102  85  Araer.  Superpower  A . 
108  20  106  95'  Do.,B 
100  20  100  00  Angle  Amer.  Oil  . . 

103  55  10)  90  I  Bordens  com  . 


100  05  96  60  B. ""A.  Tobacco 

103  90  102  30  Celanese  Co.  .Am 

100  10  96  60  ;  Celanese  1st  pref 


New  York  Curb 

Furnished  by  Jrnks,  Gwynne  ft  (  f 
Bid 


^  Canada  Cement 
i  sq  I  Can.  I.ocn 
I  '  Mont.  Tram 
1  84  Mont  T,G.m.-v 
5  29  Q""-  ^5’ 

4.83  ,  Riord'"'  P  *, 
Wayagamack 


.56- 

0 

92’,' 

92».» 

92 

92' 5 

10.000  — 

•;  941, 

88 

29 

-6 

101 '; 

ion; 

101'; 

101*; 

1,500 

102*4 

101 

51- 

lOfi 

99*; 

41- 

-.5 

98 'i 

98'; 

981; 

98'; 

1.000  ^ 

98!; 

55- 

-5 

99'; 

95 

39- 

-5 

100 

106*; 

99'; 

ioo>; 

5,100  -*• 

i  mo*; 

98 

42- 

-6 

101 

mi 

101 

mi 

500  . 

101 

movii 

.51- 

-6 

99 

99 

98 

99 

1.000 

100 

97*; 

Dividend  Declarations 


6  25 1  Company'^  Rata  Decl 

I  Eastern  Theatraa,  praf . 7  8V^ 

6  98  ImpeHal  Bank . . .  ^ 

6  06  '  Tooke  Bros  prof . .  7  1 44 

6  48  Montreal  Powar . . . * .  $2.00  .50 

8  88  •  Steel  of  Canada . 7  114 

6,98;  Do.,  praf .  7  nj 

7  94  j  Standard  Bank  .  8 

6  63  Winnipeg  Electrie  com. .  $2  II 

7  00  I  Penmans,  com .  14  $1 

6  86  Do.,  pref .  8 

6  80  Int.  Paper  Co .  2.40  .6O1 

7  .29  .  Bank  of  Toronto  .  12  8 

€  42  Ba.ding-Corticelli  .  12  3 

5-98  Do.,  praf .  7  If 

7  43  International  Nickel  .  S6  IV3' 

6  48  ,  Can.  Converters  . < .  7  1*4 

4  68  :  Christie  Broa-n  .  $1.20  .30 

7.29  Do.,  pref  .  “  !*♦ 

Wtlght-Hargreaves  Mines  20  .05 

6  19  St.  Lawrence  Flour  Mills  pref .  7  1*4 

6  97  Brazilian  Traction  ,  .  6^  II2 

7  00  Fam.  Players  Can.  Corn,  pref  .  f8  82 

6.76  Mclntyre-Porcupine  Mines . . .  20  h 

Canada  Cement  pref  .  .  .  .  7  1  ^4 

R  OK  Canadian  Bank  of  Commerce  .  12  3 

a  RR  Gillette  Safety  Razor  .  .  . . .  f4  1 

I  25  Do..  Extra  Div .  . 12’ 

o  Oft  National  Bank  .  6  1  v-jj 

5  59  Mass^  Harris  pref  7  1^4 

«  R7  1  Pure  Food  Stores  1st  pref  .  7  l  *4 

6  00  ^  2nd  pref  .  1*4 


Yearly  Div*  Data  Record 

Rata  Declared  Payable  Data 
7  8V^  July  80  June  80 

12  8  q  Aug.  1  July  15 

7  q  Auf.  1  July  IS 


July  80  June  80  |1.88V^  a. 50 


I  q  Aug.  1  July  8  5^ 

q  Aug.  1  July  8  6V4 

8  Aug.  1  July  16  9 

II  S  Aug.  1  July  10  $2 

»l  q  Aug.  15  Aug.  6$2-^2^c' 
1 q  Aug.  l  July  21  4^ 


8  q  Sept.  1  Aug.  15 

3  q  .Aug.  1  July  15 

1*4  q  Sept.  LS  July  15 
IV3'  q  Aug.  I  July  21 

1*4  q  Aug.  15  July  30 

.30  q  .Aug.  1  July  15 

1*4  q  Aug.  1  July  20 

.05  q  Slept.  1  July  30 

1  *4  q  Aug.  1  July  20 

1^2  q  Sept.  1  July  30 

?2  q  Sept.  1  July  30 

h  q  Sept.  1  .Aug.  1 

1*4  q  Aug.  16  July  31 

3  q  Sept.  1  Aug.  16 

1  q  Sept.  1  .Aug.  1 


4  35  Bank  of  Montreal 

4  i4>  Brading  Breweries  Ltd 

5  si  Hollinger  Cons.  GoM  . 


1  V-i  q  Aug.  15  July  31 

1  *4  q  .Aug.  15  July  80 

1  *4  q  .Aug.  1  July  2.3 

1*4  q  .Aug.  1  July  25 

3  q  Sept.  1  July  31 


«  «o  i  Hollinger  Cons.  GoM  . 

*6  82  Woods  Co  . 

«  .2  i  Pure  (iold  Mfg.  Co . 

3  93  I  Stanfords  Ltd.  pref  .  . 

9  QA  '  Wayagamack  • 

4  3R  A  Hull  Power  C o.  T.td.,  pref 

A  94  East  Kootenay  Power  Co..  Ltd . 

A  AA  Ont.  St»el  Products  Co.,  Ltd  . 

6  32  Do.,  Extra  Div . . 

2  60  .  . 

o  AK  I  •  on  Old  stock. 


m  Aug.  12  July  27 

i  q  Sept.  1  .Aug.  20 

*4  q  Sept.  1  Aug.  ?0 

.'0  q  .Aug.  LA  July  30 

*4  q  Aug.  1  July  15 


Aug.  15  Aug.  1 
Aug.  1.5  Aug.  1 


1.80 

2.40 

9 

12 

9 

12 

7 

$4.50 

$6 

4^* 

7 

.90 

$1.20 

4*4 

7 

.15 

.2'* 

7 

4'2 

r, 

$6 

$8 

15 

20 

3’2 

7 

9 

12 

.3 

4 

.3713 

4^5 

h 

S'4 

7 

5U 

7 

5V 

7 

9 

12 

$1.50 

*2 

18 

26 

9 

!2 

.5  (-4 

$1.50 

$2 

7 

$2.2.5 

3 

5U 

7 

3 

4 

eU 

7 

,  Celanese  or  p.  N .  77*5 

i  Centrifugal  Pipe  .  14 

!  Cons.  Gaa  &  El.  Balt . 60 

Cons.  Copper .  2*4 

Conti.  Oil .  17^  j 

j  Davies  *A .  38 

Dominion  Stores  .  83 

Durant  Motors . 10 

Edison  El.  Ilium.  (Boston) . 

Elec.  Bond  &  Share .  ....  74*4 

Elec.  Investors . 36’  a 

Fajardo  Sugar . 157 

Fanny  Farmer  Candy  Shops  ...  27 

Ford  Motor  of  Canada  .  540 

Gibson  Oil .  l*i 

Gillettes.  R .  ODj 

Goodyear  Tire .  53 

Gulf  Oil .  90fc« 

Imperial  Oil  .  44*^^ 

Inti.  Petroleum  .  23*4 

Inti.  Util.  A  .  38 

Do..B .  5*5 

Lehigh  Power  .  18 

Middle  WVst  Util,  com .  111*4 

Mountain  Producers  .  23"  § 

Mohawk  Hudson  Power  .  24 

Nipissing .  5*  a 

Northeastern  Power .  18’^ 

Penn.  Water  &  Power .  54 

Prairie  Pipe  Line .  180 

Red  bank  Oil  .  16 

Salt  Creek .  29N 

S.O.  Indiana  .  68% 

S.O.  Kentucky . 120 

Southeastern  Pow’er . .  35-' 4 

Unit.  Lt.  &  Pow  ,  "A”  (new) ....  13  % 

Vacuum  Oil . .  .  131 

Venez  Petroleum .  4  *4 

Eicley  Processes  54 

Investment  Yields 

By  Oswald  &  Drinkwater,  Montreal. 


153*4 

1.56 

77  >5 

73'* 

14 

14*4 

60 

62 

2*4 

ITU 

1714 

.38 

40 

8.3 

83U 

10 

10*4 

74*4' 

78 

36 ’a 

37 

157 

159 

27 

28 

540 

548 

l*i 

1 '  i 

OCa 

92 

53 

54 

90"a 

91*4' 

44^ 

45 

IMPROVEMENT  IN 
ASBESTOS  MARKET 
HKHiER  EARNINGS 


,5  I  (Continued  from  Page  1.) 

25  i  Ing  shown  an  e.xtensive  gain  with 
price.s  being  maintained  around  the 
4)1^  same  level  as  In  in26.  With  a  con- 
s  tinuation.  and  probable  further  ad- 
.  dition.  to  this  inrrease  in  sales  dur- 
29'i  ing  the  latter  half  of  the  year,  when 
indications  are  that  prices  will  aver- 
a.ge  considerably  higher  than  those 
4?  prevailing  last  ye.ar.  It  can  be  seen 
>'''*  that  earnings  for  the  year  as  a  whole 
»  .shoul'l  reveal  a  wide  gain  over  tho.se 
no  shown  for  in2ti.  The  annual  report 
of  the  corporation  covering  last  year, 
23**  the  first  year  of  operations  for  the 
*0  new  organization,  sliowed  earnings 
nn  on  the  outstanding  oemmon  stork 
.50  equal  to  $1.02  a  share— this  despite 
0*  the  faet  that  only  11  months  opera- 
24  tions  were  eovereri.  and  that  the  full 
07  benefit  of  the  merger  had  not  been 
enjoyed  during  this,  a  period  of  re¬ 
organization. 

j  The  halaneo  sheet  as  at  December 
1 31.  102t).  revealed  a  healthy  working 
capital  position,  with  current  asset.s 
\xk.  (Of  $.3,l’03.S6fi  at  around  S'lO  per  cent 
174  of  current  liabilities.  The  principal 
items  among  tlie  riirrent  assets  were 
js»4  investments  —  mostly  government 
ni'j  bond.s  —  amounting  to  $1,12!).6SS. 
I5,  and  inventories  to  the  value  of  $1.- 
*  178.085.  Receivables  and  cash  were 
'i'-j  shown  at  over  .$1,000,000.  while  ac- 

counts  pay.able  amounted  to  only 
fi2  $250,450. 

“I*  It  Is  expected  that  operations  for 
40  *  the  current  year  will  result  In  a  bal¬ 
es';  anee  after  all  charges  and  preferred 
dividends  equal  to  around  .$.3  or  $4 
79'*  a  share.  This  will  mean  a  further 

y  additiou  to  surplus  account  of 

'So  around  $1,000,000,  and  will  place  the 

ils  corporation  in  a  position  where,  pro- 

vided  shipments  and  market  prices 
.iij  remain  favorable,  directors  mlglit 

91**  see  their  wav  clear  to  give  some  con 
Sj  sideration  to  common  shareholder.; 

39  some  time  during  1028, 


Flood  Bames  Active  Bond  Prices. 


P''.  pref . 10,3 

Pert  Hope  San.  ..  .130 

Po.  pref . 

Porte  rtioo  Uy . 

Po  pref . 

Prieo  Hro.” .  .52 

P".  prof . tot 

Pure  tlfilri  .  .  .  .  ,  .  21 

Oljebor  f-ower  .  ,  .261 
Roe:er.<!  tVni.  A.  ...  79 

Po  pref . 102 

r.u.'.'el  Motor  pf . 

Soogranis . 22 

.5;h.3 winigaii  IV  .73 

Sherwin  Williama..  .. 

Po  pref . 

'hverldo'l  Wheat  old  , 
T'o.  new  66 

.‘Southern  Panada  .  .  92 
Spanish  River  ..  ..102 

po.  prof . 11.5 

Stanford.* . 20 

Po  pref . 92 

.-Steel  of  Canada  ..1.34 

Po.  pref . 1*0 

St  I>aw.  Flour . 

Po.  pref . 

Toobe  Pros,  pref . 

T'u'kett.^  Tobacco..  .. 

Dtp.  tuef . 

Twin  City . 5.3 

\'iau  !?i.< . 

Ppp.  pref . 90 

Wnba.'p.uo  Cpptton  ...  92 
Wnviigani.ick  ..  .  61 

Wc.,<l.  Can.  Flour  .  .  22 
Po.  pref . 


I .  .  Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 
;  Unlisted  Mocks  Bid 

:  Canadian  W^estinghousp  .  150  00 

Can.  Machinery  pref  ...  .  24  00 

PkAW,  pAfL-AW  ATAf  101  AA 


*2.10 

Abitibi  Pow.  A  Paper  Gen.  6's  due  *40 
.Abitibi  Pow.  dt  Paper  6^  Notes  due  ’31 
.Agricultural  Mtge.  Bk.  of  Colombia  Gtd.  SF  7«  due  ’47 
Argentine  Gvt.  o's  Seriea  “B”  due  *68  . 

■  .Asoestos  Corp.  Ist  Rf.  SF  6'e  due  '41 
,  .Asbestos  Coro.  Gen.  Mtge.  SF  6's  due  *56 
'  Bell  Tel.  of  Can.  Isl  6’s  Series  "B’*  due  *57 
26  00  •  Buenos  .Aires  PTO\dnce  Ext.  SF  7*8  due  ’58 


A'ears  *a  Next  Int. 
Maturity  Date 
13  Jan.  2 


I  .Abitibi 

I  .Aabefltos  pref  .  . 

9  t  Belgo  C.r.  pref .  , 
7  '  Bell  Telephone  .  , 

j  Brazilian 

^  I  B.C.  Fishing  .  . 

.  i  Brampton 

-  1  Can.  Car.  pref .  , 

I  j  Can.  Cement .  .  .  , 

^  Do.,  pref 

■  <*an.  (’on  vert  era. 

I  (-'an.  Cottons 
Do.,  pref 

Z  (Par  value  $50j 

,9  Can.  Ind.  Aleo  . 

f  Can.  S.S.  pref. 

I  i  C.  P.  R . 

-  Can.  Salt . 

-  Dnm.  Bridge  .  . 

1  Dom.  Glas»s .  ... 

■*  Do.,  pref  .  . 

-  Dom.  Textile .  .  .  . 

‘  j  Do.,  pref 

Goodyear  pref 
— “  I  11.  Smiih  pref.  . . 
Imperial  Oil 
Intern,  Util.  .A 
Jamaica  P.S.  pref 
Lake  of  Wood.s  . . 
rie!d  Do.,  pref 

5  50  Lar.  Paper  .  .  .  . 
5  70  Do.,  power  .  .  .  . 
7  20  Mackay 


Div.  .Appro. 
Rato  Price 


Dom.  Power  ptef  .  loi  00  103  00  Brompton  Pulp  &  Paper  let  &  Ref.  SF  6*8  due 

Dom.  Power  Com .  32  00  34  00  ,  Brazil.  U.  States.  Ext.  SF  6^'s  due  *67 


101  101 

21 U  2)1 
260^2  283 
70  TO 
lOOH  102 


63  51  U  2^- 

103^4  lOOX^  G*' 

2112  19U  $1.50 

311  190  5% 


102 

102»* 

lOl'i 

lOl's 

1019  — 

'4  104  ft;’ 

.113 

ns'i 

115*3 

86  . 

.  .  .  .  1155* 

.  20 

20 

20 

20 

^5,5  . 

92 

92 

92 

92 

10  . 

.1.34 

133'j 

134 

134  '4 

637  -f- 

'*  1.77 'i 

,  HO 

143 

130 

140 

19  .  . 

. . . .  143 

...  .>  X  * 

...  85 

RO 

7 

.....  ... 

. .  .  89 

81 

7  ^ 

.  .  .  7.5 

69 

4  <3. 

.  .  ... 

. ..  107 

104 

7  ^ 

55 

.3.5 

54 

s'*  5 

494  . . . . 

.  .  66  "4 

50 

4  0c 

. .  .  25 

is 

9(i 

90 

90 

90 

27*  .  .  . 

...  93 

sre.s 

7  c;, 

92  >; 

92*i 

92 

92 

35  — 

'*  96 

89 

*4b 

61 

61 

(:2'.. 

663  -f- 

62 

161* 

22  L'» 

24 

22 

22 

25  ... 

29*4 

20 

$1  .40 

Winiiipefr  Flee.  .  . 

.  7  2  7.31.2  72 

Do.  pref . 

Wuod.s.MfK  ..  .. 

..'103  103  103 

Do  Vref . 

..  79';  79'*  73 

Hnnkot 

•  ’Hnndienne  Nat. 

,.170  170  170 

<’fuuineree 

..261  262  2:.7 

D'uninit.n 

..213  243  ?4'2 

79*%  60 

101 100 
4  5'  SO 


1  ’vnrrini 
kMnn  t  reft ! 

pjoval 

standard 

rroronto 


170 

.33 . 

1:0  t60(| 

1ft  ej 

257  U 

11a  -  .e,.-!.* 

263  U  2 ‘9 

12-4-1 

24  3 

41  . 

213  ‘  -inrC;. 

12-1 

40  3 

236  216 

1  •?  2. 1 

.304 

209  —  1 

306  2:1 

12  -.2 

335^4 

16  . —  4.'i 

r,4  1  29R 

16 '-C 

285^8 

166  —  3 

2004  2.58 

12-  2 

<>•17 

24  . 

227  1  ^6 

1  2'". 

250 

7^ 

250  227 

12T, 

i  Dom.  Sewer  Pipe  .  54  00 

English  Electric  pref  .  80  00 

}  English  Elertrir  Com  14  00 

j  B.  Greening  W'ire  pref.  94  00 

King  Edward  Hotel  Deb.  ”.A".  70  00 

,  King  Edward  Hotel  Deb.  B  58  00 

■  Mount  Royal  Hotel  pref  46  00 

'  .Mount  Rm-al  Hotel  com. .  3.00 

;  National  Grocers  let  pref.  .  .  94  00 

R.  SimpAon  6%  pref  .  .  .  100  00 

Theatres  Storks 

'  Hamilton  Pantages  prof  .  6.5  00 

Hamilton  United  com  .  3  50 

T/jew’s  Buffalo  6‘'r  pref  .....  37  00 

Loew  8  Buffalo  Com  .  90 

Loew  8  London  pref  . 8  00 

I  Loew’a  London  com .  4  50 

I  Loew’a  Windsor  pref  .  .  27  00 

•  Mansfield  Theatres  pref .  66  00 

■  Palace  Theatres  pref  .  48  00 

:  Mfe  Insiiranre  Stocks 

•  Commercial  Life  10' r  paid. 

‘  Confederation  Life  10'’,  paid.  65  00 
!  Continental  Life  20''T  paid.  48  00 

I  Crown  ijfe  20'*;  170  00 

I  Empire  Life  26  00 

'  Excelsior  Life  30'‘r  paid  75  00 

j  Great  West  Life  •  •  420  00 

I  Monarch  Life  lO'r  paid  38  OO 

j  Montreal  Life  20 paid  .50  00 

{  Nationa  Life  25''f  paid  .  6.5  00 
!  Reinsurance.  ••.  38  00 

]  Saskatchewan  Life  10^;*  Paid.  15  00 

j  Security  Life  40^7  Paid . 

I  MortKarr  41  liOan  Storks 
!  British  Mortgage  g:  I^an  200  00 

!  Commercial  Finance  Com  .  24  00 

Debenture  &  Security  Corp. 

Com.  .  .  64  00 

’  London  L.  A  S.  (Par  *.50.?  44  00 

;  Midland  Loan  &  Savings  17  00 

,  Mortgage  Discount  pref  ^6  25 

Peoples  l.,oan  &  Savings  75  00 

j  Security  Loan  &  Savings  .  100.00 

,  Sherbrooke  Trust  Co.  105  00 

Sterling  Trust  (’o  .  .  H3  00 

'  Trusts  &  (iuarantee.  90  00 


.54  00  67  00  Can.  Nor.  Power  Coll.  *rrust  6^*:’s  due  *41  . 

80  00  84  00  Can.  Light  dr  Pow.  Ist  5*s  due  *49 . 

14  00  •  16  00  Canada  Paper  Ist  SF  6*8  due  1945  . 

94  00  96  00  Can.  S.  S.  Lines  6’s  Ist  A  Gen.  Seriea  '*A*’  *41 . 

70  0(>  7400  (^an.  S.  S.  I.ines  Consol.  5's  due  '43  . 

58  00  63  00  C.  P.  Rly  Coll  Truat  5’s  due  ’34  . .  .  . 

46  00  48  00  C.  P.  Rly  Secured  4*^  Notes  due  *44 . 

3.00  4 . 60  )  Can .  Goodrich  Income  7’a  due  '43 . 

94  00  96  00  Chile  Republic  Ext.  SF  6*8  due  '60 . . .  . . 

100  00  102  00  Chile  Republic  Ext.  SF  6's  due  '61  .  . . 

Dom.  Iron  &  Steel  Ist  5’s  due  '29  . 

f  ►  AA  Dom,  Iron  A  Steel  Consol.  SF  .5's  due  39  (£'i . . . 

k  xA  A  XA  Duke  Price  Power  SF  6’s  Series  “A'*  due  *66 . . 

q-  AA  A*  AA  •  French  Line  Ext.  SF  6^’sdue  ’,52 . 

90  T  50  ‘■"'■ench  National  Mail  SS  Ext.  SF  6*8  due  *52 

fi  AA  Q  AA  ■  Gatineau  Power  Ist  5*8  due  *56 

A  aA  \  Gatineau  Power  SF  Debs  6's  due  *41  .  .. 

e-  AA  qA  Sa  Hydro-Electric  Bd.  A  Share  Corp.  Coll.  Trust  6-57 

ftft  AA  ;  International  Paper  Conv.  Deb.  6*8  due  *41 . 

AS  OA  ki  AA  International  Paper  Ref.  SF  6*s  Series  A  *55  . 

4»  ou  64  uu  ,  j^gurentide  Power  Ist  A  Ref.  SF  6*8  due  *86 . 

;  Manitoba  Power  Ist  SF  6’s  due  51 . 

20  00  ,  Mtl.  Coke  A  Mfg.  1st  64^'s  Scries  A  due  *47 

00  1  Mtl.  L.  H.  A  P.  1st  Ref.  A  Coll.  Trust  6  Series  A  *61 

^3  00  Mtl.  Tram.  Ist  Coll.  Trust  .5*b  Series  A  due  *41 . 

l"0  00  Mtl.  Tram.  Gen.  A  Ref.  SF  5’s  Series  A  due  *65 

26  00  30  00  Sew  South  Wales  Ext.  SF  6’s  due  *68 . 

75  00  I  Ont.  Lt.  A  Pwr.  Ist  SF  6's  due  *46 . 

4'20  00  440  00  ,  Kova  Scotia  Coal  A  Steel  lat  SF  6*a  due  *59 . 

38  00  42  00  :  Northwestern  Utilities  Ist  SF  T’s  due  38  . 

.50  00  .  I  Price  Bros  1st  SF  6*8  Series  A  due  *43 . 

03  00  1  St.  Maurice  Power  Ist  SF  6%'h  due  *53, 

.38  00  32  00  .  St.  Law.  Paper  1st  SF  6*8  Series  A  due  ^46 . 

15  00  ?0  00  ;  St.  Law.  Paper  SF  Deb.  6»-V»  due  *36 . 

28  00  :  Southern  Can.  Pow.  Ist  5*8  Series  A  due  *55 

;  Spruce  Falls  1st  Serial  5^’s  due  ’30-’43  . 

200  00  !  United  Securities  ('oM.  Trust  SF  5^y  Series  “A”  *52. 


1 

6 

00 

Montreal  Cottons  .  . 

....  6 

113'; 

6  29 

1 

5 

78 

I)o.»  pref 

. .  .  - .  7 

116 

6  0.5 

1 

5 

55 

Mont.  Power  . 

. *2 

83*4 

2  42 

1 

4 

85 

Mont.  Tram . 

.  .  1ft 

184 

5  43 

1 

40 

Nat.  Brew  . 

..  $4 

694 

6  70 

1 

6 

00 

Do.,  pref  . 

.  7 

108 

6  48 

1 

7 

20 

Ontario  Steel  . 

. 4 

94'; 

4  23 

1 

6 

23 

Ottawa  Power  . 

.  6 

106'; 

6  63 

1 

5 

38 

Penmans  . 

.$4 

74 

2  70 

4 

5 

90 

Do.,  pref . 

.  6 

103 

5  83 

15 

6 

10 

Price  Bros  . 

,  ..  .  2 

.54 

3  70 

1.5 

5 

55 

Do.,  pref  . 

6'; 

102 

6  87 

15 

4 

90 

Quebec  Power . 

265 

2  64 

l.S 

A 

83 

Shawinigan  . 

. $2 

80 

2  .51 

.  F/3sks> 


I  Sher. -Williams  . 6 

6  78  ’  Do.,  pref  .  7 

6  78  :  So.  Cna.  P.  pref* .  6 

6  05  :  Spanish  River  .  .7 .  7 

1  Do.,  pref  .  7 

5.70  '  Steel  of  Can  .  7 

6  65  I  Do.,  pref  .  7 

6  70  .  Tuckett  Tobacco . 4 

5  20  :  Do.,  pref  7 

5  95  i  Twin  City  .  . $4 

5  30  !  United  Secur.  pref  ......  .6 

6  05  I  Viau  pref . .  7 

5  82  Wabasso  (^otton .  $4 

5.30  '  Wayagamack . S3 

.5,51  I  West.  Groc.  pref . 7 

5  41  1  Winn.  E.  pref  7 


Foreign  Exchange. 


;  Wayagamac  Pulp  A  Paper  1st  SF  6^8  due  *51 
!  Winnipeg  Electric  Ref.  6’s  due  *54 . 


2  .  Demand 
'•  4.5  Sterling 

6  56  Belgium 

5  65  '  Germany  .  . 
•*>  35  ,  Holland 

3  17  I  \orway 

6  65  Sweden 
5  05  j  France 

3  3(1  ;  Denmark 

5  0.5  !  (Trpore 

6  '  Italv 
6  95  ;  Spain 

■'  !  Swtizerland 


Royal  Bank  Quotatio 


f  cn. 

?1^ 


26  07. 

?319 

40jr^ottui., 

$4^ 


CANADIAN 

RYE 

WHISKY 


Iho  Finanrial  Tinips  rpaohes  a  Kurcka  Pipp  i.ir<- 
plass  i.f -people  wlio  are  interested  '  hi'n’-T  f’'".'*  i-'"'- 
and  able  to  bu.v  investment  securl-  }™dUn*'Rpl  i  ine 
!  ties.  Intrr.  Pet.  com.  . 


Standard  Oil  Stocks 

Furni.shed  by  Jenks,  Gwynne  A  Co. 

Bid 

.Anglo  .American  Oil  .  ISig 

.Atlantic  Refining  com  .  117*4 

Atlantic  Refining  pref . 116 

Bui‘ke>e  Pipe  T,ine  .  65‘a 

Eureka  Pipe  T.ine . .  50 


;  National  Transit 

N.V.  Transit . 

j  Northern  Pipe  Line.  .  . 

A,i.  i  Ohio  Oil ,  . 

\ssy  '  Prairie  Oil  &  Gas  . 

13*4  ,  Prairie  Pipe  Tdne  . 

118  Southern  Pipe  Line  . 

119  1  South  Penna.Oil  . 

57  S.O,  California  . 

54  .'^.O  Indiana  . 

147  S.O. N.J.  •'ommon  . 

S.O.  New  York 

68  Union  Tank  Cs*  common 
29H  ;  Vacuum  Oil . 


New  York  fund^  in  Montreal  are  quoted  at  I 
5-61  of  I'’,  premium.  1 


Inwes-tors  i-eet-d 

(She  yindffffd*  Omeg 


E  N  P  E  s 

,.  piRECT;FROM  factory 

BETTER  SERViG«;,ft .SAVING. 

.MbhtrEial%(i|dp8  Go. 

iKspEjCTfeAs^yiN^Tiveeij. , 

E :  ^  ^ 


THE  FINANCIAL  TIMES,  MONTREAL. '  JULY  29,  1927. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
Fl’RNITLTlE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


A.  L.  HUDSON  &  Company 

MEMBERS/ 

NEW  YORK  STOCK  EXCHANGE 


PRICES  STABLE  i  MANY  PREFERRED 

DESPITE  LACK  board  room  STOCKS  EXHIBIT 
OF  INTEREST  HIGH  YIELD  RATE 

-  1  past  week  were  marked  hy  , - 

Little  Demand  Shown  Over  Nar-  typical  mid  -  .<;ummeir  dullness.  In  Most  Cases  Good  Investment 

row  Ust— Average  Up  Opportunities  Are  Pre- 

111  narrow  list.  The  few  issues  w  liicn 

At  131.0  enjoyed  any  outstandins  demand  dis-  senteo 

■ -  plaved  seneral  strenstli,  Bitazllian  - — -  — 

PAPERS  EASE  SLIGHTLY  and  Alcohol,  the  two  leaders,  both  GOOD  EARNING  POWER 

_  closina:  the  week  at  hisher  levels.  _ 


PRICES  STABLE 
DESPITE  LACK 
OF  INTEREST 


row  List — Average  Up 
At  131.0 

PAPERS  EASE  SLIGHTLY 


Opportunities  Are  Pre¬ 
sented 

GOOD  EARNING  POWER 


Penmans  Registers  Widest  Gmn  Representative  of  Industries 


— Brazilian  in  Demand  — I  (ho  Canadi.a'n  markets,  the  leaders  Which  Are  Kecovering  From! 

Other  Changes  Well  Spread — ion  the  major  hoard  eontinuin.!;  their  Sub-normal  Operating  Con- 

r'  •  1  j'u  1 -J  r  Upward  move  c'hiefiy  hy  virtue  of  the 

Gams  Lead  by  13  to  6  anticipation  of  Rood  half-yearly  re-  ditions 

• - - -  ports  by  Steel  and  General  Motors,  - 

I  A  Reneral  dullness  featured  the  while  even  the  realization  of  the  Quite  a  nt|niber  of  (^anadian  pre- 
itradiiiR  on  the  Canadian  markets  ^.^od  e.xpcctations  failed  to  halt  the  ferred  .stocks,  many  of  which  stand 
!  durinc  the  past  week.  All  stn(;ks  advance.  t*P  "ell  on  analysis,  are  still  sellinR 

iwltli  but  few  exceptions  continued  Aside  from  the  seasonal  fallinR-off  to  yield  7'"r  or  better.  A  few  of 

stronR  and  the  Financial  Times  in  tradins  Intere;  t.  the  re  .seems  to  be  tlie  shares  listed  below  are  selliiiR 
market  .averaRC  of  l.a  active  com-  ample  evidence  fhat  public  partiri-  i  eoYislderably  under  par  at  the  pres- 
mon  stocks  closed  the  period  up  at  jtation  will  remain  at  a  comparative-  )  ent  lime,  heeaiise  they  are  only  re-  j 
lol.O  from  a  elosin,?  flRiire  of  FhCl  jy  low'  ebb  until  stock  levels  aR.ain  eoverinR  now  fijnm  .adverse  op'erat-  * 
for  the  preeoditiR  week,  a  Rain  of  .tl".  reach  a  more  healthy  basis.  In  this  iiiR  conditions,  but  It  is  noteworthy  _ 
The  paper  Rroups  receded  sliRhtly  connection,  an  interrstinR  enmmen-  that  opportunities  for  investment  " 
from  the  hiRlirr  levels  of  last  "'eek  (;,ry  upon  the  liRht  in  which  inform-  may  be  pre,senfed  by  companies  (hat  -= 
but  in  tlie  main  held  their  R.ain  in  e,i  investment  opinion  views  the  cur-  are  cominR  on  well  after  a  period  of 
the  face  of  a  Rcnerally  dull  demand,  rent  market  conditions  on  this  con-  suh-normal  earnlnR-power. 

Brazilian  led  the  market  in  .activity  (jnent  is  revealed  by  an  analysis  of  Some  shares  wliieli  have  hack  of 
and  Pcnm.ans  from  the  point  of  view  security  lioldinRS  of  the  oldest  them  seasoned  e.arnlnR-power  are 
of  strenRth.  Taken  on  the  whole  the  established  and  stronRcst  inve.st-  Alberta  Paeific  Grain  Canadian 


Which  *Are  Recovering  From 
Sub-normal  Operating  Con- 
ditions 


Quite  a  nt|niber  of  (^anadian  pre- 
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BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


IVTcmbcrs  of  the  r.Tontreal  Stock  Exchanso 
Members  of  ths  Montreal  Curb  Market 
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Direct  Private  Wire  to  all  Branches  and  New  York 


DIVIDEND  NOTICf:S,  ETC.  DIVIDEND  NOTICES.  ETC. 


m.irket  for  the  week  closed  s^how- 1  ,,Tpn(  (mst  in  the  United  States.  This  I  Bronze  and  Fosmos  Imperial.  Other 

ing  a  strong  underto-o.  oi-Ranization,  whose  slock  invest-  stocks  that  represent  companie.s 

i  Few  Priee  Chances.  ments  are  very  wide  and  eompre hen- j  (hat  have  been  making  exeelleiit 

Gains  outniimhered  losses  dnriiiR  sive,  has  only  about  2  per  cent,  of  its  j  strides  for  a  year  or  so  are  Famous 


The  Royal  Bank  of  Canada 

DIVIDEND  Xo.  160 

NOTICE  is  hereby  given  that  a 
Dividend  of  Three  per  cent  ! 


BANK  OF  MONTREAL 


the  week  by  F?  to  fi.  the  majority  of 
chanRes  of  no  particular  importance. 


common  stock  holdings  in  Americ.an  |  Players  and  Hillcrest  Collieries. 


n  overwhelming  propor- 


Gains  of  one  point  or  more  diirinu;  tion  bein 
Ithe  week  were  Penmans  up  (1  at  77:’  stocks.  The  rtaron  given  for  this;  |  poration,  the  outlook  for  which 
Brazilian  up  2-''i  .at  IfiSC, Bridge  up  extraordinary  state  of  affairs  is  that  j  pomp.anv  since  the  merger  is  estab- 
2M!  at  17!1i'o;  Canada  Cement  prefer- •' common  stock  prices  on  the  Araeri  hishing  confidence.  Canadi.an  Baker- 
red  up  —  .at  121:  Smelters  «ind  can  security  markets  to-d.ay  are  at  ■  (pr_  comparatively  recent  mer.ger 
Montreal  Power  each  up  2  at  2.'10.  such  high  levels  ns  to  render  them  |  of  nuraerou.s#  organizations  in  barge 
and  S4  respectively;  WayagamncK  unfit  for  investment  purposes.  I  centres  In  western  Canada,  has  made 

tip  iVz  at  62*2;  Can.ad:i  t  ement  uj  This  seems  to  hear  out  tho  13  favor.able  showing  .and  appe.ars  to 

U4  at  147I2;  Shawinigan  up  1 1.^  at  ion  which  is  held  in  many  nuarters  makin.gs  "of  a  prosperous 

SO:  >racKay,  IMontreal  Cottons  pre  here  that,  with  one  or  two  outstand- I  pn(prpri.qp 

ferred.  Steel  of  Canada  and  Canada  ing  exceptions  where  influences  pe- 1  Canadian  Car  and  Foundrv  and 


i,  .an  ovei 
g  in  Eui'i 


Still  other  shares  that  yield  het- 


opean  and  foreign  (er  than  701.  include  .Vshestos  Cor¬ 


poration,  the 


.............  .....  MOTICE  is  hereby  given  that  a  Brazilian  up  at  ii.s-t,  wtnage  up  exnaorniiiary  si.ue  01  aiuur.s  is  uiai 

NOTICE  is  hereby  given  that  a  DIVIDFN'D  of  THRFF  ner  cent  17!1i'2;  Canada  Cement  prefer- •' common  stock  prices  on  the  Araeri 

Dividend  of  Three  per  cent  |  .  'J,  ranitaV  stork  of  ’’f'l  uP  -‘a  l-li  Smelters  :ind  can  security  markets  to-day  are  at 

(being  at  the  rate  of  twelve  per  cent ,  ^  institution  has  been  declar-’d  Montreal  Power  each  up  2  at  2.20.  such  high  levels  ns  to  render  them 
per  annum  I  upon  the  paid-up  capital  '  ;  '  ^  _  and  S4  respectively;  WayagamncK  unfit  for  investment  purposes, 

stock  of  this  bank  has  been  declared  .  THrRsnxv  tho'uTRST  t>P  ^^2  6-  2;  Canada  Cement  m  This  seems  to  hear  out  tho  op^p- 

for  the  current  quarter,  and  will  he  ^ Ii,/  a{  147I0;  Shawinigan  up  ll.^  at  ion  which  is  held  in  many  quarters 


for  the  current  quarter,  and  will  be  ’  *5  IH  at  147^0-  *Shawinii:an  un 

payable  at  the  bank  and  its  branches  SO?  ^FacKav/  :\rontreal  Cotton? 

on  and  after  Thursday  the  first  day  holders  of  record  of  30th  .Tul>,  lO-i.  f^^red.  Steel  of  Canada  and  C: 
of  September  next,  to  shareholders  of  By  order  of  the  Board.  (-'nr  jircferred  each  advanced 

record  at  the  close  of  business  on  the  FREDERICK  WILLIAMS-TAYLOR  point. 

30^  day  of  .July.  General  Manager.  |  Losses  of  one  or  more  points 

By  order  Montreal.  19th  July,  1927.  as  foIlows.'-Ogilvie  down  2  al 

General  Manager. 

Montreal,  Que.,  July  12,  1927. 


ferred.  Steel  of  Canada  and  C.anad.a  tng  exceptions  where  influences  pe- 1  Canadian  Car  and 
C.-ir  preferred,  each  advanced  one  culiar  to  individual  corporations  Rre  i  locomotive 


of  an  outstanding  character,  com- 


have  been  2suhjeet  to  wide  fluctua- 


Losses  of  one  or  more  points  were  nion  stock  levels  cannot  be  expected  I  .(on-s  in  earnino'-nower  hut  the 
ns  foIlows.'-Ogilvie  down  2  at  27:1;  to  go  very  much  higher,  and  that.  ;  these  companies  are  busier 

Hillcrest  preferred  down  l^i  at  until  conditions  are  such  as  to  war- 


The  Canadian  BankofConiinerca 


DIVIDEND  XO.  162. 


BRONZE  LISTED 
ON  MAJOR  BOARD 


:  Massey  Harri.« 


rant  a  bear 


Steamers  preferred  down  1V4  at  .S.S:  trend  will  be  featured  by  a  series  of 
Brompton  and  Quebec  Power  eacli  undulations. 


now. 

Comparison  of  those  issues  yield¬ 
ing  7  per  cent,  or  better  follows;  j 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Brunr  hrs; 

Canada  Cement  Bldg  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Pay  Street  -  TORONTO 


dropped  one  point,  dosing  a 
263  respectively. 

Trend  of  Vverages. 


Notice  is  hereby  given  that  a  dlvl-  Company  Shows  Healthy  Bal-  eomp.ir.itive  figures; 


dend  of  Three  per  cc-nt.  upon  tho 
paid-up  capital  stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  August,  1927,  and  that 
the  same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after 


ance  Sheet  and  Strong 
Earnings 

Canadian  Bronze  Company, 


Thursday.  July  21.. 


Hayes  Wheels. 
Earnings  of  Hayes  Wheel 


of  those  close  to  the  company  are  !  mu.  c.ir 
said  to  be  bullish  toward  the  stock  !  t'o”- 


Friday,  July  22  .  131.0  a(  around  current  prices.  New  <’On- j  ? 

Saturday.  .July  23 .  130.;)  tracts  recently  placed  and  business  |  (('inorcst  ‘ .  .  t 


Monday.  July  2,6 
the  ,  Tuesday.  July  26 


anil  u.s  jBranenes  on  ana  auev  •  ••  ‘  ■VVprinp-dT  v  Tnlv 

Thursday,  l.st  September  next,  to  common  and  preferred  shares  of  ^YVjrace  for  w  eek  ' 


121  ’  fieient  to  maintain  tlie  comp.any  op-: 


Aver.  : 

Barn. 

Kai'n, 

last 

Yielfi 

5-yr.s. 

Yr.  Piv. 

Price* 

X  G, 

C'q 

.■Mberta  Pac.  19.5 

52.2 

7 

sn  7.^ 

Asbesto.s . 

S.7 

7 

so 

Tan.  Bakeries  .  .  . 

1<!  .3 

7 

Can.  Bronze.  24  0 

20.7 

7 

100  7.0 

Can,  Car  .  .  4  .5 

O.S 

7 

so  7S 

Can.  Lneo.  .  ..  13 

*9  3 

7 

S..T 

Cosmos  Imp.  14.9 

15.0 

7 

00  “  fi.S 

I'am  Pla.vers  S  ,5 

5.3 

7 

06  7  2 

TIillerest  .  .  t  (.5 

IS.3  ■ 

7 

S5  S  2 

staple  Leaf  .  10.6 

11.9 

7 

06  7.2 

Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


shareholders  of  record  at  the  close  which  were  listed  on  the  Montreal  prevto^s  week'^*'  '  '  '  130  4 

of  business  on  the  16th  day  of  Aug-  stock  Exchan.ge  the  end  of  this  januarv  average .  I’’!.-! 

nnf' pVn  transfer  books  xiill  jj.  another  prominent  (\ana-  February  average  .  123.6  .j.,  , 

Idian  industry,  control  of  which  was  March  average .  125.1  ,  / 

By  Order  of  the  Board.  i  brought  back  to  Canada  recently.  .April  .Vverage .  126. s 

S.  H.  LOGAN,  after  a  period  of  30  years  under  May  average .  130.6 

General  Manager.  United  States  management.  Cana-  June  average .  131.6  '  poC  , 

Toronto.  1.5th  Jiilv.  1027.  Bronze,  Limited,  through  its  Hi.gh  (1927)  June  13 .  133. ;i 


'rating  at  capacity  for  a  Ions 


Stock  Exchan.ge  the  end  ot  this  January  average .  121.4 

week,  is  another  prominent  ('ana-  February  average  .  123.6 

dian  industry,  control  of  which  was  March  average .  125.1 

brought  back  to  Canada  recently.  .April  .Vverage .  126. s 


,  _  ,  CONTINUED  GAIN 

121.4  Deni.an(l  StVongor  Ale.  1)11111X11 

^7,2''  That  the  public  demand  in  Onta-  ClillllilllUlJ 

rio  has  been  for  heavier,  stronger  •  _ 

top'p  products  of  the  breweries  has  been  «q  ’tac 

pretty  well  proven  since  Govern-  Net  For  June,  at  $8,746  Com- 
mrnt  control  became  effective.  Al-  pares  With  Loss  Last 

i^ftf  ’’cndy  the  breweries  who  do  not  Year 

make  ale  are  planning  to  do  so.  .\p-  _ 

parently  the  lighter  beverages  do  not  I  Toronto  Rurenu  The  FInnnrI.al  Tlmen 

100.6  satisy.  Toronto.  —  Gross  earnings  of  Dii- 

102.7  Canadian  Browing  Corporation  re-  luth-Siiperior  Tr.action  Company  for 
2  ports  run  on  their  White  Label  Ale.  the  month  of  June  .amounted  to  5143.. 

11^1  Similar  demand  has  developed  for  j  058,  as  oompa.red  with  $143.. 404  in 
98.1  Carling’s  .ales.  Reinhardt's  Bfew-  the  corresponding  month  of  a  year 
100.2  p,.y  ij,  pow-  installing  equipment  to  ago. 

101.8  manufacture  ale  and  several  other  N'et  earnings  amounted  to  $8,746  as 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today 
declared  a  regular  quarterly 
dividend  of  one  dollar  ($  1 .00) 
per  share. 

The  Board  also  declared  an 
extra  dividend  of  tv^'ve  and 
one-half  cents  ($.iT',^)  per 
share. 

Both  dividends  are  payable 
from  the  office  of jthe  Old 
Colony  Trust  Company,  Bos¬ 
ton,  Massachusetts,  Sept.  1st, 
1927,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business, 
August  1st,  1927. 

W.  J.  McCarthy,  Treasurer 
July  13,  1927 


Wayagaraack  Pulp  &  Paper 
Company,  limited 

niVIDF-MJ  N'O.  JO. 

Notice  is  hereby  g-iven  that  a  Divi¬ 
dend  of  Peventj'-f i ve  Cents  (Tor)  per 
share  has  been  declared  on  the  No 
Par  Value  Common  Stock  of  the  Com- 


MontrCcT!  pl.ant  and  its  subsidiary,  Low  (1927)  Jan.  28  .  120.6 

plants  at  St.  Thomas.  Ont.,  Wlnni-  Aremges  Lost  Tear, 

peg  and  Calgary,  manufactures  and  '  j^PPPry  average..  ..  *  "  .  100  0 

I  supplies  the  (Canadian  railroads  wdth  February  avcr<age  . ' ! .  102  7 

jail  hut  a  small  part  of  their  bron.ze  March  average  ..  !  1012 

bearings  and  bushings  for  freight  April  aVerage  !!  ino  1 

1  cars,  pas.senger  ears,  etc.  Mav  average  !!  ns  1 


Net  For  June,  at  $8,746  Com¬ 
pares  With  Loss  Last 
Y  ear 


The  company  has  enjoyed  uniform  June  average'  . 


prosperity  since  1896.  This  is  ae- 


.luly  average .  101.8 


j  counted  for  by  the  fact  that  its  work  August  average . !  106.2 

I  has  to  do  with  maintenance,  of  rail-  September  average .  113  6 

,  road  equipment,  so  that  it  Is  not  de-  October  avera'^e  113  6 

pendent,  m.-iinly  on  orders  for  new  xovemher  aveWe.V  !!  IIJX 

railway  equipment.  December  average .  ICO.l 

Expect  Pii'ldend  Soon.  |  Hiph,  1926  .  121.3 

The  company’s  last  balance  sheet  . 

showed  that  the  ratio  of  current  as-  ' 

.=ets  to  ^-urrent  liabilities  was  4]4'/K  TA  ITCr  I  fN/irCTAMC 

net  quick  assets  amounting  to  .$715.-  |  K/  UuIj  LUtIiIiJ  1 

717.  The  average  Income  applicable 

to  the  40,000  no  par  oommon  shares  '  IM  pTJY  A  IWHITCTDI/ 
outstanding  for  the  last  3  fiscal  1  ULil  llil/UtJllVl 

years  were  equal  to  $5.33  per  share 

No  dividends  have  been  declared  *^47  7  „ 

since  the  new  stock  was  issued  in  v-onducting;  1  csts  on  New  Bruno- 
•May  last,  but  in  view  of  the  excellent  '  wick  Lines — May  Be  Bi" 
earning-power  and  strong  liquid  n..— 

position  it  is  experterl  that  the  Development 

junior  issue  will  be  placed  on  a  re gu-  _.  - 

lar  dividend  basis  at  an  early  date.  '  fi'Tcnu  The  I’innneiai  Time* 

The  stock  is  selling  at  43  to  44  in  the  Saint  .lohn.  —  The  use  of  New- 
unlisted  section  of  the  Montreal  (.'urb  Brunswick  limestone  depo.sits,  of 
market.  j  "'hich  there  are  many,  have  been  re- 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


manufaeture  ale  and  several  other  Net  earnings  amounted  to  $8,746  as 
breweries  in  the  province  are  doing  compared  with  a  loss  of  $1,226  in 
likewise.  The  results  to  date  have  June  1926. 

been  fhat  tho.se  breweries  that  have  Gross  earnings  for  the  first  sax 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  of 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  rcijuest  information  o«  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  We^t,  Montreal 


October  average .  113.6  („;,(  tho.se  brewories  that  have  Gross  earnings  for  the  first  w 

.  been  in  a  position  to  satisfy  tho  months  of  the  year  a.ggre.gatefl  $999, 

^  .  a  market  are  making  a  clean-up.  520,  as  compared  with  $942,883,  or  ,ai 

loec .  07,  *  *  *  .  Increase  of  6'?/ . 

’  “  ’ .  Smelters  Earnings.  earning.^  for  the  first  half  o 


After  making  deductions  for  deple¬ 
tion.  •  ilepreciation,  contingent  ac- 


Increase  of  6'r7. 

Net  earning.^  for  the  first  half  of  | 
the  year  totalled  $76,159  as  compared 
with  $31,447  in  tho  first  half  of  1926. 


St.  .John  niircmi  The  I’innne!.,!  Times  I  ’  7---- 

„  .  .  deducting  $6 1 7.1 44  for  additions 

baint  .(onn.  —  The  use  of  New  through  Profit  and  Loss. 

Brunswick  limestone  depo.sits,  of  »  *  •  * 

j  which  there  are  many,  have  been  re-  Breweries  Sold  Plant, 


count  and  taxes,  and  also  after  de-  an  increase  of  142';c.  Comparisons— 
!  ducting  .$27297, 8Sb  for  additions  to  |  i!)27  _  ^  mac. 

j  property  through  Profit  and  Loss  , 

estimated  profits  of  Gonsolidaterl  ■  iTt  iTO  in.nrs  ini.m  ii.nni 

.Alining  (c  Smelting  Company  of  Can-  March  ire,. .330  i-.,'.'ii  171. s.-, 7  !)..ne. 

ada.  Ltd  ,  .for  the  first  six  months  j  April 

of  the  current  .year  are  reported  by  s'.tTc.  Vis'.'tm 

the  company  at  $3,436,287.  |  -  -  — —  -  - 

Computed  in  thhe  same  way  the  '  tow ,.'20  .576, uo  toio.ss'i  $.3i,ti7 

profits  for  the  first  .rix  months  of  ■ 

19i6  were  shown  at  $5,638,237  after  -  *  _ _ _ _ 

deducting  $677,144  for  additions  to  - ^ — - - 


Idle 

Sa'vings 

Our  advice  on  invest¬ 
ment  matters  will 
help  you.  Ask  for  our 
list  of  sound  bonds. 


In  This  Issue 


The  ticker  abbreviation  for  Can-  waiving  attention  from  the  depart- 
adian  Bronzo  Company  shares  is  i  tuent  of  colonization  and  develop¬ 


ment  of  the  C. 


Breweries  Sold  Plant,  !'  .  -  -  . 

It  was  retried  during  the  "'Pek  !  ’ Ftilities  Still 

at  National  Breweries  has  just  dis-  _  . 


ANNOUNCEMENT  SOON 
ON  FOREIGN  POWER 


in  «ana  aevoiop-  Notional  Browories  has  just  dis- 

Railway,  accord-  posed  of  the  old  Dawes  plant  at  pnn,,i„_^rirrmnfi  ir„r  rnnvertV 
Montreal  of  chine  it  has  been  purchased  by!  hio  rinnH 
that  department,  especially  for  use  tthe  National  Distillers  Company.  '  •  •  J  ’  ’ '  I’ 

m  the  manufacture  of  pulp.  Mr.  Ciau-  ,vbo  will  utilize  it  as  a  distilling  !  J}''!!- 

det  is  at  present  visiting  certain  pj, ant.  i  .  Should  be  Studied  .  . 

areas  conducting  tests  along  this  -phis  nlant  was  originally  the  1  Trust  Is  Charged  with 

line  as  to  the  matter  of  purity,  etc.  navv^s  biwery.  es  'ablishhed  in  1811  *  '  T  '  ’  (A  '  ’ 


A  dollar  saved  should  be 
more  than  a  dollar  gained. 
For  savings  can  bring  their 
owners  from  5  J’i  %  to  1% 
without  their  safety,  being 
endangered. 

Make  your  idle  savings  work 
for  you.  Invest  them  in 
bonds.  With  the  pledge  of  a 
government  or  of  a  soundly* 
established  industry  behind 
them,  they  give  a  generous 
return  on-  money  invested. 


pany,  for  the  quarter  end  ing  Augu.ot  Lv.  J.  Xesbitt  and  J.  B.  Woodvatt 
31st.  192.  payable  .September  1st,  192,,  Rct„rn  From  Trl„ 


line  as  to  the  matter  of  purity,  etc.  ' 
It  is  believed,  in  view  of  the  do-  * 


It  is  belteverl,  in  view  of  the  dc-'.qnd  in  recent  vears  has  been  nstd:®^*’*''  Allied  Trades  Show 
velopment  of  the  pulp  industry  in  j  only  for  storage  pimposes.  Business!,  High  Earnings  .  ..  .. 

Now  Criin.^wick  cind  its  further  ox-  jof  Nfitioniil  Browerios  i.s  understood  Bhyik  Shfiros  Hns 

pan.sion  when  the  new  milKs  incon-jto  be  running  along  at  a  high  ievel.  |  Prospects . . 


to  Sh., reholders  of  r»cord  at  the  close 
of  bu.siness  on  Augu.st  15th,  1927. 

Ey  order  of  th"  Board. 

P  L.  .VPAM.". 
Secretary-Treasurer. 
Montreal.  Que.,  July  21.'t.  1927. 


Lake  of  the  Woods  Milling 
Company,  Limited 


Return  From  Second  Trip 
to’  France. 


^  nection  with  the  Grand  I’alls  pro- 

A.  J.  Nesbitt,  of  Nesbitt,  Thomson  je^t  nj-e  in  operation,  that  New 
&  Company,  accompanied  by  Jas.  B.  Brunswick  lime  will  come  into  a; 


J0HNSsI’0!JI 

171  St.  James  St.,  Montreal 

rieasc  send  me  your  list  of  sound  bonds. 


\Voodyatt,  rice-president  of  Power  jnuptj  greater  demand  and.  if  further 
Corporation  of  Canada,  and  associat-  development  of  the  limestone  areas 
ed  with  Mr.  Nesbitt  in  most  of  his  jt,  acted  upon  it  will  mean  shipments 


Sound  Economies 

From  New  Plant 

Toronto. — F.  N.  Burt  Company  is 


Reaper  Thre.sher  Promises  To 
Revolutionize  Agriculture.  .  . 
Experts  of  Pulp  and  Paper  Show 

Good  Gain . 

Is  Power  Main  Object  of  St. 
Lawrence  Development?  .  .  . . 


hydro-elcctrlo  interests,  returned  to  other  provinces,  and,  consequent-  [not  expected  to  show  the  full  benefit  I  Playing  the  Market  on  Paper 


DITIDEXD  XOTICES. 

Notice  Is  hereby  given  that  a  dlvl- 


PROVIXri  VL  r AXXFRS  OF  X.  s. 

Waterville. — The  Provincial  Can- 


Pnmnanil  I  imiforl  ^  f'^ance  on  business  iniiy.  another  Industrial  boom  for  New  I  of  their  new  plant  extensions  dur- 1  and  in  Reality 

wUliipulljfi  LiillllCU  connection  with  Foreign  Power  Sc- i  Brunswick.  'og  the  current  year. 

_ _  curities  Corporation.  Ltd.  _ _ penses  have  been  Incii 

DITIDEXD  XOTICES.  This  is  the  second  trip  which  Mr.  PROVIXCI  VL  FVXXFRS  OF  \.  S. 

Nesbitt  has  made  to  France  thi.s  3'ear.  ,  '  ^  ^  ings.  But  1928  Is  expei 

Notice  Is  hereby  given  that  a  dlvl-  first  resulting  In  the  formation  ^^at^^^vlL■^.  i  he  Provincial  Can-  company  demonstratii 
dend  of  1%  per  cent,  on  tho  Pre-  f>f  (he  above  holding  company  for ,  nff'- limited,  here,  began  its  season’s  earning  power  of  Its 

ferred  Stock  of  OF  the  piirpo^?e  of  acquiring  securities  '  operation^i  on  the  '4th  or  ,Tuly  ^\ith  plnnt. 

WOODS  MILLING  COMPANY,  LIM-  L’Energie  Indiistrielle,  one  of  the.J^Dics  W.  Smith  a.s  manager  and  New  plant  has  enal 
ITED,  for  the  thj'c-o  months  ending  leading  power  companies  in  France,  proprietor.  Large  quantiti.os  of  pany  to  concentrate  its 
August  31st.  1927,  has  been  declared  jjjjjj  jjjp  subsequent ’offering  to  the  .strawberries  have  been  received  and  lean  prriduction  in  one 
payable  on  Thursday,  September  1st,  Canadian  public  of  an 'issue  of  $5.-  canned.  The  company’s  activities  the  single  exception  of 
1927,  to  Shareholders  of  record  at  ono.OOO  of  preferred  stock  of  Foreign  ai.'o  inrlnd?  the  canning  of  pe.as.  etc.,  made  of  pulp  by  t 
the  close  of  business  on  Saturday,  power  Securities.  bean.s,  pumpkins  and  apples,  and, cess  and  for  which  a  ! 

August  20th,  192,.  jt  jp  under.stood  that  the  return  of  pTO*-pects  a.re  for  a  bu.sj'  season.  exi.sts  in  Buffalo. 

By  Order  of  the  Board.  ;\jj._  Xesbitt  from  the  second  trip  will  - - -  ^ 

M.  H.  HUTCHISON,  be  followed  closely  by  some  inter-  ^  d 

Secretary.  csting  announcement  in  connection  £^CiT1\lftSS  Ot  m  lOUT  IVllllCYS 
-  with  the  French  company. 

Notice  Is  hereby  given  that  a  Dlvl-  ^  IxCllCCt  A.CIVGTSS  OO/I 

dend  of  3  per  cent,  on  the  Common  Greenshields  &  Company's  '  _ _ _  _ _ _ 

Analysis  of  Securities  Of  the  five  leading  Canadian  flour  .  Ogilvlc  .vields  only 

the  three’' months  ending  August ’31st.  - „  .  .mills,  three  are  paying  dividends,  j  Bake  of  the  Woods 

1927,  has  been  declared  payable  on  9’he  eleventh  edition  of  'Analysis  them  revealed  a  working  po- j , '.'V 


August  20th,  1927. 

By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 


ing  The  current  year,  for  heavy  cx- 1  To  Develop  Placer  Claims  On 

penses  have  been  Incurred  that  will  McLeod  River .  11 

have  to  be  met  from  the  year’s  earn- !  Eggs  of  Qualltv  Basis  of  Can- 

ings.  But  1928  is  expected  to  see  the  I  ada’s  Poultry'Sureess .  12 

company  demonstrating  the  full  i  pish  Industrv  of  Maritimes  In 

earning  power  of  Its  new  Buffalo  j  Serious  State .  12 

i  Extravagances  ot  Co-operation 

New  plant  has  enabled  the  com- '  Led  to  Merger .  13 

pany  to  concentrate  its  entire  Amer- :  Rj^gpr  Yield  Per  Acre  Than'Last  i 
icHn  production  in  one  location  with  j  Yenr  Promised  ...  12  j 

the  single  exception  of  the  toy  dolls,  U  World-Wide  Cheque  '  SvVtem 
[ofc..  made  of  pulp  by  the  Drake  pro-  would  Not  Work  .  .  14  | 

cess  and  for  which  a  separate  plant  sums  Are  Being  Paid  For  [ 

exi.sts  in  Buffalo. _ j  insurance . .  14  | 

I  Investors’  Index. 


OSLEB  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


.strawberries  have  been  recelvrn  ami  .loan  production  in  one  location  with 
canned.  The  companj-’s  activities  the  single  exception  of  the  toy  dolls, 
n'..'o  inrlii'd?  the  canning  of  pe.as.  jpfe.,  made  of  pulp  by  the  Drake  pro- 
bean.i,  pumpkins  and  apples,  and, cess  and  for  which  a  separate  plant 
proepects  a.re  for  a  bu.sy  season.  'exi.sts  in  Buffalo. 

Earnings  of  Flour  Millers 

Reflect  Adverse  Conditions \ 


Stock  Brokers  and  Financial  Agents 

,  i  Toronto  Stock  Exchange 
Members  ^  i^^ntreal  Stock  Exchange 

21  JORDAN  STREET  .  TORONTO 


Gold  . 

Alnbnnm  Powrr 
Alhfrta  Parifir 
Aaboatoa  Corp.. 
Alrnhnl  .  .  .  , 

Gnrp. 


Analysis  of  Securities  Of  the  five  leading  ("anadian  flour  ,  Ogilvlc  .vields  only  1.8377,  while  I  r.rftzllian  Trar. 

,  mills,  three  are  paying  diridends. !  of  tlm  Woods  shares  yield ' 

The  eleventh  edition  of  "Analysis  of  them  revealed  a  working  po-jf;.’’’/-  7’'°  Canadian  fl^nur  Indus- [  .,7.  .Mm 


Thursday,  September  1st,  1927,  to  ^f  Canadian  Stocks.  compiled  by  -j.j  „  ._  the'r  latest  annual  renorts 

Shareholders  of  record  at  the  close  (’'reenshields  &  Company,  members  '"  7"  7  V  .  ,, 


;8..57'7.  The  Canadian  flour  Indus- 1  i/.fio  <7'.-(it7.M 
!tty  has  lieen  working  under  very.se-j  li.  a. 'on.  .  . 
I'iou.s  handicaps,  many  of  which  1  d,  k.  • 


10  11  r.nortfish  M!ara,,  10 
.  2  Harris  ronsolM,  .  10 

.  10  Howla  Mine's  .  loj 

.  10  Hayps  WliPel/i  .  .  10 

.  i'  Hiram  Walker.  .  3 

.1-0  HUlcrPst  (’olllprlos  10 1 

.  0  Hoinngur  Gold  .  .  It  | 

.  2  Indian  Mlnf-s  ..  .  10 1 

.  10  Intprnat.  Paprr,  .  7 

.  .  1 1  Kli’k.  Hunton . .  .  0  1 

us  10  Mclntyro  11  I 

. .  0  Mapip  i.rnf  >nil.  -I  10 

1  Mns.scy  Hsivrl.s.  ."S-O-fM 


j  RENE-T.  LECLERG 


MAURICE  FORGET 


of  bu.siness  on  Saturday,  Augu.st  pf  .Stock  Exchange,  hn; 


20th.  1927. 

By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 


ranging  from  good  to  excellent.  a.S|  could,  it  is  believed,  be  overcome  by,  iVvina 

ibern  completed,  and  is  being  distri-  the  appended  figures  indicate.  V.’ith  ,  a  di.splay  of  some  progressive  states- j  cnnnu.  D.nuzo 

bufed.  t'm  exception  of  St.  Lawrence  Flour  I  mansliit)  on  the  part  of  the  powers  j  Canadian  car 

The  analysis  is  designed  to  give  in  ,  Co.,  earaings  from  operations  last ,  tliat  he.  The  unique  price  position  * . . 

convenient  form  reliable  information  year  were  fair.  |  of  Ogilvie  is  due  to  the  fact  that  the 

on  essential  points  that  should  be;  Comparisons  of  prices  show  wide  ,  conipany  can  jta.v  stihstantial  divi- 


r'onsot.  Snv'ltcrs .  1  Id  MoiitrcHl  Finan 
(*Tn»d.  TVrinfineiit  111  Pr^ithcrti 

Unnnd.  !>>diizd  .  1-H'.  |  Mont.  Powm-  , 


^  ^  ^  comparison  heinj?  made  between  , 

t-oao  I  those  companies  operating  In  the  i 

Ehe  JFtn^ndal  Si'mcs  ■  cover  a  wide  range  of  information  | 
M«ntr««t  CANADA  Toronto  '  regarding  earnings,  dividend  rates,  j 

; yields,  dividend  dates,  and  the  range  | 


convenient  form  reliable  information  year  were  fair.  |  of  Ogilvie  is  due  to  the  fact  that  the 

on  essential  points  that  should  be;  Comparisons  of  prices  show  wide  ,  couipan.v  can  i)a.v  s)ihstantial  divl- 
considered  hy  investors  in  making  ;  variation.s.  while  yields  on  tho ,  dei’.tl.s,  out  of  investments,  Irrespec- 
stock  purchases.  So  far  as  possible,  stocks  that  pay  dividends  are  still  the  of  mill  operations.  FoIlowin.g 
stocks  have  been  grouped  to  allow  !  more  striking.  At  the  current  price  arc  soino  interesting  comparisons: 
of  comparison  being  made  between  ,  j'.r.us  K.-inifii 

tViftco  /'nmnanl«>c  nnaraHno’  in  t>m  i  CfUtimon  <  .A.  on 


’  fan.  lAK’onio,  . 

I  fnnHUiiDM’s  (ins. 

fanafia  fiypsiini 


Lak**  of  ..  . 

Maplf  T..fa?  . 

Ojrilvio . 

Si.  Lawrenro  Flour 
M'oatc  rn  Canad.a. . .  . 


.  00ft 

.Sh. 

.  ,  1,2(V)  f»r lO 

.Sh.  80,000 


Prfre  VIaIO 
1*0  R.-TG: 


fnn.  .  . 

win,?  fTnumos  IrniMHial  . 

ms:  fonlnnr.im  . 

fa  pc  r.r.'tfn 
T>nUith  Snporlor  . 

Will.  T»a5’5*'j5  fo.  .  . 
VlP’U  UrUlKa. 

J  ‘  jJs  r)nm«n1on  fonibing 

MMls . 

/co;/  Tinrt  fn.  .  . 

i-r^-yyr  ramons  P’avnrs  . 

r  ftA-y  f'Dlf'alr  Min^s  .  . 

o.W'/te  ciatlncau  Power  . 


1-^''.  Mont.  PowM-  .  .  I 

4-10  Mri^Dod  lllv.-r  Min  H  j 
1-10  Mnnlr.  Ilatikri’s  .  P , 
2  Norflit'rn  Pakfries  • 
2  NVit.  Ifrcuorif's  .  .  ol 
.'5  Natlfinnl  Prcwrrio.s  10 
National  Milk  .  .  I 
10  Nlpi.s.<iin'T  .MIih’.s  .  ini 
1‘i  fnt.  I'rofl.  .  1 

U»  ProvlOfnuc  Minus  10 
2  T’otM’'!- Minos  (  ‘o.  10 

10  iupbrn  r‘f»\5or  ...  2 

<  Rtool  of  C'anntln  l 
A  Ptn  -*fAj  d<3.  T  tfl.  .  1 

Pvb-’nlto  Mines  .  10 

1  Foblo  Silk  ...  1 

10  Manrlup  Pnw.  .  Oi 
10  Pha"tr*'’'an  ...  i 
10  Twin  City  .  .  Til 


LECLERC,  FORGET  &  CO. 

Members  Montreal  Stock  Exchange 

direct  wire  connections  with  „ 
Living-ston  Co.,  New  York. 

160  St.  James  Street  -  Guardian  Bldg. 
MONTREAL 


